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THIS DEED OF TRUST, made this - ~25th ~ -~ ~— — ._..
between -

S d‘..’of._ March ——19. —B&r —.
by and

hﬂVID' F' ENGEL, AND'- ROBERTA L-ENGEL., - HUSBAND/UIF,E_' T e

heteinafter called Grantor, and ™~ LAND TITLE- pf- NEVADA-INC— ~ called

bereinafier
Trustee, and MARGARETTEN & COMPANY, INC., a Corporation organized and existing under the laws of New
Jersey, hereinafter with its successors and assigns called Beneficiary; it being understood that the words ysed herein in
any gender include all other genders the singulsr number included the plural thz Plural the singular.

WITNESSETH:

WHEREAs.the:aidGmntorisjuﬂyiudebtedwtheuidBmeﬁciuyinlhenmo(
F * _.F' ‘r X " [ e e PO 4

L Rerty=Five .ho.usgftd _and ow""*“"—-‘“---'*—-—-—--——a-——Doum G__u_quwn-u__b‘

legal tender of the United States of America, evidenced by a certain promissory note dated Mar ch “25, 1986 — -

providing for monthly installments of principal and interent with the balance of the indebtedness, if ot sponer paid,
due and payable on ‘ ﬁPri_l , 2003 -y C

NOW, THEREFORE, THIS DEED OF TRUST WITNESSETH, that the Grantor in consideration of the Fore-
going, and for the purpose of beiter securing all the other cavenants and conditions of the above note and of this Deed
of Trust, and in further consideration of the sum of One Dollar (51) legal tender to Grantor in hand paid by the Trasiee,
the recript whereof is hereby acknowiedged, has granted, bargained, sold, conveyed, and coafirmed, und by these

."'

SEE ATTACHED LEGAL DESCRIPTION-~ - . ..

HORTGAGE INSURANCE PREMIUM RIDER AND PRE-PAYMENT RIDER CONSISTING OF TWO (2) PACES
ATTACHED HERETO AND MADE A PART HEREOF .

Including all beating, plumbing, and lighting fixtures and equipment now or hereafter attached to, or used in con-
nection with the real estate herein described,

TO HAVE AND TO HOLD the seid premises, with all the ienements, hereditaments, and appurtenances thereto
belonging, unto the Trustee, its successors and assigns forever.

IN'AND UPON THE USES AND TRUSTS, HEREINAFTER DECLARED, that is to say:

First. - To permit said Granior to possess and enjoy said described premises, and (o receive the issues and profits
thereof until default be made in the payment of any manner of indebtedness hereby secured or in the performance of
any of the covenants berein provided; and upon the fult payment of said note and of any extensions or renewals thereof,
and the intesest thereon, and all moncys advanced or expended, as herein provided, and 21 other Pproper costs, changes,

commissions, haif-commissions, and expenses, o release and reconvey in fee unto and at the cost of the 12id Granioc
the said described land and premises.

STATE OF NEVADA
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Second. - Upon any defaull being made in the payment of the said note or of any monthly instaliment of principal
and interest as therein provided, or in the payment of any of the monthly sums for ground Tents, laxes, special
assessments, morigage insurdnce, fire 2nd other hazard insurance, all as hereinafter provided, or upon any defant in
payment on demand of any money edvanced by the Beneficiary on account of any proper cost, charge, commission, or
expense in and gbout the same or on account of any tax or assessment or insurance or gxpenss of Litigation, with interest
thereon at the rate provided for in the principal indebtedness per annum from date of such advance (it being hereby
egreed that on default in the Payment of any tax or assessment or insurance Premium or any payment on account
thereof or in the payment of any of said cost, expense of litigation, ns aforescid, the Beneficiary may pay the same ond
all sumns so advanced, with interest as aforesaid, shail immediately attack as a lien hereunder, and be payable on de-
maned), or upon [ailure or neglect faithfully and fully to keep and perform any of the other conditions or covenants
herein provided; then upon any and every such default being so made as aforesaid, the said Trustee, or the trustee
acting in the execution of this trust, shall have power, in strict accordance with the applicable laws of this State, and it
shall be its duty thereafter to sell, and in case of any defzult of eny purchaser to resell, al public auction, for cash, in
one parcel at such time and place, and after such previous public advertisement as the Trustee, or the trustes acting in
the exccution of this trust, shali deem advantageous and proper; and to convey the same in fee simple, upon compliance .
with the terms of sale, to and at the cost of the purchaser or purchasers thereof, who shall not be required Lo see to the
application of the purchase money; and shall apply the proceeds of said sale or sales: Firstly, to pay all proper costs,
charge, and expenses, including all attorneys” and other fees, and costs herein provided for, and all moneys advanced

