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EIRST SECURITY REALTY E Lv 224936 D8 ) 22-103374-J
; - J¥ SEVICE, wRP. - : i - Thin lorm i used § i
2226 W. HATERN AVE.,UITE C-110  332-152022-7-503 T deepuagined i connection

P the ome- 10 four-family provisioas
?;%%@l;ﬂlﬁ'(t;r&:mw D E E D O F T R u ST |_of the Nwtional Hnuuiﬂ-p Act.

THIS DEED OF TRUST. made this 10 ' gayef MARCH .19 88
by and between DENMIS H."ADNIR & JEANNE M. ADAIR HUSBAND AND WIFE,, AS JOINT TENANTS

hercinalier cubled Grantor, and TICOR TITLE INSURANCE COMPARY .
Trustee, and FIRST SECURITY REALTY SERVICES CORP.

» 2 Corporation organized and existing under the
laws of  UTAH < kercinafier with its sucoessors and assigns called Bene-
ficiary: it being undersivod that 1the words used herein in any gender include all uther genders the singular number included
the plural the plural the singular. : )

liereinalier called

WITNESSETH:

WHEREAS. 1he said Grantor is justly indebied 1o the said Beneficiary in the sum of  SIXTY FOUR - THOUSAND - :
NINE HUNDRED SEVENTY E1GHT AND NOY 100 Dollars (5 64,578.00 .

legal tender of the United Stales of America, evideneed by a certain promissury note dawed MARCH 10, 1986
providing for monthly inatallmenis of principal and interest with the bul of the indebtedness, if not sbuner paid, due and
payable on  APRIL 11,2016

NOW. THEREFORE. THIS DEED OF TRUST WITNESSETH: thal the Grantor in consideration of the foregoing, and
for the purpose of better sceuring all the other covenanis and conditions of the above note and of this Deed uf Trust, snd in
further consideration of the sum of One Dollar ($1) legal tender 10 Grantorin hawd paid by the Trustee, the receipt whereof is
hereby acknowledged, has granted, bargained, sold, conveyed, stid confirmed, and by 1hese presenis does heseby grant, bargain,
seli, cg.mveg and confirm, ueto the said Trustee, its successors and ussigns, all that certain lot or parcel of land sitvated m

AHACA County of  LINCOLN
Staie of Nevada, described as follaws:

ALL OF LOT FORTY-KIWE (8Y) AND TIE ADJOINING 3OUTHERLY:
35.00 FEET OF LOT FIFTY (50) LN THE SUN GOLDL MANOR '
UNLT NO. 1 ADDITION YO THE TUWN OF FANACA, NEVADA, « - - . : Tttty

®$3EE DEED UF TRUST RIDER ATTACHED HERETO AND HADE A PART HEREOF FOR ADDITIONAL TERMS,
COVERANTS AHD CONDITIONS OF THIS DEED OF THUST,

Including all heating, plumbing, and lighting fixtures and equiy tnow or | fter ettached to, or used in connection
witli the real estaie hercin described.

TO BAVE AND TO HOLD the said premnises, with all the lenemenls, heteditaments, und appurienances thereto be-
lunging, untoe the Trustee, its saceessars and assigns farcver.

IN-AND UPON THE USES AND TRUSTS, HEREINAFTER DECLARED, that is to say: o
First. - To permit said Grantor 1o possess and enjoy said described prenises, and 1o receive the issues and profits thereol
until defsult be made in the payment of any wanner of indebicdness heseby secured or in the perfornance of any of the

Replaces FHA-2146 which may be wssd undil sopply is sxhested. ’ STATE OF NEVADA
HUD-SZ146M 14.79)
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covenants herein provided; and upnh the full payment of said note and of any extensions or renewals theresd. and the interest
ihereon, and all moneys advanced or expended, as herein pruyided, and all other proper costs, changes. commissions. half-com-
rissions, and expenses, 1o release and reconvey in fee unto and ax the cost of the said Grantor the said described kaid and
premises.

