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DEED OF TRUST bt

THIS DEED OF TRUST, made thit 21 diyol January .19 8% .
by and between
HOWARD S FACKRELL, AND SHERLYN FACKRELL, HUSEAND/UIFE

[ 1

25845220

hercinafier called Grantor, and TICOR-TITLE INSURANCE hercinafier called
Trustee, and MARGARETTEN & COMPANY, INC., a Corporation organized and existing under the laws of New
Jersey, hercinafier with its successors and assigns called Beneficiary; it being understood that the words used herein in
any gender include all other genders the singular pumber included rhe plural the plural the singular.

WITNESSETH:
WHEREAS, the said Grantor is jusily indebted 10 the said Bencficiary in the sum of

Sixty-Four Thousand, Eight Hundred Seventy and‘ﬁﬂ%c‘- 64,870,080 ),

legal tender of the United States of America, evidenced by 2 certsin promiwory note dated  January 21, 1985 -
providing for monthiy inulhmnuufsﬁndsﬂmdhkuﬂwiﬁﬂnhhmdhiu&bkdus,i[nﬂmmmﬂ,h.d
payable on Fsbruary 1, 200 1

NOW, THEREFORE, THIS DEED OF TRUST WITNESSETH, that the Grantor in consideration of the foregoing. ssd
for the purpose of betier securing all the other covenants and conditions of the above note and of this Deed of Trust, aad i
further consideration of the sum of One Dollar ($1) legal tender to Grantor in hand paid by the Trustee, the receipt wheveof s
hereby acknowiedged, has granted, bargained, sold, conveyed, and confirmed, and by these presents does hereby grant, bavgais,
sll, convey and confism, unto the said Trustee, its successoss and sstigns, all that certain bot or parcel of land situated in
PANACA County of LINCOLN - .

State of Nevada, desciibed as follows:

SEE EXHIBiT A" ATTACHED HERETO AND MADE A PART HEREOF;: — -

MORTGACE INSURANCE PREMIUM RIDER CONSISTING OF ONE (1) PAGE ATTACHED HERETO AND MADE
A PART HERFOF.

Including all beating, plumbing. and lighting fix tuses sad squipment Row of bereafier atiacked to, or used in commection
with the real estate herein described. .
TO HAVE AND TO HOLD the said premises, with all the senements, hereditaments, and appurieaances these1o be-
lnging, unto the Trustee, its maccessors and astigns forever.
- IN AND UPON THE USES AND TRUSTS, HEREINAFTER DECLARED, that is to ary:
First. - To permit said Grantor 1o possess and enjoy said described premises, and to receive the issoes and profits theveol
watd defsult be made in the paymeat of any of mdebied heretry d or i the performance of sy of the
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Lincoln County

covenants berein provided: and upon the full payment of said note and of any extensions or renewals thereol, and the interest *
thereon, and all moneys advanced or expended, as herein provided, and all other proper costs, changes, commissions. half-com-
missions, and expenses, 10 release and recoavey in fee unta and at the cost of the said Grantoe the said dexcribed Emd and
premises.

Second, - Upon any defaull being made in the payment of the said note or of my monthly installment of principal and
interest as therein provided, or in the payment of any of the monthly sums for ground rents, taxes, special assessmenits, mort-
page insurance, fire and othes hazard insurance, all as hereinafier provided, or vpon any default in payment on demand of any
money advanced by the Beneficiary on account of any proper cost, charge, conmmission, of expense in and about the same ot
on account of any tax or assessment or insurance of expense of litigation, with interest theteon at the rate provided for in the
principal mdzbtednen per anmum from date of such advance [if being hereby agreed that on defoult in the payment of oy 1ax
or um or any paymen{ on gccount thereaf or in the payment of any of said cost, expense of
lirigerion, as ufarmm' the Bwﬁcmry may pay the same and ofl s so advanced, with interest as aforessid, shall immedistely
artach gs & lien hevreunder, and be payable on dermand), or upon fadure or neglect faithfully and fully to keep and perform amy
of the ather conditions or covenants herein provided; then upen any and every such default being 30 made as afovesaid, the
said Trustee, or the trusiee acting in the execution of this trust, shall have power, in strict accordance with the spplicable laws
of this State, and i1 thall be its duty thereafter to sell, and in case of any default of any purchaser 10 resell, a1 public anction,
for cash, in one parceel at such time and place, and after such previous public advertisement as the Trustee, or the trustee
acting in the execution of this trusi, chall deem advantagrous and proper; and to convey the same in fee simple, wpom com-.
pliance with the terms of sale, to and at the cost of the purchaser or purchasers thereof, who shall not be required 1o see to the
application of the purchase money; and shall apply the proceeds of s2id sale or sales: Firstly, to pay ail proper costs, charge,
and expenses, including all attorneys’ and other fees, and costs herein provided for, and ali moneys advanced for costs or
expenses, or expense of litigation at aforesaid, o taxes or assessments, or insurance with interest thereon as aforesaid, and sl
taxes, peneral and special, and assessments, due upon said land and premises at time of sale; Secondly, Lo fetain 2 compen-
sation 3 commission af one per centum {(1%) on the gross amount of the said sake or sales; Thirdly, to pay whatcwes may thea
remain unpaid of the principal of the said note whether the same shall be due of not, and the interest thereon to dase of pay-
ment, it being agreed that said sote shall, upon such sale being made before the maturity of said note, be and becu- medi
ately due and payable, at the election of the Beneliciary; and, Lastly, lo pay the indier of said p , if amy, 1o sid
Grantor, or astigns, upon the delivery of and surrender to the purchaser, hit, her, mﬂnhhunormofpomd&c
premmussfmumdwlclmdconwyed Tess the expense, if any, of obtaining posscssion.