for costs or expenses, or expense of litigation as aforesaid, or taxes or assessments, or insurance with interest thereon as
" aforesaid, and all laxes, general and special, and assessments, doe upon said land and prernises at the time of sale;
Secondly, 10 retain as compensation a commission of one per centum (1%) on the gross amount of the said sale or saes;
Thirdly, to pay whatever may then remain unpaid of the principal of the said notc wheiher the tgame shall be due or not,
and the interest thercon to date of payment, it being agreed that said note shall, upon such sale being made before the
maturity of said note, be and become immediately due and payable, at the election of the Beneficiary; and, Lastly, 1o
pay the remainder of said proceeds, if any, to said Grantor, ot assigns, upon the delivery of and surrcnder 1o the pur-
chaser, his, her, or their heirs or assigns, of possession of the premises as aforesaid soid and conveyed, less the expense,
if any, of obtaining possession.

And it is further agreed that if the said property shall be advertised for sale as herzin provided, and not sold, the
Trustee shali be entitled io a reasonable commission, not exceeding one-half {44} of the commission above provided, to
be computed on the amaount of principal then wnpadd. i

And the said Grantor, for himself, his heirs, exccutors, administrators, and assigs, in arder more fully to protect

the security of this deed of trust, does hereby covenant and agree as folows: "
-

1. That he will pay the indebredness, as hereinbefore provided. Privilege is reserved to pes. the debt in whole, or
in an amount equal to one or more monthly payments on the principal that are next due on the pote, o the first day of
any month prior 1o maturity; Provided, however, That written notice of an intention to excrcise such privilege is given
at least thirty (30) days prior to prepayment.

2. Thae, together with, and in addition to, the monthly payments of principal and interest payable under the
terms of the note secuted hereby, Grantor will pay to the Beneficiary, on the first day of each month untit the said note
is fully paid, the following sumsy; p

fa) An amount sufficient to provide the holder hereof with funds to pay the next morigage insurance premium if
this instrument and the note secyred hereby are insured, or a monthly charge (in liew of @ mortgage insurance
Premivm) if they are held by the Secretary of Housing and Urban Develop nt, as foll
()  1f and so long as said note of even date and this insirument are insured or are reinsured under the provi-
sions of the National Housing Act, an amount sufficient to accumulate in the hands of the holder one
month prior to,its due date the apnual mortgage insurance premium, in order to provide such holder
with funds to pay such premium to the Sccretary of Housing and Urban Development pursuant to the
National Housing Act, as amended, and applicable Regulations thereunder: or . St we
(I} If and so long as said note of even date and this instrument ar¢ held by the Secretary of Housifg and Ur-
ban Development, a monthly charge fin fieu of a morigage insurance premium) which.shall be in an
T4t amobnt equal to orit twellth of one-half per centum of the sverage outstanding balance due on the note
computed without taking into account delinquencies or prepayments;

