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.« : ' This lorm ix used in cmaection
. . ‘hhh deeds |n| lr;sl irun-d under
the onewto tour-fami visions
Lean Number 02-85-19245 D E E D O F TRU ST of the Natienal Ilull’n’; :c:nnn
Reference Number 965211 A
THIS DEED OF TRUST. made this st day of May .10 84
by and between CRAIG STEVEN BABCOCK AND DEBORAR N.

hercinafier called Grantor. and MASON-McDUFFIE SERVICE CO.,a California COTpOTAtion nereinafic called
Trustec, and

MASON-McDUFFIE MORTGAGE CORPORATION: + 2 Corpenration organized and existing under the
laws uf the State of Delaware <hereinafier with its successors and assigns called Bene-
ficiary: it being understood that the words used herein in any gender include all ather genders the singular number mcluded
the plural the plural the singular. - 1

WITNESSETH:
WHEREAS, Ihe suid Granior is justly indebted 10 the suid Beneficiary in the sum of SIXTY SEVEN TROUSAND SIX

HUNDRED FIFTY TWO AND RO/100 Doltars (3 67,652.00——msnan .

kegal tender of the United States of Ameiica. cvidenced by @ certain promissory nole duted  0f even date herewith
providing fur monthly instaliments of principal and interest with the halance of the indebredness, i not sooner paid, due and

paysblke on JOUNE 1, 2014.

NOW. THEREFORE. THIS DEED OF TRUST WITNESSETH. that the Grantor in consideration of the forepoing, and
for the purpase of better securing all the other covenants amd conditiims of the above note and of this Deed of Trust, and in
further consideration of the sum of One Dollar ($1) legal tender to Grantwr in hand paid by the Trustee. the receipt whereof is
hereby acknowledped, has granted, bargzined, sold. conveyed. and confirmed. and hy these presents does hercby grant, bargain,
sell. convey and confirm. unto the said Trustee. its successors and assigns. all that certan lot or parcet-of land situsted in

Couaty of LINCOLN ) . :
State of Nevada, described as follows: .

All of Lot Twenty-seven (27) of Block Fifty-six (56) SUBDIVISION, the
certain lot situate in the Town of Panaca, County of Lincoln, State of
Nevada.

And befng the same property conveyed to Craig Steven Babcock and Deborah
N. Babcock, husband and wife, by deed dated January 12, 1983, from Jo.
W. Hinckley snd Sherman B. Hinckley and recorded on Janvary 18, 1983, in
the Lincoln County Recorder's Office in Book 53, Page 349.

{The Rider to the Deed of Trust attached hereto and executed of even
date herewith is incorporated herein to emend and supplemant of this
Deed of Trust as if the Rider were a part hereof.) :

n the event of transfar of the

said property ang assumption
s of indabtedness secured here-

by, a fee of $50.00 will be

T0A 4B

(Initisl Above)

Including all heasing, plumbing. and Tighting fixtures and cquipment aow of hercaflter attached to, or used in connection
with the real estate herein described. : :

TO HAVE AND TO HOLD the said ‘premises, with all the tenements, hereditaments. and appurtenances therelo he-
longing, unto the Trustce, s successors and assigns {orever,

IN AND UPON THE USES AND TRUSTS. HEREINAFTER DE('LARF.D. that is to say:
First. - To permit said Grantor to possess and enjoy said described premises, and to recrive the issues and profits thereofl
wntll default be mady in the paynwnt of any manner of indebledness bereby sevured or in the performance q!' any of the
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- covenants herein provided; and upon the full payment of said note and of any exiensions or rencwals thereof. and the interest
thereon, and all moneys advanced or expended, as herein provided, and all other proper costs. changes. commissions, half-com-
missions, and expenses, 1o release and reconvey in fee unto and at the cost of the said Grantor the s2id described tand and
premises.

