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DEED OF TRUST

THIS DEED OF TRUST, made __ JUNE 12, 1985 . between JENSEN'S PALISADE, INC.
OF STERLING, UTAH
,-as Grantor,
and wm&mﬁsm&@mwum. a corporation, having its principal place

of business in__FICHFIELD, UTAH , as Trustee, and IITAH FPARM
PRODUCTION CREDIT ASSOCIATION, 2 corporation existing and operating under the provisions of Title Il of the Farm Credit
Act of 1971, and amendments thereto, Bencficiary.

WITNESSETH: That the said Grantor hereby granis, conveys and confirms unto said Trustee, with power of sale the following
described real property sifuate in the County of LINCOLK State of __ NEVADA
To-wit:

SEE ATTACHED EXHISIT "A* TO THIS DEED OF TRUST DATED JUNE 12, 1985
WHICH IS INCORPORATED HEREIN.

TOGFTHER WETH al) of Grantor’s existing aml Juture rights, boweeer evidenced, to the use of water for irrigating said lands
and fur domestic stock watering uses, including ditches, laterals, vonduits, and sights of way used o convey such water or to drain
said Tand, all of which rights are hereby made appurienant to said kind, and alk pumping plants now of herealter used in connection
therewith and all wind machines used on said land, which pumping plants and wind machines are hereby declared to be fixtures;
all grazing leases, permits, and licenses used with said land: all tenements, hereditaments, easements, rights of way and appurtenances
1ot said Jand; and all rents, issues and profits of said land with the right, bul not the obligation, to coliect the same, which right may
be exercised by the Beneficiary while in or out of possession and either prior to or after any. defauit by the Grantor.
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TO HAVE AND TO HOLD the same unle the Trustee and Lo its successors and assigns upon e Lousls, covenants and agree-
ments herein expressed, to-wit:

This Deed of Trust is gisen fur the purpuse of securing the payment of: 1A Allindebtedness evidenced by one or more pmmu.snry
notes exccuted by Grantor priog to or concurremly herewith, pavahle w Beneficiary in the aggregate amoont of $ .
1B All existing and futre indebiedness vwed by Granny o Beneficiary evidenced by a pronissory note. guanniy. or atherwise: 1C1 Al
uddiviona] sums and futwre advances which Beneficiary av its option may herealier iend o or on behadf of the Grantor including the
additionul parties named immediately below: 1D Alb interest acerued on indebredness secured hereby at 1he raie essablished under the
Beneficiury’s interest rine program including any variable interest rate provision which increases or decreaws said rate from time b
lime pursuant o authoriny granted in the Farm Credit Act of 14971 and amendments iherews: (E3 AlL sub ritate notes. renewals, reamortic
zations. und extensivas of indebtedness secured by this Deed of Trust: {F) All sther obhigatsons of Grantor under this ducument, the
pramissory notels) evidencing the indebtedness secured hereby and any Juan documen executed by Grantor in favor of Beneficiary. The
term “Grantor” as used in this [eed of Trust to refer 1o the indebiedness. loan. or vbligations being sceured, means and includes any
or all of 1he parties named as Grantor or the following additional purties:

Advances made by the Beneficiary after discount or assignment of this Peed of Trust shall be scu.ured lierchy but shall be subject
to prior payment of the indebtedness discounted or assigned,

As additional security, Grantor assigns, without obligation on Beneficiary to eficct collection, all damages, rentals, royalties and
other revenue from all present and future oil, gas, and mineral leases, rights and operations affecting said premises, and all money
payable to Grantor in the event of cancellation of any grazing leases, permits, or licenses used with said land.

Grantor hereby covenants and agrees that:

-{1) Grantor will pay all taxes, assessments and liens now subsisting ot which may hereafter be imposed by national, state,
county, city or other autherity upon the praperty hereby conveyed and said Grantor agrees that said Beneficiary may pay such taxes,
assessmerits or liens without notice and that said Grantor will repay the Beneficiary on demand all sums so paid with interest at the
same 7ate in effect for Grantor's loan and this Deed of Trust shall be security for all sums so paid by the Beneficiary, together with
interest thereon, gnd the Beneficiary shall be the sole judpe of the legality or validity of such taxes, assessments or liens;

(2) Grantor will comply with the Farm Credit Act'of 1971 and amendments thereto; will pay. when due and payable, afl
obligations sccured by judgment or other liens against said property; will, at Grantor's expense: (a} forever warrant and defend title

to said security; (b) protect the security and lien in any litigation: (c} care for the security in a farmerlike manner; and (d} maintain
fire insurance on the improvements as required by Beneficiary,

{3) Upon default or breach of any debt or obligation secured herchy Beneficiary may: (a) take possession of said premises
with all rights of mortgagee in possession or have a receiver appoiniud; ¢h) at its option acceletate the maturily of the indebtedness,

have the power of sale exercised in accordance with law then in force; (¢} have the security sold in ane parcel; (d) puschase at
any Trustee's sale;

(4) Beneficiary may: (a) change any Trustee by certificate referring specifically 10 any deed of trust or teferring in general
terms to all deeds of trust held by Beneficiary, which upon recordation shall be conclusive proof of @ proper substitution of the
successor, and such new Trusiee shall have alt the estate, powers and duties of said Trustee predecessor without the necessity of &
deed from the retiring to the new Trustee; (b) litigate any matiers, and appesr in any condemnation or hankruptcy proceeding,
affecting the security or lien, incur necessary costs, expenses and atiorney fees 1herefor, and advance money for payment thereof and
of all Grantor's obligations incurred hereunder, which, together with interest at the same rate in effect for Grantor's loan, shail be
immediately payable and a part of the debt secured hereby. All condemnation awards and damages shall be paid to Beneficiary;

