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THIS DEED OF TRUST. made this ‘ 1st dayol ~ May (1o &
by and between CRAIG STEVEN BABCOCK AND DEBORAH N. BABCOCK - -

hercinafter cabled Gragtor, and MASON-McDUPPIE SERVICE CO,,a California Corporation peeinafier called
Trusiee. and ’ .

MASON-MeDUFFIE MORTGAGE CORPORATIOR . 3 Corpuration organized and existing under the
laws of the State of Dalaware . hereimatier with its successors and assigns called Bowe-
ficiary: it being understood that the words used herein in any gender include all other genders the singular number inchaded
the plurad the plural ibe smgular. :

WITNESSETH: o
WHEREAS, the said Granior is justly indebted 10 the said Beneficiary in the sum of  SIXTY SEVEN THOUSARD SIX
HUNDRERP FIFTY TWO AND NO/100 Dellass (5 6736532, 00-—mmm——y,

Jegal tender of the United States of America, evidenced by a certain promissary note dated of even date herewith,
providing for monthly mstaliments of principal und interest with the ¢ i of the indebiedness, if not paid, due and
payable on JUNE 1, 2014. .

NOW, THEREFORE, THIS DEED OF TRUST WITNESSETH. that the Grantor in consideration of the foregoing, and
fue the purpose of better securing all the other covenants and conditions of 1he dhove note and of this Deed of Trust, and in
Jurther consideration of the sum of One Dollar (5§) legal tender 10 Grantur in hand paid by 1he Trustee, the receipt whereof is
Tiereby acknowledged, has granted, bargained, sold. conveyed, und contirmed, and by these presents does hereby grant, bargain,
sell. convey and confirm. unto the said Trustee, ils successors and awigns, all that certain lot v parecl of land situsted in

County of LINCOLN
Suare of Nevads, described as Tollows: .

All of Lot Twenty-seven (27) of Block Fifty-six (56) SUBDIVISION, the
certain lot situate in the Town of Panaca, County of Lincoln, State of
Nevada.

And being the same property conveyed to Craig Steven Babcock and Deborsh
N. Babcock, husband and wife, by deed dated January 12, 1983, from Jo. )
W. Hinckley and Sherman B. Hinckley and recorded on January AR AARY/ Ak 19, 1983,

in the Lincoln County Recorder’'s Office in Book 53, Page 349, f né DB

(The Rider to the Deed of Trust attached hereto and executed of even
date herewith is incorporated herein to amend and supplement of this
Deed of Trust as if the Rider were a part hereof.)

TRIS DOCUMENT IS BEING RE-RECORDED TO CORRECT THE LEGAL DESCRIPTION
Y A :

i

ln_the avent of transfer of the
said property and sssumption
of indebtednass secured here-
by. a fae of $50.00 will be

charg.d'_ w
el Abora) x

Inchiding all hearing, plumbing, and Lghting lixtoes and cquipment new o bereafter attached 1o, or used in conscction
with the reat estate herein described.

TO HAVE AND TO HOLD the soid premises, with all the teaements. iwreditanems. and appuriensnces thereio be-
longing. unte the Trustee, its sucvessors and assigns forcver. .

IN AND UPON THE USES AND TRUSTS, HEREINAKTER DECLARLD, thut is Lo say:

Firse_- Torpenmit suid Gramtor (o possess and enjoy sad deseribed prostises. and b receive the issues and profits thereof
wnnl default be made i the payment o8 any manner of adebiedaiess lerchy secured or i the peslvnmatice g gny of 'l|_5

BCI¥ 3 PAEE 67.

Replates F HA-21465 which may De used until supply is exhausted. STATE OF NEVADA
C 533 HUD.92746M (4-79}
el ﬁ ) [11n {24 CFR 20317 e i}




Lincoln County

covenants herein provided: and upon the full payment of said note and of aiiy extensions er senewals thereof, and the interest
thercon, and all moneys advanced or expended, as herein provided, and all other pruper costs, changes. commissions, half-com-
missions, and expenses, Io release and reconvey in fee unto and at the cost of the said Grantor the ssid described fand and
premises.