Second. - Upon any defaul; being made in the payment of the said note ar of any monthly installmen of principal and
interest as therein provided, or in the payment of any of the monthly sums for ground rents, 1axes, special assessments, mort-
Bage insurance, fire and other hazard insurance. all as hercinaficr pravided, or upon any default in payment on demand of any
money advanced by the Beneficiary on account of any proper cost, charge, commission, or expense in and about the same or

on account of any tax of assessment or insurance or expense of litigation, with interest thereon at 1he rate provided for in the H
principal indebiedness per annum from date of such advance (it being hereby agreed rthat on default in the payment uf any tax . H
OF QSLeISment of iNSUrdnce premium or any pavent on accouny thereof or in the pavment of any of seid cust, expense of 1

litigation, a3 eforesaid, the Beneficiary may pay the same and alf sums so edvanced, with interest as aforesaid, shall immeviately

‘attach as a lien hercunder, and be payable on demand), or upon failure or neglect faithfully and fully 10 keep and perfirm any

of the other conditicns or covenants herein provided; then upon any and every such default being so made as aforesaid, the

1aid Trustee, or the trustee acting in 1he execution of This trust, shall have power, in strict ascordance with the applicable laws

of this State, and it shall be its duty iheresfier 10 sell, and in case of any default of any purchaser to rescll, at public auction,

for cash, in one parce] at such time and place, and afier such previous public advertisement as the Trustee, or the trustee :
acting in e execution of this trust, shali deem advantageous and proper; and 10 convey the same in fee simple, upon com. -
pliance with. the 1erms of sale, 10 and at the cost of the purchaser or purchasers thereof, who shall not be required to see (o the
application of the purchase money: and shall apply the proceeds of said tale or sales: Firstly, 1> pay all preper costs, charge,

and expenses, including all attorneys’ and other fees, and costs herein provided for, and all moneys advanced for costs or - F
expenses, o7 expense. &f litigation as aforesaid, or taxes or assessments, of insurance with intcrest thereon as aforesaid, and ali

taxes, general and special. and assessments, due upon said Jand and premises at time of sale; Secondly, to retain as compen. <
sation' a commission of vne per centum (1%) on the gross amount of the said sak or sales; Thirdly, to pay whatever may then

remain unpaid of the principal of the said note whether the $ame shafl be due or not, and the interest thereon 10 date of pay.

ment, it being agreed that ssid nute shall, upon such salc being made before the maturity of said note, be and become immedi-

ately duc and payable. at the election of the Bencficiary: and, Lastly, to pay the remzinder of said proceeds, if any. to said
Grantor, or assigns, upon the delivery of and susrender to the purchaser, his, her, or their heirs or assigns, of possession of 1he
premises as aforesaid sold and conveyed, less the expense, if any, of obtaining puscssion.

And it is further agreed that if the said property shall be advertised for salc as hetein provided. and oot .mld. the Trusiee - N
shall be entitled 10 a reasonable commission, not exceeding one-hall (%) of the commission above provided, to be computed .
on the amouni of principal then anpaid. :

And the waid Grantor, for himself, his heirs, executors, adntinistrators, and assigns, in order more fully 10 protect the
security of this deed of trusi, docs hereby covenant and agree as follows: : . ‘

1. That he will pay the indebtedness, as hersinbefore provided. . Privilege is reserved 1o pay the debt in whole. or in
an amount cqual fo one oF more monthly payments on the principal that are next due on the note. on the first day of any
month prior to maturity; Provided, however,  That written notice of an intention 1o excrcise such privilege is given ar least
thirty (30) days prior ie prepayment, : :

2. That, together with, and in addition 1o, the monthly payments of principal and interest payable under the terms
of the note secured hereby, Grantor will Pay 10 the Beneficiary, on the first day of each month until the said note is fully
paid, the following sums:

s} An amount sufficient 1o provide the holder hereof with funds 1o Pay the next morigage insurance premium if
this instrument and the note sccured hereby are insured, or 2 monthly charge (in licw of 8 mortgoge insurance
premium) if they are held by the Secretary of Housig and Urban Development, as follows: )
(I} If and so long as said note of even daie and this istrument are insured or are remmsured under the pro-
visions of the National Housing Act. an amount ssificient 1o accumulate in the hands of the holder one
month prior to its due dure the annual morigage iNsutance premium, in order to provide such huldes
with. funds 10 pay such premium 1o the Secretary of Housing and Urban Development punsuant 1o the
National Housing Act. as amended, and applicable Regulations thereunder: or