(b,

=

A sum equal to the ground rents, if any, and taxes and special assessments next due on the premises covered
by this Deed of Trust, plus the premiums that will next become due and payzble on policies of fire and other
hazard insurance on the premises covered heveby (ali as estimated by the Benaficiary) less all sums already
paid therefor divided by the number of months to elapse before 1 month prior to the date when such ground
Tents, premiums, taxes, and Bssessments will become delinquent, such sums to be hetd by the Beneficiary in
trust 1o pay said ground rents, premiums, taxes and spocial assessments before the same become delinguent;
and

fc) All payments mentioned in the two preceding subsections of this paragraph and all payments to be made
under the note secured hereby shall be added together and the aggregiite amolini thereof shall be paid by the
Grantor each month in a single payment to be applied by Beneficiary 10 the folowing items in the order set
forth: . TR e
(1)~ premium charges under the contract of insurance with the Secretary of Housing and Urban Develop-
. Mment, of monthly charge fin liew of morigage insurance Ppremiumy, as the case may be;
(I} ground rents, taxes, special assessments, fire and other hazard insurance premiums;

(111} intesest on the note secured hereby; and 70 Pt 150

(V) amaortization of the principal of said note, BOOK
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Any deficicney in the amount of any such aggregate monthly payment shall, unless made good by the grantor

prior to the due date of the next such payment, constitute an event of default uhder this Deed of Trust. The
Beneficiary may collect a *“late charge” not to exceed four cents (4¢) for each doliar ($1) of each payment

. more than fifteen (15) days in arrears 10 cover the extra expense involved in handling delinguent paynents.

3. 1f the total of the payments made by the Grantor under b of paragraph 2 precedingq shall exceed the amount
of payments actualty made by the Beneficiary for ground rents, taxes or assessments br insurance premiuins, as the case
may be, such excess, if the loan is current, at the option of the Grantor, shall be credited on subsequent payments to be
made by the Grantor, or refunded (o the Grantor. I, however, the monthly payments made by the Grantor under {5 of
paragraph 2 preceding shall not be sufficient to pey ground rents, taxes and assessments and insurance premiums, when
the same shall become due and payable, then the Grantor shall pay to the Beneficiary any amount necessary 1o make up
the deficiency, on or before the date when payment of such ground rents, taxcs, ssessments or Insurance premiums
shall be due, If at any time the Grantor shall tender to the Bencficiary, in accordance with the provisions of the note
secured hereby, full payment of the entite indebtedness represented thercby, the Beneficiary shall; in computing the
amaunt of such indebtedness, credit to the account of the Granior all payments made under the provisions of fa}
paragraph 2 hereof which the Beneficiary has not become obligated to pay to the Secretary of Housing and Urban
Development, and any balance femaining in the funds accumulated under the provisions of (b) of paragraph 2 hereof.
If there shall be a default under any of the provisions of this Deed of Trust resulting in & public sale of the premises
covered hereby, or if the Beneficiary acquires the property otherwise after default, it shall apply, at the time of the com-
mencement of such proceedings, or at the time the property is otherwise acquired, the balance then remaining in the
funds accumulated under f&) of paragraph 2 preceding, as a credit againsi the amount of principal then remaining un-
paid under said note, and shall properly adjust any paymenis which shall have been made under (g of paragraph 2.

4. That the Grantor wili pay all ground rents, taxes; assessments, water Tates, and other governmental or
municipal charges, fines or impositions, for which provision has no{ been made hereinbefore, and in default thereof the
Beneficiary may pay the same, and that the Geamtor will promptly deliver the official receipis therefor to the
Beneﬁcilry ¥

5. That the Grantor will keep the improvements now existing or herealter erected on the said premises, insured as
may be required from time to time by the Beneficiary against loss by fire and other hazards, casualtics and contingen-
cies in such amounts and for such periods as may be required by the Beneficiary and will pay promptly, when due, any
premiums on such insurance provision for payment of which has not been made hereinbefore. All insurance shall be
carried in companies approved by the Beneficiary and the policies and renewals thereof shall be held by the Beneficiary
and have attached thereto loss payable clauses in favor of and in form acceptable to the Beneficiary. In event of loss he
will give immediate notice by mail 1o the Beneficiary, who may make proof of loss if not made promptly by the Gran-
tor, and each insurance company concerned is hereby authorized and directed to make payment for such loss directly to
the Beneficiary instead of to the Grantor and the Beneficiary jointly, and the insurance proceeds, or any part thereof,
may be applied by the Beneficiary at its option either (o the reduction of the indebtedness hereby secured or to the
restoration or repair of the property damaged. In event of foreclosure of this Deed of Trost or other transfer of title to
the said premises in extinguishment of the indebtedness secured hereby, all right, titke, and interest of the Grantor in
and to any insurance policics then in force shall pass to the purchaser or grantee.