Angd it i further agreed that if the said property sthall be advertised for sale at herein provided, and not sold, the Trustce
sthall be entitled to a reasonable commitsion, not exceeding one-half {%) of the commission above provided, to be computed
on the amount of priscipal thea unpaid.

And the sxid Grantor, for himself, his heirs, executors, adminisiraions, and ssigns, i order more fully to protect the
security of this deed of trust, does hereby covenani and agree as follows:

1. That he will pay the indcbtedness, a5 hercinbefore provided. Privilege is reserved lo pay the debt in whole, or in
an amount equal vo one of more monthly payments on the principal that are next due on the note, on the firt day of any
month prior to maturity; Prorvided, however, That writien notice of an itention to exercise such privilege is givea 2t least
thirty (30) days prios to prepayment. .

2. That, together with, and in sddition to, the monthly paymenis of principal and interest payable under the tows.
of the note secured hereby, Granior will pay 10 the Bemﬁcury,on the first day of esch month until the said note & fully
paid, the following sums:

fa) An amount sufficient to provide the holder hereof with funds to pay the neat mortgage insurance pressiven if
this mstrument angd the note secured hereby are insured, or 3 monthly charge fin lisu of & moripage inmusnce
premiurn) if they ate held by the Secretary of Housing and Urban Developrment, a1 follows:

{I) i and so long as waid note of even date and this mstrument e insured or are reinsured under the pro-
visions of the National Housing Act, an amount sufficient to accumulate in the hands of the holder ome
month_prior to its due date the annual morigage inturance premium, i order to provide such holder
with funds 10 pay such premium to the Secretary of Housing and Urban Development purssant to the

«  MNational Housing A<i, as amended, and applicable Regulations thereunder; or

{II) If and 10 Yong as said note of even date and this instiument are held by the Secretary of Howsiag and
Urban Development, 2 monthly charge fin lieu of & morigage insurance premium;) which shall be in a8
amount cqual to one-tweith of onc-half per centum of the average oulstanding balance due Om the BOE
computed without taking into account delinquencies o prepay .

fb) A sam equal to the ground rents, il any, and taxes and special assesarents next due on the premises coversd
by this Deed of Trust, plus the premuums that will next become due and pryable on policies of fire and other
hazard insurance on the premises covercd hercby fall a5 estimared by the Beneficiary) Jess 31l sums slveady
paid thetefor divided by the aumber of months to elapse before 1 month prior 1o the dave when sach ground
reRts, premivms, taxes, and 1 will b detinquent, such sums (0 be held by the Bowchiciary
LSt 10 pay said ground rents, premium, Laxes and special ssessments before the same beconse delingqoent; and

fc) AR payments meauoned in the two preceding subsections of this paragraph and all payments to be made wader
the note secured heneby shall be added 1opether and the ageregate amousnt thereof shall be paid by tee Grastor
exch month in a single payment to be applied by Beneficiary 1o the following items in the order set fosth:
(1)  premium charges ender the contract of insurance with the Seartary of Housing sad Urban Dewdlopasemt,

ox monkhly charge (im liew of morigege insurance premium), 24 the case may be;

(I1) pround renis, taxes, special svwessments, fiee and other harsrd issarance premioms;
(11} interest on the note secured bereby; and
{IV) =monization of the principal of said note.

Any deficiency in the amount of any such aggregate monthly payment thall, unless made good by the grantos
prior to the due date of the next such paymem, constjiute an cvent of defauli under this Deed of Trwst. The
Beneficiary may collect & “late charge™ nol 1o exceed four cents (44) for each dolflar ($1) of each Pyt il
than fifteen (15) days in arvears (0 cover the extra expense involved in handling delinquent payments.