(1) If and sn Jong as said note of even date und this instrument are held by the Secrerary of Housing and
Urban Development, 2 monthly charge fin lisu uf @ morigoge insurance premtium} which shall be in an
amounl equal to one-Iwelth of one-half per centum of the average vutstanding balance due on the nuie
computed without taking into account delinquencies or prepayments:

18} A sum equal to the ground rents, if any, and taxes and special assessments next due on the premises covered
by this Deed of Trust, plus the premiums that will next become due and payable on poticies of fire and uther
hazard instrance on the premises covered hereby fall as cstimared by the Benejiciary) Jess all sums already
paid therefor divided by the number of months to elapst before § month prior to the date when such pround
renis, premiums., laxes, and usscssments will becuome delinquent, such s to be held by the Bencfictary in
frest 1o pay seid ground rents, premiums, laxes and special assessments befure the same become delinquent; and

L3

&) All paymenis mentioned in the two precedmg subsections of this paragraph and all payments o be made under

the note sectred hereby shall be added together and the aggrezate amount thereof shall be paid by the Grantor

- each month in a single payment 10 be applied by Beneficiury 1o the following Jtems in the urder sel forth:
M) premium charges under the contract of insurance with the Sccretary of Housing and Urban Development,

or monthly charge (in lieu of mortgage ingurance premivm), as the case may be;

{I}  ground rents, taxes, special usessments, fire and other hazard insurance premiums;
(I} interest on the note secured hereby: and
€V) amortization of the principal of ssid note.

i

Any deficiency in the amount of eny such aggregate monthly payment shall, unles made good by the grantor
prior to the due date of the next such payment, constitute an event of default under thit Deed of Trust. The
Beneficiary may collect a “late charge™ not 1o excecd four cenis (4¢) for each dollar (31} of each payment more
thar fifteen (15) days in arrears 1o cover the extra expense involved in handling delinquent paynsents.

3. 1 the total of the payments made by the Grantor under b} of panagraph 2 preceding shall exceed the amount of
Payments.actually made by the Bencficiary for ground rents, 1axes or assessments o insurance premiumms, as the case may be, -
such cxcess, if the loan is current, at the option of the Grantor, shall be credited on subsequent payments 1o be made by the
Grantor, or refunded 10 the Grantor, M, ‘however, the monthly payments made by the Grantor under {b) of parasgraph 2
preceding shall not be sufficient 1o Pay ground renis, taxes and assessments and insurance premiums, when the ume shall
become due and payable, then the Grantor shall pay ta the Beneficiary any amount necessary 16 make up the deliciency, !
on or before the date when payment of such ground rents, taxes, assessments or insurance premiums shall be due. If a1 »ny
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time (he Grantor shall tender 10 the Beneficiary, in accordance with the provisions of the note secured hereby. full paymeni
of the entire indcbiedness represented therehy. the Beneficiary shall, in computing the amount of such indebtedness, credit
to the account of the Grantor all payments made undes the provisions of g/ of paragraph 2 hercof which the Beneficiary
has not become obligated to pay 1o ihe Sccrctary of Housing and Urban Development, and any balance remaining i the
funds accumulated under the provisions of (b) of paragraph 2 hercof.  If there shall be a default under any of the provisions
of this Deed of Trust resulting in a public sale of the premises covered hereby. or if the Beneficiary scquires the property
otherwise after defauht, it shal] apply. at the time of the commencement of such proceedings. or a1 the time the property is
otherwise acquired. the balance then remaining in the funds accumulated under /) of paragraph 2 preceding, as 3 credit
against the amount of principat then remajning unpaid under said note, and shall properly adjust any payments which shall
have been made under (a) of paragraph 2.