(5} The Trustee may: {a} al any time reconvey, without warranty, any portion of the security and consent to easements;
(b) upon full payment reconvey, without warranty, to “the person or persons legally entitled thereto™ and such reconveyance shall
be at the cost and expense of such person; (¢) postpone sales by proclamation at time and place of sale; (d) apply sate proceeds to
expenses thereof, attorney fees, title expenses, indebtedness secured hereby, and any surplus to parties entitled thereto. Recitals in
full and in partial reconveyances and in any trustec’s deed shafl be conclusive;

(6) Acceptance by Beneficiary of any payment shall not operate as a waiver of any prior default, and the release of any portion
of said security or any release from personal liability shall not affect the personal liability of any person not specifically released, nor
the lien of this Deed of Trust upon the remainder of said premises for the full amount of said indebtedness then remaining;

{7) Each Grantor is jointly and severally liable for all obligations secured hereby, which ohligations shall ¢xtend to and bind
the heirs, executors, administrators, successors, and assigns of each Grantor;

Grantor requests that a copy of any notice of default and of any notice of sale hemmder be mailed to Grantor al bis address
herein set forth.
Box 66

Sterling, Utah

Add

5.9 (Rev, $-74)
STATE OF _LL-J,()_J,.:._ ACKNOWLEDGMENT

{Cotporstion)
COUNTY OF Clare

oA GH_%‘LH_B_‘._M. before me, the undersigned Nolary Public ia and
W,_ R S
A gr;m.m ;‘;ﬁ‘*mf for said“County'snd State, residing therein, duly commisioned and pw B, pe nl_ly appeared

RU CHN‘\‘:SPEAR J%LLD__A{'_ﬂ_S_ﬁn___hmﬂl 16 me to be ﬂu%.
""‘ FUTLICNEVADA and_ I ;;*m,“d 1 :IfﬂSe }—knews la me fo be the p f
e . e copornn

Myﬁpp;,mu..nem Elplres Apr 14.19 that eaecuted the within and foregoing instiument, known to me to be the perso who
AR B6 d the within instrument in behail of the corporation thercin named, and scknowiedged
to mas that said corporation executed the Fme.

J

My commission expires: G.fu_, l‘-ll !4?(.-
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EXHIBIT "A*
T THE DEED OF TRUST DATED
JUNE 12, 1985
R

-
PARCEL 1:
The Southeast Quarter of the Northwest Quarter; and the East Half of the Southwest
Quarter of Section 11, Township 9 South, Range 67 East, M.D.M.

PARCEL 2:
The Southwest Quarter of the Northwest Quarter; and the West Half of the Southwest
Quarter of Section 11, Township 9 South, Range 67 East, M.D.M.

The Northwest Quarter of the Northwest Quarter; The South Half of the Horthwest
RQuarter; The Northeast Quarter of the Southwest Quarter of Section 14, Township
9 South, Range 67 East, M.D.M.

PARCEL 3:
The Northeast Quarter of the Horthwest Quarter of Section 14, Township 9 SQur_h
Range 67 East, M.D.M.

Containing 440,00 acres, more or less.

TOGETHER WITH the following water rights for irrigation of the above described land '
as evidenced by filings with the State Engineer’s Qffice of Nevada: ll

al ' Certificate No. 2017 (Application No. 5461) being the right to waters of
Meadow Valley Wash, for irrigation of 38.8 acres of land;

b) All the water rights under Permit No. 20212, Certificate No. 6030, being
the right to underground water from a well located near the Northeast
corner of the Scuthwest one-quarter of the northwest one-quarter of
Section 11, Township 9 South, Range 67 East, Mount Diable Base and
Meridian, for irrigation of 1}54.46 acres of the above described land.

ALSQ TOGETHER WITH the right to underground water from a well located in the
northeast one-quarter of the northwest one-quarter of section 14, Township 9
South, Range 67 East, Mount Diablo Base and Meridian, for irrigation of

222 acres of the above described land as evidenced by Permit No. 31098 on
file with the State Engineer.

TOGETHER WITH the following enumerated components of the sprinkler irrigation
system located on the land above described which are deemed by the grantor
to be fixtures and a part of the real property encumbered by this deed of trust:

—_—

) JEEEN'S PA .ISADE,
DATE: - i

Raymond D. Jensen, President

.’\l S: AL

SPEAR
L"' MEVADA
L OTFICE N
COUNTY

cantment Laolres Apr. 14, 1986 §
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5,92 {Rev. 6,763 -
STATE-OF ACKNOWLEDGMENT

- (Corporation}

CQUNTY OF jﬂmy o //f
/ - M //?ﬁ 5’ vefore mu, the undersigned Nokary Public ia snd
fo id Cd)

/ ,qd Suu residing therein, duly commissioned and swoen,” personally -ppurd

l.-r ﬂrr/ J}’”st’m known to me 10 be the , Jr
5 own 1o me 10 be lﬁf _ .
a_f.n_s'c'-f 5 Jsade, Lad -L : A_L 1h| carporstion

that exccuted the within and foregoing inllrulnenl known o m lo »e' thr wm m_
eaecuted the within instrament in behalf of the cm'pornhn nw';ln‘ mmd\qt_uw

-

to me that seid corporstion executed the mme. -\t '- -

yﬂmnn xpires:

83048

LR o Acdure
FILED AND RECORDED AT KEGUEST OF
Land Title of Nevada
August 5, 1985
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— . YURIKQ SETZER ...
T COUNTY RECORTER
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By/ / } , Deputy
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