Second. - Upon any default being made in the payment of the said note or of any manthly installment of princinal and
interest as therein provided, or in the payment of any of the monthly sums for ground rent, laxes, special assessments, mort-
gage insurance, fire and other hazard insutance, all as hereinafler provided, of upan any default in payment un demand of any
money advanced by the Beneficiary on account of any praper cost, charge, commission, or expense in and about the same or
on account of any 1ax o7 assessment or insurance or expense of litigation. with interest thervon at the rate provided for in the
principal indebiedness per anaum from date of such advance (¥ being hereby agreed that on default in the peyment of any tax
OF assessment of inturance premium or any pavment on account thereof or it the payment of any of said cost, expense of
lirigation, as aforesaid, the Beneficiary may pay the same and alf sums so advanced, with infcrest as aforcsail, shail immadiately
attack as a lien hercunder, and be payable on demand], or upon failure or neglect faithfi ully and fuily 10 keep and perform any
of the uther conditions or covenants herein provided; then upen any and every such default being so made ng aforcsaid, che
said Trustee, or the trustee acting in the execution of this srust, shall have power. in strict accordance with the applicable fawe
of this State, and it shall be jis duty thercalier 1o sell, and in case of any detault of any purchascr 1 resell, at public augtion,
for cash, in one parcel at such time and rlace, and afier such previous public advertisament as the Trustee, or the trustes
acting in the execution of this trust, shall deem advantagrous and proper: and 1o convey the same in fee simple, upon com-
pliznce with the 1erms of sale, 10 and at the cost of the purchaser or putchasers thereof, who shabl not be reyuired (o see 10 the
application of the pucchase money; and shail apply the proceeds of said sale or sales: Firstly, tor pay-alt proper costs, charge,
and expenses, including all atioreys’ and orher fees, and costs hetein provided for, and all moneys advanced for costs or
expenses. or expense of litigation as aforesaid, or taxes or assessments, or insurance with interest thereon as aforcseid, and all
taxes, general and special, and assessiments, due upon said land and premises at time of sale; Sceondly, to retain as compen-
sation a commission of une per centum (1%) an the Eruss amount of the said sale or sales; Thirdly, to pay whatever may then
remain unpaid of the principal of the said note whether the same shall be due or not, und the interest theteon 1o daic of pay-
ment, it being agreed that said nure shall, upon such sate being made before the maturity of said note, be and become immedi-
ately due and payable, at the etection of the Beneficiary: and, Lastly, to pay the remainder of said procecds, if any, o said
CGrranttor, or assigns, upon the delivery of and surrender to the purchaser. his, her, or their heirs or assigns, of possetsion of the
prentises as aforesaid sold and conveyed, less the expense. if any, of obiaining pussession.

And it is further agreed that if the said praperty shall be ddventised for sale as hercin provided. and not sold, the Trusree
shall be entitled 10 a reasonuble conymission, not exceeding one-hatl {(4) of the commission above provided, to be computed
on the amount of principal then unpaid.

And the said Grantor, for himself, his heirs, exccutors, adm'min;aturs. and assigns, in order more fully 10 protect the
security of this deed of 1rust, does hereby covenant and agree as follows: '

!. That he will pay the indebirdness, as hereinbefore provided. Privilege is reserved 10 pay the debt in whole, or in
an amount cqugl tu one of more monthly payments on the principal that are wx1 due on the note, on the first day of any
nwmth prior to matwrity, Provided, however, That writien hotice of an intention to exercise such privilege is given a1 beast
thitty (30) duys prior to prepayment.

2. That, wogether with, and In_addition 1o, the monthly payments of principal and interest payable under the terms
ol the note secured hereby, Grantor will Pay 1o the Beneficiary, on the first day of each month until the said note is fully
paid, the following sums: *

fa} An amount sufficient 10 provide the holder hereof with funds 1o pay the next morigage insusance premium if
this instrument and the note secured hereby are insured, or a monthly charge fin liew af 8 neripage innirance
premium] if they ace held by the Secretary of Housing and Urban Develuprient, os follows:

() I and so'long as said note of even date and this mstrument are insured or ure reinsured under the pro-
visions of the Natinnal Housing Act. an amount sufficient 1o sccumulate in the hands of the holder one
montl prior 1o its due date the annual morigage insurance premium. in order 10 provide such holder
with funds 1o pay such premium to the Secretary of Housing and Urban Development pursuant to.the
National Housing Act, as amended, and applicable Regulations thereunder: or

(1) M and so long as said note of cven date and this instrument are held by the Secretary of Housing and
Urban Development, a monthly charge fin liew of a mortgape insuronce prestium ) which shall be in an
amount equil to one-twelth of one-hall per centum uf the average outstanding balance due on the note
computed without taking into account delinguencies ur PIepayments;

{6} A sum equal to the ground rents, if any. and taxes gnd special assessments next due on the premises covered
by this Deed of Trust, plus the promiums that will néxt become due and payable on policies of fire and other
hazard insurance on he. premises vovered heseby (all as estimated by the Beweficiary} less all sums already
paid therefor divided by 1he number of months 10 elapse betoe 1 month privr 10 the date when such ground
Tenls. piemittins, taxes, and dssessments will become delinguent, such sums 4o be held by the Beneficiary in
1rust 10 pay said grownd rents, premiums, taxes and speciul assessiments befure 1he same become delinguent; and

fe

-

All paynients menrioned an the 1w precedmy subscetions of this paragraph and all payments to be made under

the nute secused heieby shull he added together and the aggregate amount therent shall be paid by the Grantor

each month an a single payrient 1o be applicd by Benediciary e the lullowing items in the vider set forth:

(I} premium charges under the contract of insuzanve with the Secretury of Huusing and Urban Development,
or monthly charge (in liew uf morigage irmirgnce premium), as the case may be:

() ground rents, 1axes, special ussessments. fire and other hazand insurance premiums; -

(Il} intercst on the mute secured hereby : and

V) amontization of the principal of said note.

Any deficiency in the amuunt of any such aggregate monthly payment shall, unless made rood by the grantor
priue to the due date of the next such payment. constituie «n tvent uf defuult v ey this Deed of Trust. The
Beneliciary puy collect a “late charge” not to exceed fow cents (44) vor each dallar (S1) of vach payment more
than filteen (15) days in arrears to cuver the extra expense involved in handling defmquent payments.

such excess. if Lhe Yuanm is cureent, at the option of the Grantur, shall be eredited on subsequen: payiments 1o be made by the
Grantor, or refunded to the Grantor. I, however. the monthly payments made by the Grantor undes fh) of paragraph 2
preveding stiall not be sufficient 1o pay ground rents, taxes and assessinents and insuzance premiums, when the same shall
hecynie due and_payable, 1hen the Grantoy shall pay to the Beneticiary any zmum necensary 1o take up the deliciency,
on ot before the date when payment of such pround 1ents, faxes, sS5essments Of insurange premiums shall be due, If a1 any
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time the Grantor shall render 10 the Beneficiary, in sccordance with lhe prnv:sacnl of the note secured hereby, Mll payment
of the entire indebiedness represented thereby, the Beneficiary shall, in computing the amount of such indebiedness, credit
to the account of the Grantor &ll payments made under the provisions of a2 of paragraph 2 hereof which the Beneficiary
has nor became obligated o pay 1o the Scoretary of Housing and Urbun Development. and any balance remaining in the
funds accumulated under the provisions of fb) of paragraph 2 héreol. If there shall be a default undei any of the provisions
of this Deed of Trust resulting in a public sale of the premises covered hereby, or if the Beneliciary acquires the propenty
otherwise after default, it shall apply. a1 the time of the commencement of sich proceedings, or 21 the 1ime the property is
otherwise acquired. the bzlance then remaining in the funds accumulaled under {b) of paragraph 2 preceding, s a credit
against the amount of principal then remaining unpmd under said note, axd shall properly adjust any payments which shall
have been made under fa) of patagraph 2

4. That the Grantor will pay all ground rents, 1axes, 2ssessinents, water ratex, and other grovernmenial or municipal
charges, lines of impusitions, for which provision has not been made hereinbefore, and in defaull thercol the Beneficiary
may pay the same, and that the Grantor will promptly deliver the official receipts therefor wo the Beneficiary.