1. If the tota? of the payments made by the Geantor under fb}ol’p:ngnyh 2 preceding thall excred the ssowmt of
payments actually made by the Bencliciary for ground rents, 1axes or as the case may be,
such excess, il the Yoan is current, a1 the option of the Grantor, shzllbecmimdmmbgqmlpuynmlslnbe-debytk
Grantor, or refumded 1o the Grantor. if, however, the monthly payments made by llleGImtotmde:{bJofm 2

preceding shall oot be sufficient 10 pay ground rents, taxes and P when the asne shall
become due and payable, lhenlheGnmnrslul.lptytoﬂw&mfnmymymumymmakeupuudcfmq
mmhfmhdﬂc-hmmmldm;mmdmu.m j shall be dwe. If 3t 2y
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Lincoln County

time the Grantor shall tender to the Beneficiary, in accordance with the provisions of the nowe secured hereby, (ull payment

of the entire indebiedness represented thercby, the Beneficiary shall, in computing the amount of such indebtedness, credit

10 the account of the Grantor all payments made under the provisions of (a) of patagraph 2 hereof which the Beneficiary

has not become obligated 1o pay to the Secretary of Housing and Urban Development, and any balance remaining in the
funds sccumulated under the provisions of (b} of paragraph 2 hereof. If there shall be a default under any of the provisions

of this Deed of Trust resulting in a public sale of the premises covered hercby, or if the Beneficiary acquires the propesty
otherwise after default, it shall apply, at the time of the ement of such p dings, ot a1 the 1ime the property &5
otherwise acquired, the balance then remaining in the funds accumulated under fb) of paragraph 2 preceding, as a eredit |
agamst the amount of principal then remaining unpaid under taid note, and shall properly adjust any payments which shall
have been made under (o) of paragraph 2. -

4. That the Grantor will pay all ground rents, taxes, assessments, water rates, and other gr tal o eip
charges, fines or impaitions, for which provision hat not been made hereinbefore, and in defaudt thereof the Beneficiary
may pay the same, and that the Grantor will promptly deliver the official receipts therefor to the Beneficiary.

5, That the Grantor will keep the improvements now existing or hereafier erected on the syid premises, insuted as
may be required from time to time by the Beneficiary against loss by fire and other hazards, casualtics and contingencies in
such amounts and for such periods as may be required by the Beneficiary and will pay promptly, when due, any premivms
on such msurance provision for payment of which has not been made hereinbefore. All insurance shall be carried in com-
panics approwed by the Beneficiary and the policies and renewals thereol shall he held by the Beocficiary and have stiached
thereto loss payable clausas in favor of and in form accepiatle to the Beneficiary. In event of loss he will give immediste
potice by mail to the Beneficiary, who may make proof of loss if not made prompily by the Grantos, and each insurance
company conoerned & hereby authorized and directed to make payment for such loss directly to the Beneficiary instead of
to the Grantor and the Beneficiary jointly, and the insurance proceeds, or any part thercof, may be applied by the Bene-
ficiary at jts option either to the reduction of the indebtedness hereby secured or to the testorauon or repair of the propenty
damaped. In event of foreclusure of this Desd of Trust or other transfer of title 10 the 12id premises i extinguish of
the indebtedness secured hereby, alf xight, title, and interest of the Granior in and to suy insurance policies then in force
shall pass to the purchaser or grantee.

6. That the Grantor will keep the said premises in as good ocder and condition 23 they are now and will Bot commit
or permit any waste of the said premiset, resonable weaz and war excepted.

7. That if the premises, or any part thereof, be condemnned under any power of eminent domain, or acquired for a
public use, the damages, proceeds and the consideration for such acquisition, to the extent of the full smount of indebicdness
upon this Deed of Trust and the note secured hereby rermaining unpaid; are hereby assigned by the Graator to the Beneficiary
and chall be paid forthwith 1o the Beneficiary 1o be applied by it on account of the next manring installment of such in-
debtedness.

8. The Grantor further agrees that should this Deed of Trust and the note secured hereby not be digible for in-
surance under the National Housing Act within thirty (30) days from the date hercol fwritien statesment of eny officer
of the Departmenit of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban
Developmen:t dated subsequent 1o the thirty (30) days time from the date of this Deed of Trust, declining to inswre said
nove and this Deed of Trust, being deemed conclusive proof of such ineligibility). the Beneficiary or the holder of the
note may, ai its option, dectare 21l sums secured hereby immediately duc and payable.

9. That the Grantor hercby assigns to the Trusiee any and all rents of the above-described premises and heneby
suthorizes the Trustee, without waiving or affecting its right to foreclosure or any other night h dex, to take p ]
of the premises at any time after there is a default in the payments of the debt or in the performance of any of Lhe obliga-
tioms herein contained, and to rent the premises for the amount of the Grantor. o

10, That motice of the exercisé of sny option graated hercim, of i the note sccured bereby, 10 the Beneficiary is aot
vequired 1o be given, the Grantor hereby waiving any such notice.

