Lincoln County

SUBORDINATION AGREEMENT

For value recelived, I, or we, Sou ds Baptist Assoc

» & _Nevada Corporation, do hereby subordinata the right to
acquire by way of reverter under the terms and conditions as sest forth in the
Warranty Deed from uth ¢
a __ Nevada Corporation, to _ perean Baptist Church of Pioche . -
a Revada Corporation, dated Ianuary 15, 1086 s and réecorded

¥ in Book_gg » Page _4(Q] - State of Beyada » County of_1ipconn M
the t‘ollowing described rcal property lil:ulted in Idncn]n County,
&!! l

I.otsBl.ndhinBlock"B"oftheWESTADDITIONTOTHECI‘I'IOFCAI..I!ITE

Lincoln County, Nevada.

Such right of reverter is hereby subsrdinated in favor of the Deed
} of Trust, dated Javuary 16 19 g4 . between_ Berean Baptist Chuxch
X + Trastor, and Southern Egy_lda Baptiet Asgociation. Ipc. » &
: ‘Hevada ~  Corporation, Trustee, and Home Mission Board of the Seuthern
- Baptist Convention, a religious non-profit corporation of the County of Fulton
,¥ and State of Georgia, Beneficiary, and recorded in Book__ 69 + Page 40|
State of Nevada » County of _ Lincoln ¢ 80 that, in the event of the
acquisition of said property by Southern Nevada Baptist Associlation .
by way of veverter or in any other manner, maid property shall be held by it
subject to the terms and conditions of this mortgage; and if such property
shall ever be sold at foreclosure upen default in the terms of this mortgage,
such gale and the conveyance of said property in compliance therewith shall be
made free and clear of the legal operation and effect of said reverter clauss.

h In testimony whereof, The said corporation has caused thess preseants
|to be executed in its corporate name by its Moderator and
|| its _Vice-Moderstor and its corporate seal to be hareunto R

agfixed this 15tk day of  Jaguary » 1986 .

y SOUTHERN NEVADA BAPTIST ASSOCIATION

. Bavid Doyel,/NODERATCR

‘ |
¥ By: y i
0 . : Savage, E-MOBFRATOR !
' STATE OF NEVADA ) !
i h) i
;i COUNTY OF_prk ) !
li on this_j5pp day of __Jannary s 198 , before ma, a '
Hotary within and for said county, personally appeared
‘| and Hoyt Savege to me personally known, who, being each by ma
1 Quly sworn, did say that they are respectively the Moderatar
v and the Vice-Moderator of the corporation named in the foregoing
, ingtrument, and that the peal affixed to said instrument iz the corporate I
' seal of sajd corporation, and that gaid instrumant was signed and ssaled in _

~ behalf of said corporation by authority of its board of __ jirectone and |
said__ David Doyel and acknowledged sald instrument to

be the free act and deed of said corporation. . i

i

NOTARY FUBLIC l
STATE OF NEVADA l;
County of Clark ;

Ru5-/ LA DEANA R TOCHE ‘
Sy A Sact, 3. 1900 NOTARY PUBLIC {lark Ly, Hexnds

My commission expires_ Reptambar 3 + 19pg . |

‘ ' BODK 69 PAGE 402|




I.inoolnr County

80497

rmwmnmw

-Rerean Raptiar Church
~lag. 6, 1986 =
AT 10 e st doaocs
—Fumsoon 69 o omein
necomos, pack —_ E02  ywacean
CEOUNTY, MEVADA, [
YURIKD SETZERR
e COUMTY Moo