5. That the Grantor will keep the hnprovenents now existing or hereafier crected on 1he said premises, msuwd o
may he sequired from. time to time by the Bencficiary against 1oss by fire and other hazards, casualiics and comilpnws in
such amuunts and for such periods s may be required by the Beneficiary and will pay promptly, when due, aiy premioms
on such insurance provision for payment uof which has not been made hercinbefore. Al insurance shall be carried In com-
panies zpproved by the Beneficiury und the policies and rencwals thereot shall be held by the Beneficiary and have attached
theretu foss payable clauses in favor of and in form acceptable to the Beneficiary. In event of loss he will give immediste
natice by mail 1o the Beneficiary, who may make prool of loss if st made prompily by the Grantor, and each insurance
company concerned is hereby authorized and directed to make payment for such loss directly 0 the Beneficiary insiead of
1o the Grantor and the Bencficiary jointly, and the insurance proceeds, or any part thereof, muy be applied by the Bene-
ficiary 41 its option cither 10 the reduction of the indebiedness hereby secured or to the restoration or repair of the property
damuged. In evemt of foreclosure of this Deed of Trust or other transfer of title to the said’ premises in extinguithmens of
the indebtedness secured hereby, ali right, title, and interest of the Grantor in and to any insurance policies then in force
shall pass {0 the purchaser or graniee,

6. That the Grantor will keep the said premises in as ;ood order and condition as ihey are now and will not commit
or pennit any waste of the said premises. resonable wear and tear excepied.

7. That if the premises, or any part thereof, be condemned under any power of eminent domain, or scquired for 3
public use; the damapges. proceeds and the consideration for such acquisition, 1o the exient of the full smount of indebtedness
upon this Deed of Trust and the note secured hereby remaining unpaid. are hereby assigned by the Grantor to the Benefickary
and shal) be paid forthwilh to the Beneficiary 1o be applied by it on account of the next maturing instaliment of such in-
debitedness,

&. The Gramor further agices that should this Deegno! lrasl and 1he note secured hereby not be eligible for insurance
under the National Housing Act within from the date hereol fwritien starement
of anv officer of the Department of Housing and Urban Development or authiorized ageni of the Seeretary of Housing snd
Urban Development dated subsequent ta the STATED time frunt the date of vhizs Deed of
Trust, declining 1o insure sakd note and rhis Deed of Trust, being deemed conclusive proaf of such ineligiblity ], 1he Benefi-
ciary ot the holder of 1he note may, at its option, declare all sums secured hereby immediately due and payable.

9. Thar the Grantor hereby assigns (o the Trustee any and adl rents of the above-described premises and hereby
authwrizes the Trustee, withour waiving or affecting its right 1o foreclosure or any other right hereunder, to take possession
of the premises at any time after there is a default in the payments of the debi or in the performance of any of the obliga-
tions herean contained, and 1o rent the premises for the amouns of the Grantor.

10. That nutice of the exercise of any option gramed herein, or in the note secured hereby, to the Benefciary is not
reguired 1o be given, the Grantor hereby waiving any such notice.

Fh. Beneficiary may from time 1o time substitute 3 successor or successors to any Trustee named herein or scting here-
under 1o executs this Trust.  Upon such sppointment, and without conveyance to the sucessor Trustee, the Inter shall be
vested with all sitke, powers, and duties conferred upon any Trustee hercin named or acting hereunder. Each such appoimt-
ment and substitution shall be made by writien instrument cxecuted by Beneficiary, containing reference 10 1his Deed and
its place of record, which, when recurded in the office of the Coumty Recorder of the county or counties in which the pro-
perty is situated, shall be conchusive proof of proper uppointment of the successor Trustee.

12. The benefits of the covenants herein contained shall sccrue to, and the obligations thereof shall bind, the heirs,
representatives. successoss and assigns of the parties hereta.

IN WITNESS WHEREOF, the said Grantur has executed these presents the day and r first hereinbelore writlen.