4. That the Granior will pay all ground rents, taKes, assessments, waler rates, and other provernmenial or municipal
charges, fines or impuositions, for which provision has not been made hereinbefore, and in default thereof the Beneficiary
may pay the same, and thal the Grantor will promptiy deliver the official receipts therefor 1o the Beneficiary, - S

5. That the Grantor will keep the improvemients now existing o1 hereafier erecied on the said premises, insured as .
may be required from lime to time by the Beneficiary against loss by fire and other hazards, casualties and contingencies in
such amounts and for such periods as may be required by the Beneficiary and will pay prompily, when due, any premiums
on such nsurance provision for payment of which has not been made hercinbefore. Al insurance shal] be carried in com-

panics approved by the Beneliciary and the policies and renewals thercof shall be held by the Beneliciary and have atiached . -

thereto loss payable clauses in favor of and in form acceptable to the Beneficiary, In event of Joss he will give immediate
natice by mail 1o the Benefiviary. who may make proof of loss i nol made prompily by the Grantor. and each insurance
company concerned is hereby authorized and directed to make payment for such loss direstly 10 the Beneficiary instead of
10 the Grantor and the Bencficiary Jointly. and the insurance proceeds, or any part thereaf. may be applicd by the Bene-
ficiary at its option cither to the reduction of the indebiedness hereby secured or to the restoration or repair of the property
damaged. In event of fueclosure of this Deed of Trast or other transfer of tith 10 the said premises in extinguishmeni of
the indebtedness secured hereby, all tight. title. and interest of the Granior in and to any insurance policies then in force
shall pass 1o the purchaser or grantec. -

6. That the Gramior will keep the said premises in as goil order and condition as they are now and will not commir
or penmit any waste of the said premises, resonzble wear and (ear excepted. ’

7. That if the premises, or any pan thereof, be condemned under any power of eminent domain, or acquired for a
public use, the damages. procecds and the consideration for such acquisition, 10 the extemt of the full amount of indebtedness
upon this Deed of Trust and the nole secured hereby temaining unpaid, are hereby assigned by the Grastor to the Beneficiary -
and shall be paid forthwith 1o the Beneficiary 1o be applied by it on account of the next maturing instaiiment of such in.
debiedness. :

8. The Grantor further agrees that should this D“gq“! l rast and the note secured hereby not be eligible for insbrance

under the National Housing Act within from the date hereol fwritten statement
of eny officer of the Depariment of Housing arad Urbart Development vr authorized agentt of the Secretary of Housing and
Urban Development dated subsequent 10 the 7, time from the date of this Deed of

ATED
Trust, declining fo insure said note and rhis Deed of Trust, being deemed conclusive proof of sch ineligibility . the Benefi-
ciary or (he holder of the note may. at its option. declare all sums secused hereby immediately due and payable.

9. That the Grantor hereby assigns 1o the Trustee any and all rents of the above<described premises and hereby
authasizes the Trusice, without waiving or affecting its right to foreclosure or mny other right hereunder, 1o 1ake possession
of the premises at any lime after there is a defauit in the paymenis of the debi or in the performance of any of the obliga-
tions herein contained. and 10 rent the premises for the amount of the Grantor, ‘

10. That n(;lioe of the exercise of any option granted herein, or in the note secured hereby, to0 the Beneficiary i not
requircd 1o be given, the Grantor herchy waiving any such notice, .

11, Beneficiary may from time to lime substilute a successor of successors to any Trustee named herein or acting heve-
under to cxecute this Toust.. Upon such appointment, and without conveyance to the sucessor Trustee, the later shall be
vested with all title. powers, and duties conferred upon any Trustee herein named or cting hereunder. Each such appoim-
ment and substitullon shall be made by written instrument exccuted by Beneficiary. coniaining reference 1o this Deed and
its place of record, which, when recorded in the office of the C ounty Recorder of the county or counties in which the pro-
perty i situzted, shall be conclusive proof of proper appointment of the successor Trustee.

12, The benefits of the covenants herein contained shall sccrue 1o, and the obligations thereof shall bind, the heirs.
representatives, successors and assigns of the parties hercto.

