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Reccrding Reguested by:

California Portland Cement Coapany,
a wholly owned subsidiary of CalMat Co.

After recording, return to:

Scott J Wilcott :
CalMat Co. -

3200 San Fernando Road

Los Angeles, CA 90065

MEMORANDUM OF OPTION

~; By this memorandum of option,

f'-/.'f ]

[T XA
(P .._ﬁj:_‘.f_.qg

FILED AND RECGRDED 4~ REQUEST OF
California Portland Cement Ca.
MNovember 21, 1984

a7 pures et ) ook
P omnsocx 63 orgrreia
PBECORDS, PAGE _..._.._I..is...l.__ LINCCLN

COUNTY, NEVADA.
YURIKO SETZER

RECORDER .
By /7 &»Z&% /_» Deputy

made October

1984, in connection with that certain Option to
Furchase, Mirning, and $ale Agreement |[the

"Agreement®],

dated November 11, 1983, as amended, between PIOCHE METALS
MINING COMPANY, a Utah corporation, [*Optionor™], and

California Portland Cement - Company,

a California

corporation, ["Opticonee™], Optionor hereby acknowledges

and agrees as follows:

1. Optiocnor hereby grants to Optionee the right,

on the terms and conditions stated in that Agreement, to
purchase that certain real property located in Lincoln
County, Nevada, covered by and more particularly described
in United@ States Patent No. 537045, a true and correct
copy of which is attached hereto as Exhibit "A" and is

incorporated herein as though fully set forth.

2. Said option must be exercised, if at all, on

or before February 10, 1%85.

OPTIONGR

PIOCHE METALS MINING COMPANY

sy, Y 4 4%&-}:4(;&,«,4(,

)’2,-)/ 2

0. President

By 1) B orgreen :3‘56344

- - Secretary
7

[All signatures must be acknowledged bhefore a Notary Public,])

1N
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Lincoln County

Dated this 4 wayat . & Foten 8 F ¥ - ' . . !

Let ‘5?.:24&(9 ;’2:’?("& |
[/ v Sy A |

STATE OF UTAH - . :
. : !
couNTY OF 52 € - . . : i

Onthe Q«Eédaynf dC[O’tg"’L :;19 5 Y

: -

L Q manegs ~7 e ’

of the foregaing instrument, wha dufy gcknowledged to me that _he_ execited the same: .
. b

' permllygpeared before me
v, , the signer_

My Commission Expires: Residing at:

|
(Vo vl CLTINL el : h - I
’ 1
FOHM 143 1 ~ Dwed of Recoaveyance (Attormey) — Kelly £0.. 55 W. Nigth South, S.1.C., Lith E

.j:@f.‘,.?-a_ ' o

N o

Daledthismdud Beliien as ¥ : S

S - - i
o J’.zc,-*( v CC-'/L_ (M A AL I
1 e Totes Glvpat el L

J%a..e{m}

STATE OF UTAR
-} m
COUNTY OF _ due? 5]
Onthe 3 2 gayor b A : .19 ¥4 | personally appeared beforeme | |
P Y .2’/{"!..‘-4\.«-;.'1__’ . = . the signer__ ;
of the foregoing instrument, who duly acknowledged to me that _he . executed the same. =y D
. : RS
P T
I . . =
L e u'_/ é/j‘f__j&/l .
" Notary Public -,

- / %,
My Commission Expires; Arsreiniar: reomies s 31, 19n? Residing at: - viorr %,.é.(_
PORM 1531 — Dudd'nuomqnuimuruyl — Kelly O, 55 W. Ninthy South, S.1.C., Utah
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Lincoln County

Carson Clty 09324.

Che Hnited SIaIpz of Ameriry, :

Eoall 1o wham thrse presents .511:11! 1omr, Gm-!m.g: .

‘.

wHER£A5 in pur:uance nf the pravlnona of the Revued Watutes of the United States, Chapter Su. e Thirty-two, and legistation
Y Cim

:upplemenh! thereto, 1her= hm been depw't:d in th: Genenl Land Dmce of the Umud S*liu Ih Plag and Fneld quun[ Surn’ and 1he

SRl d w s e D0

ce!-uﬁnle of the Regmer n“he Llnd Office l! 'l Ca_rson Ci ty. Nemﬂa

[

unompamed by other evidence whereby f 2ppears ﬂsat the Pioche Eetals Hmn:g company

IS}

__ TN E e e Sk

ba 5 eaiered and paid for the Nurth Star North Star Ro 1 Tahsman Tehsman No. 1

thtle Jey, and Litile Jay No. 1 lode mining clam

J— - . . — DL S - . -
LT . [ - S ket - - DI TR LR L S

e R T U
desigrated by the Surveyor General s Survey No. 425’2, embracing a portmn of Sections