6. That the Grantor will keep the said Premises in as good order and condition as they are now and will not com-
mit or permit any waste of the said premises, reasonable wear and tear excepted,

7. That if the premises, or any pant thereof, be cobdemned under any power of eminent domain, or ncquired for
a public use, the damages, proceeds and the consideration for such acquisition, 1o the extent of the full amount of in-
debtedness upon this Deed of Trost and the note secured hereby remaining wnpaid, are hereby nssigned by the Grantor

to the Beneficiary and shall be paid forthwith Lo the Beneficiary to be applied by it on account of the next maturing in-
stallment of such indebtedness.

B. The Grantor further agrees that should this Deed of Trust and the note sccured herchy not be eligible for in-
surance under the National Housing Act within thirty (30) days from the date hereof (wrilten statement of any officer
of the Department of Housing and Urban Development or authorized agent of the Secreiary of Housing and Urban
Development dated subsequent ia the thirty {30} days time from the date of this Deed of Trust, declining io insure suid
nole and this Deed of Trust, being deemed conclusive proaf of such ineligibility), the Beneficiary or the holder of the
note may, at its option, declare all sums secured hereby immediately due and payable.

9. That the Grantor hereby assigns to the Trustee any and all rents of the above-described premises and hereby
zuthorizes the Trustee, without waiving or affecting its right 10 foreclosure or any other right hereunder, to take posses.
sion of the premises at any time after there is a default in the payments of the debt or in the performance of any of the
obligations herein contained, and to rent the premises for the amount of the Grantor.

10.  That notice of the exercise of any option granted herein, or in the note secured hereby, to the Beneficiary is

not required to be given, the Grantor hereby waiving any such notice,
Ca . Tegr] P -
11, Beneficiary may from time to time substitute a successor or successors to any Trustee named hersin or scting
hercunder to execute this Trust, Upon such appointment, and without canveyance to the successor Trustee, the later

- shall be vested with all title, powers, and duties conferred upon any; Trustee: hereln named or acting hereunder, Each

such appoiniment ahd substitution shall be made by written instrument executad by Beneficiary, containing referenice to
this Deed and its place of record, which, when recorded in the office of the County Recorder of the county or counties
in which the property is situated, shall be conclusive proof of proper appointment of the succestor Trustee.

12. The benefits of the covenents herein contained shall accrue to, and the obligations thereof shali bind, the
heirs, representatives successors and assigns of the parties hereta,
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IN WiTNESS WHEREQF., the said Grant exgcuted these presents the day and year first hereinbefore written.

Address of Grantor:

RICHARDVILLE RBOQYUAL - . ALAMD NV 89017

(ot o o d
ROBERTA t. ENGEL

Bnrrnuer Borrower

'l - Borrower—-- - - - Bnrro:ur '
\
STATE OF NEVADA
=
COUNTY OF CLARK
On this 25th dayof MARCH +19 86 ,personally appearcd before me,

the undersigned, a notary public in and for the county and State aforesaid,

DAVID F. ENGLE and ROBERTA L. ENGEL
known to me to be the person described in and who executed the within and foregoing instrument, and who acknow-
ledged to me that th ey excouted the same freely and voluntarily and for the uses and purposes
thercin mentioned, '

IN WITNESS WHEREOF, 1 have hereunto set my hand and affixed my official seal at my office in said county of

Clark » the day and year in this Certificate first above written.
Notary Public,
LY * F ; l

&)% 5“ f‘oumy of Clark - State of

My Commi: HUD-
;MH#EEFW!!IHH!!I‘HI!I!KI“M s
Bz CIND\’ S'I‘dFaOH
X Wotary vartis .5
5 CUUNTY OF
B My Appcintment Expires: fan. 17 1990
Enuuuunxnr-:uluunuumm

