Lincoln County

To Whom It May Concern:

December 30, 1982-

I, with my fiance, B. Williams, purchased Crystal
Springs Resort for $350,000 (land and cash).

April 5, 1984~

I sold Crystal Springs Resort to Hughes becausea of
personal problems between myself and Ms. Williams. I carried
back a Second Trust Deed, a wrap of existing Valley Bank

loan. This was a §500,000 sale and included a note and
apartments.

July, 1984-

Hughes in the first six weeks stole $6,000 in slot
monies from the slot vendor, and as per sale agreement was to
apply for liguor license, He did not apply as it was learned
he was a felon, and was also dealing in drugs, celling to
minors, so we pulled the license. Because of the way the
gsecond trust deed I carried was a part of the Valley Bank loan,

I had to wait until three payments were delingquent. I then
started foreclosure.

On December 17, 1984, a friend of mine {(in my behalf]}
bhought Hughes's interest in the property. She wanted the build-
ing for herself and family. For the next four months she tried
to obtain financing for herself, but was unable to because of
overencumbrances and liabilities on other real estate.

On April 5, 1985 she turned the property back to me., For the
naxt six weeks I, with a crew of men, cleaned and repaired the
building.

: Valley Bank was less than 36 days behind me on their
foreclosure of the note with the full balance due. I had no
choice, as time had run out, in gaining title again. I, therefore,
placed the complex under Chapter 11, recrganizationm.

Mr. Lippincot has the financial means, and the
ambitions and belief in the future of the complex, and completion
to it's full potential. I have turned the corporation over to him
and wish him success as his success would mean a mental and
hopefully financial reward to wme. He has stated, as a friend,
that when he is successful he will in some means compensate me
in the future, for my truzt in him. I believe in the project so
strongly that I have offered my physical assistance to him in
the construction to it's full potential, including,

1. Gas station capable of pumping 70,000 gallons per
month at a net of B¢ per gallon.

2. Full convenience store. .

3. New western type facade and extarior exposure
with lighting.
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4. Grade and gravel front and RV area.
5. Landscaping, lighting in front.
6. 25 RV hook ups, Water/ electricity(50 amp).
7. 20 Unit 2 story motel with Jaccuzi's.
€ 8. Laundromat attached to motel.
9. Western Union truck permits.
10. Las Vegas room reservation service. .
1l. 2 highway billboards (North and South).
12. Small remodeling of kitchen, dining and bar area.

Vi 1 fode?

David §. Holland
August 6, 1985
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& Potiey
SCHEDULEC

The iand refemed 1o in this policy is situsted in the Sam o~ TEVADA \

Cooegy of LINCOLN and is described as follows:

The East One-half (E~1/2) of the Northwest Quarter (NW-1/4) of the
Rorthwest Quarter (NW-1/4) of the Southeast Quarter (SE-1/4) of Section
11, Towmship 53 South, Bange 60 East, M.D.M., according to the Official
Platr of said land on file in the Office of the Bureau of Land Management.

EXCEPTING AND ETSERVIRG also to the United States all oil, gas, and
cther mineral depssits do the land, topether with the right to prospect
for, mine apd remove the same according to the provisions of the Act of
June 1, 1938, as reserved in the Patent recorded May 11, 1967, in Book
"B-1", page 197, of Real Estate Deeds, Lincoln County, Mevada records.
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1, Gene Lippincot do hereby offer to purchase world wWide
G.I.F.T.S. Inc. with all it's assets and liabilities for the

‘ sum of $1.00.

August 6, 1985

vo2- 37 66/

I, David S. Holland, do hereby accept the offer stated above.

mooe 67 me 290




umln . Coimty

R e, 8, TR 3T I et
~nl TR R TUR T4 S ALY ST B el ki Al

AT e T R

. _. " n L v ”. . “‘ ) ! ) T »,..‘r‘.& e

".. C .. . ,. l&.ﬂ:«inl ;

&M@ﬁ? 0P FOYS @w %hwﬁ%ﬁw&%&wﬁw&\
“r\mv?w\\\&\&x&%uﬂﬁwu% \»hwg\mﬁ.ﬁg%!\%%\ “Jonamy ssauppup

awpraprul %&&%\«W@@&\?&%ﬁn@ Q@&.\\m&&%&\m&\\%@\ e
anenin st v e e S s S

%ﬂ

B R R L Y. RN

g 'z ai1iLlizERE ﬂ.ggﬁ-ll.ﬁdll. 3

.—...«CL_.—An_,.ﬂﬂ.H. Udﬂu,
TenIgA 194 ON WI0IS e Ion $918US 000'S aope-tenden ]

e

R B et ik

e o il e

- EXTL LU ‘._l

3 e

vyaOYAIN [

40 FAVLAE JHL J0 BMYE IHL A1GNN 01 LYROJNOING

o 31 10 pmv2 1
E L EY B Redk

. L N
o ._F.RT.

67 me 292




Lincoln County -
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o S3425
FILED AND RECORDED AT REGUEST OF
Gene Lippincot
_Sept, 12. 1985
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