Second._- Upon any default being made in the payment of the said note or of any monthly installawnt of principal and
interest as therein provided, or in the payment of any of the monthly sums for ground rents, taxes, special assessmenis, mort-
gage insuzance, fire and other hazard insurance, all as hereinalier provided, ur upon any default in payment un demand of any
money advanced by the Beneficiary on account of any proper vost, charge, commission, or expense in and gbout the sxme or
on account of any tax or assessment of insurance or expense of litigation, with interest ihereon at the rate provided for in the
principal indebledness per annum from dute of such advance fir being kereby agreed that on default in the payment of any tax
OF gssessmient or fnsurance premium or any payvment on account thereof or in the payment of any of said cost, expense of
litigation, as aforesaid, the Beneficiary may pay the same and all sums ser advenced, with interest as aforesaid, shall immediarely.
artach as a lien hereunder, and be payable on demand), or upon failure or neghect faithfully and fully 1o keep and perfurm any
of the other conditions or covenants herein provided; then upon any and every such default being so made us aforcsaid, the
said Trustee, or the trustee acting in the execution of this irust, shall have power, in strict accordance with the applicable laws
of this State, and it shall be its duty thereafter 10 sell, and in case of any default of any purchaser to rescll, a1 public suction,
for cash, in one parcel at such time and place, and afier such previous public advertisemen as the Trusiee, or the Trustee
acling in the execution of 1his trust, shal] deem advuntageous and proper; and to convey the sume in fee simple, upon com-
pliance with the terms of sale, to and at the cost of the purchaser or purchasers thereof, who shall not be required 10 see 10 1he
application of the purchase money; and shall apply the proceeds of said sake or sales: Firsily, 14 pay all proper costs, charge,
and expenses, including all attomeys' and other foes, and cnsts herein provided for, and zll moneys advanced for costs or
expenses, of expense of litigation as aforesaid, of taxes or assessments, of insurance with interest thercon as aforesaid, and all
taxes, general and special, and assessments, due upon said land and premises at time of sale; Secondly, 1o retain as compen-
sation a commission of une per centum (1%) on the gross amount of 1he said sale or sales; Thirdly, to pay whatever may then
remain unpaid of the principul of Lhe said note whether the same shall be due or o1, and the interest thereon 1o date of pay-
ment, il being agreed that said note shall, upon such sale being made before the maturity of said note, be and become immedi-
ately duc and payable, al the election of the Beneficiary; and, Lastly, 1o pay the remainder of szid proceeds, il any, 10 said
Grantor, or assigns, upon the delivery of and surrender to the purchaser, his, her, or their heirs or assigns, of possession of the
premises as aforesaid sold and conveyed, less the expense, if any, of oblaining possession.

And it is further agreed that if the said propenty shall be advertised for sale as herein provided, and not sold, the Trusiee
shall be entitled to a reasonable commission, not exceeding one-hall (%) of the conunission above provided, to be computed
on the amount of principal then unpaid.

And the said Grantor, for himself, his heirs, excculors, administrators, and assigns, in ordet more fully 10 profect the
sccurity of this deed of 1rus, does heseby covenant and agree as follows:

L. Thal he will pay the indebtedness, as hercinbefore provided. Privilege is rescrved 1o pay the debt in whole, or in
an amount equal to.one or more monthly paynsents on the principal that aec next due on the note, on the first day of any
month prior (0 maturity; Provided, however, That writion notice of an intention 1o exercise such privilege is given at Jeast
thirty (30} days prior 1o prepayment.

1. Thar, together with, and in addition to, the momihly payinents of principal and interest payable under the ferms
of the note sccured hereby, Grantor will pay 1o the Beneficiary, on the first day of each month until the said note is fully
paid, the following sums: .

fej An amount sufficient to provide the holder hereof with funds 1o pay the next morigage insurance premium il
this instrument and the note secared hereby are insused, or 3 monthly charge {in liew of @ mortgage insurance
premium] if they are held by the Secretary of Housing and Urban Development, as follows:

(E} * If and 50 long as said note of even date and this insirument are insured or are reinsured under the pro-
visians of the National Housing Act, an amount sbfficient to accumulaie in the hands of the holder one
month prior to its duc date the annual morigage insurance premium, i order to provide such holder
with funds (o0 pay such premium 1o the Secretary of Housing and Urban Development pursuant to the
Nutionat Housing Act, as amended, and applicable Regulations thereunder; or