IN WITNESS WHEREOF, the said Grantur has executed these presents the day and ycai first hereinbefore written.

Address of Grantor:
NSA Atchison Street

Eanaca, Newada BID42
smrst;r NEVADA )

COUNTYOF CLARK

On this -~ j : day of %‘f . lﬁ;‘mﬂyll’ﬂlrﬂlhfmm-_

the undersigned, 3 notary public in and for the county and State 3foresa
CRAIG STEVEN BABCOCK AND DEBORAH N. AABCOCK

known to me to be the persongdescribed in and who exccuted the within and foregoing instrument, and who ackaowlcdped to

me that t h ey exccuted the same freely and voluntarily and for the uses and purposss therem
mentioned. ' )
TN WITNESS WHEREOF, | have hereunto sct my hand and affixed my official seal st my office in said county of

. the day and year jo4his Certﬂicale first a 1en.

NANCIE DOVERClLark
Nptasy Public-State of Nevsia

CLESK COUNTY
Ny Appiaimar Lgces v, 20, 19865
County of Clark . Stare of Nevada
. HUD-#2148M (4.
My Commission expires BOGK 59 e 58 s2148M (2.79)
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L FHA Case No. 332-131393-203
MORTGAGE INSURANCE PREMIDN RIDER

This Mortgage Insurance Premium Rider is made this 1st day of

and i1s incorporated into and shall be deemed to amcnd
the ﬁee% o? Trust (the "Security Instrument”) of the same date glven
by the undersigned {the "Trustor") to secure Trustor's Note to HMASON-
McDUFFIE MORTGAGE CORPORATION, a Delaware Corporation {the "Lender")

of the same date (the "Nute") and covering the property described in
the Security Iastrument and located at:

NSA Atchison Street, Panaca, Nevada  §9042

1.  Section 2(a)(1)(I1) Delete this subsection in.its entirety.
2.  Section 2(c)(I) Delete this subsection in-its entirety.

3. n. Section 3 Delcte lines 10 and 11 the phrase "all payments
made under the provisions of (a) of paragraph 2 hereof which
the Beneficiary has not become obligated to pay to the
Secretary of Bousing and Urban Development mad”. )

b. Section 3 Delete in lines 16 and 17 the phrase ™and sball
properly adjust any payments which shal]l have been oade
~ under (a) of paragraph 2.% .

4. Paragraph 8 ig incorporated herein except that it also shal}
include the following additional provision: This option may not
be exercised by the mortgagee when the ineligibility for
insurance under the Nationzl Housing Act is due to the
mortgagee's failure to remit the mortgage insvrance premium to
the Department of Housing and Urban Nevelopment. i

5. The identity of all sections and subsectlons affected by the
changes in this rider should be re-tdentified a4 necessary in -
order to account for the deletions and changes.

IN WITNB3S WHEREROF Trustor has executed this Hortgtge-lnsﬁrance
Premium Rider. :

Signature of Trustor

CRAIG ;TEVEN M%ﬁ

fhbiced b 7. Babeocle
DEBORAH N. 4
State of Nevada, )

County of CLARK ) =3

On this 5?2 day of . 19% personally appeared
before me, the undersigned, publie in and for the county and
Statd aforesaid, CRAIG STEVEN BAR AND DEBORAR H. BABCOCK :

known to me to be the perscon described In and who executed the withip
and foregoing instrument, and who acknowledged to me that  THEY
executed the same freely and voluntarily and for the uses and purposes
therein mentioned.

IN YITHNESS WHEREQF, I have hereunto 5et my bhand and affized ny
official seal at my office in said county of CLARK . the
day and year in this Certificate first above writfen.

-
NANCIE DOVER /M
Notary Public. State of Mevada No"
A N&' y Public,
¥y ppolaiment Expires Nov. 20, 1908 County of CLARK » State of NV

My Commission expires: 4/',?0-&

RLD 1173/NV, Rev. 11/16/83

o 59 me586
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