; .
-
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DEED OF TRUST RIDER

t

This Rider, dated the 25th ‘day of March . 19 86

amends the Deed of Trust ofevmdatebyandbe;;wem DAYID F. ENGEL AND

ROBERTA L. ENGEL » the Grantar,

and LAND TITLE OF NEVADA TNC

; the Trustee,
and Margaretten & Corpany, Inc., the Beneficiary, as follews:

1. Subsection (a) of Paragraph 2 it deletad.

2. Subsectiocn (c) (1) of Paragraph 2 is deleted.

3. In the third gentence of Paragreph 3, the words
"all payments made under the provisions of (a)
of Paragraph 2 hereof which the Beneficiary has
not become chligated to pay the Secretary of
housing ‘and Urban Develcpment and” are deleted.

4. The fourth sentence of Paragraph 3 is amended .
by insertion of a pericd after *... then re- -
rémaining unpaid under said more" and deletion
of the remainder of the sentence.

5. Paragraph 8 is amended by the addition of the
folliowing: ’
"This option may not be exercised when the
ineligibility for insurance under the National
Housing Act is due to the . Beneficiary's failure
to remit the rortgage insurance premium to the
Department of Housing and Urban Development.”

f

mwnmlfsswmm,ﬂme&mmrhassethishandmﬂseal-ﬂedaya;ﬁyearﬁrst

%’é/ (SEAL)

DAVID F. ENGEL

ROBERTA L. ENGEL Jd

Signed, sealed and delivered
in the presence of:

P __!-31:7-5133_*!‘!'!‘&V’!!H“!Kll!ni
i CINDY SIMPSON i
) i [ty oidis - S e v E
x VAl
] - 2 cquuqu_CLAR_ Kmm ] NEVEDA
* Wy Appeintment Expies: tan, =
z e EnE
]
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. ~FHA CASE NO.__ 3331512351748 . ~ MARGARETTEN LOAN ND. 25850466 -
' - - DEED OF TRUST RIDER
This Rider, dated the 25th day of Mazch : s 1986 |
amends the Deed of Trust of even date by and between DAVID F. ENGEL AND
ROBERTA L. ENGEL s+ the Grantor,
and LAND TITLE OF NEVADA

» the Trustee,
and Margaretten & Company, Inc., the Bemeficiary, as follows:: '

1. In Paragraph 1, Page 2, the sentence which reads as follows
is deleted:

"Privilege is reserved to pay the debt in whole, or in an amount
equal to ane or more manthly payments on the arincipal that are
next due on the note, on the first day of any month prior to
maturity; Provided, however, That written notice of an intention

to exercise such privilege is given at least thirty (30) days
prior to prepayment.®

Paragraph 1, Page 2, is amanded by the addition of the following:

"Privilege is reserved to pay the debt, in whole or in part,
on any instaliment due date.*

IN WITNESS WHEREQF, _DAVID F. ENGEL AND ROBERTA L. ENGEL

has set his hand and seai the day and year first aforesaid

ZZ/-’ g (SEAL)

DAVID F. ENGEL - 7

. (SEAL)
ROBERTA L. ENGEL
Signed, sealed and delivered
in the presence of:
’ 21768
. [4
Omdey JMML >
Kotary T ¥ FUED AND RECCRDED AY REQUEST OF
i!l!ﬂﬂ““!ll!’l“l‘ll'ﬂi‘llll'lllg Dominick Belin
X CINDY SIMPSON March 31, 1986
] h reesiy Bebry Poplic . Stz O amada AT_355 mm.ﬂ_m‘
B - COUNTY OF CLARK 2 wmsook. 70 o
> :7 2 1y Appantment Expivess Jan. 17 1990 ) —— OF oA
=m“unlnunl:munnnnulmnll= EECDROS.A FAGE .15.9_..._ LN
By rSe - NEVADA.
Retvm fo:
Lond Title of Havada, Wt

NV (8/85)HUD RIDER:Prepayment wek 70 per 154