Aubdress of Grantor;
NSA Atchison Street

Panaca, Nevada 83042
STATE OF NEVADA )

) s
COUNTYQF CLARK )

On  this //y day of %/5‘.?; . l%&m:ﬂy appeared befone me,

1he undersigned, o notary public in and for the county and State aforesai

RAIG STEVEN BABRCOCK AKD DERORAH N. BABCOCK
known 1e me 1o be the personsdescribed in and who executed the within and forcgoing instrunsent, and who acknowledged 10
me that t b ey executed the same freely and voluntarily and fur the uses and puiposes therein
mentioned. ’ ‘

N WITNLSS WHEREDF, ) have hereunto set my hand and aifixed my official seal 31 my office in said county of
e day and yea i

NANCE DOVERClark

Notsty Poblice Slmﬁ“ﬁ‘i"z
: CLETIR COUNTY

e B o 63 563

Gty of Clark . Srate af Nevada
My Commission expires ’ int. 5‘] PACE 58 5 "‘Uﬂ-ﬂ‘?":ﬁ'l:.l:—;il
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. FHA Case No. 332-131293-203
MORTGAGE INSURANCE PREMIDM RIDER

This Nortgage Inserance Premium Rider is made this 1st day of

and is incorporated tnto and shall be deemed to saend
The Deeﬁ 03 %rust (the "Security Tnstrument”) of the same date givep
by the undersigned (the "Trustor") to secure Trustor's Note to MASON-
McDUFFIE MORTGAGE CORPORATION, a Delawsre Corporation (the "Lender")

of the same date (the "Note™) and covering the property described in
the Security Instrument and located at: :

NSA Atchi_san Street, Panaca, Nevads 89042

1. Section 2(n)(1)({II) Delete this subsection 1n.1ta entirety.
2. . 8ection 2(e){I} Delete this subgection ia its entirety.

3. 2. Section 3 Delete lines 10 and 11 the phrage "all paymants
made under the provisions of {a) of Paragraph 2 hereof which
the Beneficiary has not become obligated to PRy to the
Secretary of Housing and Urban Development and". ‘

b. Section 3 Delete in 1ines 16 and 17 the phrase "and shall
* properly adjust Any payments which shall have been made
uader (a) of paragraph 2." ’

4, Paragraph B ig lncorporated herein except that it also shall
include the following additional provigion: This option may not
be exercised by the mortgagee when the ineligibility for
insurance under the National Housing Act is due to the
mortgagee's failure to remit the mortgage insursnce premjums to
the Department of Housing and Urban Development.

5. The identity of &l]l sectlons and sehsectlons aftected by the
changes in this rider should be re~fdentified A8 necessary in
order to account for the deletions and changes.

IN FITNESS WHEREOF Trustor has executed this Nortgage !nsurance
Premium Rider.

Signature of Trustor

" County of CLARK - ) 38

IG STEVEN
barak 7). Babeocke
DEBRORAH N.
———tbWR
On this 5%’2 day of , la‘g personslly appeared
before me, the undersigned, ndtary/public in and for the county and
State aforesaid, CRAIG STEVEN RABC AND DEBORAH N. BABCOCE

known to me to be the person described in and who executed the within
and foregoing instrument, and who scknowledged to me that  THEY

executaed the same freely and voluntarily and for the uses and purposes
therein menticned.

State of Nevada,

IN WITNESS YHEREOF, I have hereunto set my hand and affixed my
official seal at my office in sald county of CLARK , the
day and year 1in this Certificate first above written.

NANCIE DOVER
Notary Pubhc-State of Nevaly No'
ELARK COUNTY
My Aspaintmect Expiess Riv, 30, 1525

County of ___CLARE 4+ State of NV

My Commission expires: ﬁ/&& . BGCK 63 PASE 570
e 99 e S0

RLD 1173/NV, Rev. 11/16/83
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L o

STATE OF MEVADA,

COUNTY OF <BREEK )88,
LineoL Y

On Nw,_,“" < 154 ~— personilly sppeared bafore me, a ilotnry Public,

vho acknowledged that w executed the above fnstrument by initislling.

Signature '
{Rotary]Public) .

ROTARIAL SEAL

uy commission expires: Mza, 1988

. 81787

HLED ARG RECORDED AT REGMES) OF

Eirst American Title Co.

-Japuary 2, 1985
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