(I If and s0 lung a5 said note of even dute and this instrument are held by the Secretary of Housing and
Urban Development, a monthly charge (in liew of @ morigage inserance premium} which shall be in an .
amount equal to one-twelth of one-hulf per centum of 1he average outstanding balance due on the nowe
computed without taking into accoum delinguencics of prepayments;

b} A sum equal 10 the ground rents, if any, and faxes and special assessmients next due on the premises covered
by this Deed of Trost, plus the premiums (hat will nexe become Jue and payable on poticies of fire and oiher
hazard insurance on the premises covered hereby. fall a5 estimared by the Beneficiary} Yess all sums aiready
puid thesefor divided by the number of menths ta elapse befure 1 month prior 1o the date when such ground
FERLS, premiums, taxes, and assessments will become delinquent, such sums 1o be held by the Beneficiary m
wust to pay suid ground rents, premiums, 1axes and speciul assessments befuore the same become delingquent; and

fe} Al paymenis mentioned in the twa preceding subsections of 1his paragraph and all paymenis 10 be made under
the note secured heieby shall be added 1opether and the aggregate anwunt thereof shall be paid by the Grantor
each month in a single payment 10 be upplied by Benelicivey to the {ullowing items in the order se1 forth;
(1) premivm charges under the contiact uf insurance with the Secretary of Houging and Urban Development,

- ot monthly charge fin liew of morigage insurance premium ), as the case may be;

(11} ground rents, taxes, special ussessents, fire and giher hazard insuance premiums;
(U1} intercst on the note secured hercby; and
AV} amoitication of the principal of said note.

Any deficiency in the amount of any such aggregate monthly payment shall, unless made good by the grantor
prior 10 the due dale of the next such payment, constitute 2n event of defaull under this Deed of Trust. The
Beneficiary piay collect a “late charge' not 10 eaceed four cents (44} for each duliar ($1) of cach payment more
than fifteen () 5) duys in arrears 10 cover the extra expense invalved in handling delinquent payments,

3. If the tota] of the payments myde by the Grantor under b/ of paragraph 2 preceding shall exceed the amount of
payments actually niade by the Beneficiary [ ground vents, 1axes or assessments or insurance premiuns, as the case may be,
such excess, if the koan is current, a1 the aption of the Grantor, shall be credited on suhsequent payments to be inade by the
Grantar, or refunded 10 the Grantor. [, huwever, 1lie mouthly payments made by the Grantur under {b) of paragraph 2
preceding shall por be sufficient 10 pay ground rents, 1axes and assessments and insurance premiums, when the same shall
becume due and payable, then the Grantor shall pay Lo the Beneficiary any amount necessary 10 make up the deficiency,
on or befure the dite when payment of such ground rents, taxes, assessments of insurance premiums shall be due. If a1 any
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time the Granior shall tender to the Beneficiary, in accardance with the provisions of the note secured heseby, full payment

of the entire indebleduess represenied thercby, the Beneficiary shalk, in compuling the of such indebledness, credit
tu the account of the Grantor all payments made under the provisions of fa) of paragraph 2 heseof which the Beneficiary
has not becone obligaled 10 pay to 1he Sceretary of Housing and Urban Develop , and any bal t ining in the

funds accumulated under the provisions of (8} of paagraph 2 hereol. I there shall be a defauft under any of the provisions
of this Deed of Trust resulting in a public sale of the premises covered hereby, or if the Beneficiary acquires the propérty
otherwise after default, it shall apply. at the time of the commencement of such proceedings, or at the time the propetty is
otherwisc acquired. the balance then remaining in the funds accumulated under (b) of paragraph 2 preceding, a5 2 credit
against the amount of principal then remaining wnpaid under saig note, and shalt properly. adjust any payments which shall
have been made under fa) of paragraph 2.

4. That the Gramior will pay all ground rents, taxes, assessments, walet 1ates, and other grovernmental or municipal
charges, fines or impusitions, for which provision has not been made hereinbefore, and in default {hereof the Beneliciary
may pay the sume, and that the Grantor will prompety deliver ihe official receipts theeefor to the Beneficiary.