11. Beneficiary may from time to time subslitute & SUCOEISOE OF SUCCESSONS to any Trostee named hereim or acting here-
undet 10 exccute this Trust. Upon such appointment, and without conveyance 10 the sucessor Trusiee, the kater shall be
vested witk: all title, powers. and dutics conferred upon any Trustee herein named or acting hereunder. Each such sppoint-
ment and substitution shafl be made by written instrument exccuted by Beneficiary, coataming refesence to this Deed sad
its place of record, which, when recorded in the office of the County Recorder of the county or counties i which the pro-
mhﬂm&d.duﬂbemduﬁnpmofnfpmpeuppohmmdnmmhuﬂn.

1Z. The benefits of the covenants herein contained shall acerue to, and the obligations thereod shall bind, the heirs,
represtnistives, sucorssons and assigns of the parties hereto.
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[N WITNESS WHEREOF, the said Grantor has exccuted these prescats the day and year fisst hencinbefore writtes

Address of Grantor: 4TH ST PANACA, NV 89042
J
%&g&%iﬂl&w_@g _________ g\dgﬁc  Jachie sl :
HOWARD S FACRRELL OTYOWET HERLYN FACKRELL Borrousr
- Forrower - Borrouer -
STATE OF NEVADA )
)
COUNTYOF CLARK )

On this 25th dayof  January . 1983, personally sppeared before me,
the undensigned, 2 potary public in and for the county and State aforesaid, ROWARD S. FACKRFLL and SHERLYN FACKRELL

known to me Lo be the persom described in and who executed the within and foregoing instrument, and who acknowledged 10
me that they executed the same (recly and voluntarily and for the uses and parposes theeein
mentioned.

IN WITNESS WHEREOF, [ have heseunto set my hand and sffixed my official seal at my office in said cossty of

CLARK year in this Certificate first above writien.
JAN M. TABOR
Notary Public- State of Nevada Notary Public,
CLARK COUNTY
i 19ar
oy My Appaindment Expires Mar. 3. o,
My Commission expires Maxrch 3, 1987
. HUD-raEM -
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ANT_SHERLYN FACKRFL]

Eng : TICOR TITLE INSURANCE CO

, the Trusteg,
Ene FMeTprreiten b Lompeny, Inc., the Beneficiery, Es foiiows:

fuvbseciion (&) of Peragreph 2 5 dsleres.

™

Svbsection {c){1) of Perzeresh 7 is celesed.

’n ihe third sentence of Peragresh 3, the words

L)

"t11 PEYMETTS TEOE LTDET The provisiéns e {&)
ol Perzorzph Z herept which the Sensficiary hes
nel become oblipeted 1c pey the Secretzry of
Hevsing 2ng Urben Develiopment ang” ere Selezed.

L, The_?ourth seniente of Pereprenh 3 is emended
by insertion of & periof afier "... ghen re-
TEIRING unpeid unceT s2iT NoIe” nd oeletion
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£7 the rexedincer of ine serdence.
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IR WITKISE WHEREDF, the Grentor hes sel his hend ent set) the Gey end

verr Tirgt eforeseid.
o _
| MW (st )l

BOWARD 5. PACKRELL
@%ﬂaﬂzj! (sza)]
SHERLYN
Signec, sezled znd delivered
4n the presence of: i
Non h A S ; NEveDd
I
,
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E

Situated in the County of Lincoln, State of Mevada:

A parcel of land situated in the Southwest Quarter (5W) of the Scuthwest
Quarter (SW) of Section 9, Township 2 South, Range 68 Eaat, M.D.M.,
being more particularly deacribed as follows:

BEGINRING at a peint from which the Southwest corner of said Section 9
bears North 89951 West a distance of B73.7% feet, more or less:

thence North 48°40'06" East a distance of 199.16 feet along the Southeasterly
boundary of the flood control channel deeded to Lincola County to am

angle point; o

thence North 27 21'49" East a distance of 638.79 feet along above-mentioned
channel to theouortheast corner;

thence South 0 01'05" West a distance of 700.00 feet to the Southeast
corner;

thence North 89°51' Weat a distsuce of 442.94 feet to the Southwest coruer
which is the POINT OF RECIENING.

o 82144
FUED AND EECCEDED AT WEGUEST OF
~Licor Title Insurance
~February 6, 1985 -
733 wpaunes rast._9 oaos
Aumsacx &4 oramas

When recorded mail to: PecoRns 396
Margaretten & Company COUNTY, l::m LiNCoW
2810 W. Charlestou Blvd. Suite F .

Las Vegas, NV 89102 e JURIKQ SETZEH

CIOUNTY RECORDER

By 22 %‘@- » Deputy
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