5. Fhat the Grantor will keep the improvements now existing or hereafier erected on the said premises, insured as
May be required from time 1o time by the Bencliciary against loss by fire and other hazards, cusvalties and contimpencies in
such amounts and fur such periods as may be required by the Beneficiary and will pay promiptly, when due, any premiums
on such insnrance provision for payment of which has not been made hereinbefore, Al insurance shalt be carried In com-
panies approved hy the Beneliciary snd the policies and renewals thereof shall be held by the Beneliciary and have attached
therelo loss payable clauses in favor of and in form acceptable to the Beneficiary. In event of oss he will give immediate
notice by mail te the Beneficiary. who may make proof of loss if not made promptly by the Geantor, and each insurance
company concerned is herehy authorized and directed (v make payment for such Joss directly to the Beneficiary instead of
10 the Grantor and the Bencliciary jointly, and the insurance proceeds, or any part theteof, may be applied by the Bene.
ficiary at its option eithes to 1he reduction of the indebtedness heieby secured of to the testoration or repair of the Property
damuged. In event of [oreclosure of this Deed of Trust or other transfer of title 10 the said premises in extinguishment of
the indebtedness secured hereby, all right, title, and interest of the Grantor in and to any insurance policies then in lorce
shall pass to the purchaser or grantee.

6. That the Grantor will keep the said premises in as good order and condition as they are now and will not commit -
of pernit any wasie of the said premises, resonable wear and tear excepied. :

7. That if the premises, or any pant thereof, be condemned under any power of eminent domain, or acquired for a
public use, the damages. proceeds and the consideration for such acquisition, 10 the extent of the full amount of indebtedness
upon this Deed of Trust and the note secared hereby remaining unpaid, are hereby assigned by the Grantor (o the Beneficiary
and shall be paid forthwith 1o the Beneficiary 1o be applied by it on account of the nexi matluring mstallment of such in-
debtedness. :

A, The Grantor furihier agrees Lhat should this Deed of Trust and the note secured hereby not be cligible for insurance
under the Nutivnal Housing Act witlvin THREE (3) MONTHS from the date hereof [writien statement
of any officer of the Depariment of Housing and Urban Developmeni or guthorized agent of the Secretary of Housing and
Urban Development dated subsequent Io the THREE (3) MONTHS time front the date of this Deed of
Trust, decliting to inswre said note and this Deed of l;l.mss. 3¢-mg deenied conclisive proof of such ineligibitity ), the Bensfi.
ciary ur the hulder of the nute nay, at its option, declaie all sums secured hereby immediately due and paysble.

4. That the Graniur hereby assigns to the Trusieg any and all rents of tle above-described premiscs and hereby
authurires the Trustee, without waiving or affecting its right Lo foreclosure or ny ather right herounder, to take possession
of the premises at ity time aflter there is a delault in the paymenis of the debt or in the performance of any of the obligs-
lions heiein contained, and 10 rent the premises for the amount of the Granior,

10. That natice of the exercisc of any option gianted herein, or in the nue secured hereby, to the Beneficiary is not
required ter be given, the Granior lereby waiving any such notice.

11. Beneficiary may from Lime to time substituie a suceessos or successors 10 any Teustee named herein or acting here.
tuder to execule this Trust. Hpon such appomtment, and without conveyance tu the sucessor Trusiee, the later shall be
vested witle all titie, powess, and duties conferred wpon any Trustee herein named ot acting hereunder. Each such appoins-
Inent and substitution shall be made by written instiumen! executed by Beneficiary, containing reference 1o 1his Deed and
its place of record, which. whea recorded in the office of the County Recorder of the county or countics im which the pro-
perly is situated, shall be conclusive proaf of proper appomtinent of the successar Trusiee.

12. The benefits of the covenanis herein comained shall accrus to, and the obligations thereof shall bind, the heirs,
P tatives, suc and assigus of the partics hereto.

IN WITNESS WHEREQF, the said Gratlor has cxeculed these presents the day and year first hereinbefore written.

Grantor: A
J:i;::;:,r Nevada lggﬂggrth oth Street, IS H. ADAL ,; ~- s
STATE OF NEVADA ) (AEANNE M. ADAIR
COUNTYOF  CLARK } =
On  this 21st day of  March . 19 B, personally appeared before me,

the undersigned, a notary public in and for the county and State aforesaid,
Dennis H. Adair & Jeanne M. Adair
kniown 1o mie 10 be the person described in and who executed the within and foregoing instrument, and whe acknowledged to

me thal th ey executed the same freely and voluntarily and for the uses and purposes therein
mentioned. :

IN WITNESS WIIEREOF, | have hereunto set my hand and affixed wy official seal at my office in said county of

CLARK W i erlificate first above written.
Dianné Urbana AL/ /

Nolary Public- State of Nevads Notary Public,
CLARK COUNTY
My Srpnintrient Expires San. 6, 1990 tyof CLARK . State of N

My Commission expires I—6=90 70 - 129 HUO-9T1A8M 1879
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DEED OF TRUST RIDER ~
THIS RIDER, DATED TIIE 10 DAY OF HARCH, 1986, .

AMENDS THE DEED OF TRUST OF EVEN DATE BY AND BETWEEN DENNIS H.
ADATR & JEANKE M. ADALR, THE GRAKTOR, .AMD

TICOR TITLE 1NSURANCE COMPARY « TIEE TRUSTEE, AND
FIRST SECURITY REALTY SERVICES CORP. + THE BENEF ICIARY,
AS FOLLOWS:

-

- 1IN PARAGRAPH 1, THE SENTENCE WNICH READS AS FOLLOWS IS DELEYED: .
'PRIVILEGE 18 RESERVED TO PAY THE DEBT IN WHOLE, OR 1K AN AMOUNT EQUAL TO
ONE OR MOHE MONTIILY PAYMENTS UN THE PRINCIPAL THAT ARE MEXT DUE ON TIE
NOTE, OW THE FIRST DAY OF ANY MONTH PRIOR Tu HMATURITY, PROVIDED, HOWEVER,
THAT WRLITTEN NOTICE OF AH INTEWTION TO EXERCISE SUCH FRIVILEGE IS GIVEN
AT LEAST THIRTY (30} DAYS PRIUR TO PREPAYMENT.!

2. PARAGRAPH 1 IS AMEWDED BY THE ADDITION OF THE FOLLOWING:

'PRIVILEGE 15 RESERVED TO PAY THE DEBT, IH WHOLE DR IN PART, ON ANY
INSTALLMENT DUE DATE,'

3- SUBSECTION (A) OF PARAGRAPH 2 1S DELETED. -

5. SUBSECTION (C) {1) OF PARAGRAPH 2 1S DELEYED. . ’

5. IW THE THIRD SENTENCE OF PARAGRAPH 3, THE WURDS fALL PAYMENTS WALE
UKDER THE PROUVISIGN3 OF (A) OF PARAGRAPH 2 HEREOF WHICH THE BEHEFICIARY
HAS NOT BECOME OBLIGATED TO PAY TO THE SECRETARY OF HOUSING ARD
URBAN DEVELOPMENT, AND' ARE TO BE DELETED. '

6. THE FOURTH SENTENCE OF PARAGRAPH 3 15 AHENDED BY INSERTION OF A PERIOD
AFTER *...THEN REHAINING UNPAID URDER SAID KOTE' AND DELETION OF THE
REMAINDER OF THE SENTENCE,

7. PARAGRAPH 8 IS AHENDED BY THE ADDITION OF THE FOLLOWING:

'THIS OPTLON MAY NOT BE EXERCISED-WHEN THE INELIGIBILITY FOR

INSURANCE UNDER THE NATIONAL HOUSING ACT IS DUE TO THE BEMEFICIARY'S

FAILURE TO REMIT THE HURTGAGE INSURANCE PREMILH TQ THE DEPARTHENT

OF HOUSING AND URBANK DEYELOPMENT.®

IN WITNESS WHEREOF, DENNIS H. ADAIR & JEANNE M. ADAIR "
HAS SET HIS HAND AND SEAL THE DAY AND YEAR FIRST AFORESAID.

M(SHU
WHIS H. ADAIR

-

{SEAL)
ANKE M, ADAT

SIGNED, SEALED AND DELIVERED
IN THE PRESENCE OF

Dianne Urbano
Notary Public- State of Nevada
CLARK COUNTY
My Appoiniment Expires jan. §. 1990

FHA PREPAYWENT AlD UPFRONT MIP RIDER — NEVADA RS-h41 R (B/85)

R i
FILED AND RECORDED AT REGRIEST OF
~March 26, 198§

AT 20 sunuEs pasT. 9 oraoox
rﬁﬁM'Nﬂxx 70 OF OFFICIAL
kecoms, pace 127 LHNCOLN
COUNTY, NEVADA, . ‘
YURIKO SETZER -

o, UNTY RECORDER
By, . Deputy
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