R P YT

sevel and eighteen in Townshlp___una north of Ba.nge suty—seven east of the

" Sl - aal

l!ou..t D1ablo Hendmn in the .'Ely Mnnng Dastnct L1ncoln cormty_, Il!;evadn,
--"'T.-.-'.' -

e -

ET-"2 I -—lir i imtee TTRTUEITC Stmar o sref oL PR LI

-nd bounded deurlbed ud plmedufoliau: Begiamn; for thB desgr;PtJQn of the Horth Sta:r

loda clam at _corner No. 1, .8 pane post fcm: 1nches ‘squars, four i’uet

- lorg, marked H s. 1%%5_7 in mound of stone from which the southlegt
corner of Sectmn ;e-venrm Townshlp one north of Benge sizty-seven esst
of the-lﬁount Disblo Meridian beers south seventy-six degrees nipe min-
utes west one thousend eight hundred ten and siz-tenths feet dzatant

Thence, first course, north twenty-four deg‘rees twenty—one
mnutes west one thousand three hundred twenty-five and one-tenth feet
to corner No. 2, a pine post four inchas Square four feet long, mz'kod
N.5. 2-425%, in mound of stone: . :.._

Thence, second course, morth sixty-three degrees twelve min.

Btes east six bundred feet to corner No. 3, a cedar post four feet long,

| \ - EXHIBIT_A__PAGEL of 7 !
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Lincoln County

-

four inches square, markeqd N.S. E-ﬂ; S..#1-24425?, in mound of stone;

Thence, third coﬁrse, ;;uth twenty~-four degre;;‘tienty—onn
ninutes ezst one thousand three hundred twenty-five and ¢ne-tenth feet
to corner No. 4, a pine post four inches square, four feet long, marked
N.S. &, R.S. 1-1-4257, in mound of stons: A

Thence, fourth course, sonth sixty-three degrees twelve min-
utes west three hundred feet to a point from which discovery bears north
twenty~four degrees tventy-one minutes west five hundred thirtesn ang
six-tenths feet distant; Six bundred feet to cormer Ro. 1, the place
of beginning; the survey of the lode ¢laim as sbove described axtending
one thousend thrse hundred twenty-five end one-tenth feet in length along
seid North Star vein or lode;

Beginning for the description of the North Star Fo. 1 lode
claim at cormer No. 1, identical with cornmer No. 4 of said North Star
lode claim, from which said Section cormer bears south Seventy-two de-
grees fifty-sir minutes'weét two thousand three hundred ninety-nine and
one-tenth feet distant;

Thence, first course, north twehty—four degrees twenty-one
minutes west one thousand thres hundred twenty-five and oﬁe-tenth feet
to corner No. 2, identical with corner KNo. 3 of said Nerth Star lode
lclaim: .

Thence, second course, north sixty-three degrees twelve min-
utes east six hundred feet to corner No. 3, = pine post four fest long,
four inches squere, markegd N.5.#1-3-4257, in mound of stone;

~ Tnence, third course, south twenty-four degrees twenty-one
" minutes east one thonsand three hundred twenty-five ang one-tenth fast

to corner No. 4, a pine pust four inchas agquare four feet long, merked

FXHIBIT_A__PAGE_2 of 7
2.
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el $o—4-220Y, i mound of sione;
- E- g

- ~
Ltence, Isurth course, scuth sixty-three degrees twelqe mina
LLvs weel  Luies Lundred feet to a peint froz which disesvers baerg

oo wi IMolly-iour dezrees Twenty-ons minoias wesi Tior hundmad chires,

Ss see S.x-loLiLs Izel distant; six tusdred fept tn opam

: zsr Yoo
. N
o Pede@ ol “85iuiing, i gurvew of the lode olziz ze BIcTe Lagnribad
SRleewely hs LLUUSADA IuTse Dundred trenty-five and nne-tizir flae o

-oiliang Ior the description of tne T2lisman lzde o2

Selaed L3e 1w rime post rour feet lomg, fomr 2
SrEmsiTouVea g lees IOTEI-five minntes wesi ons thooeand oix nongred

T iTte wiee ~alie-leains feet distant:

Jrsuce, DTSy course, pértp sixty-three facress Swelve mingt
wit sed wwluTed J80T 10 corwer Ne. 2, = Liae pest four inmches SguATE,

Tt -EC sl warsed T. 2-7.0 £1-14257, - moumd zf ztzre
~wt =L ol Saiz horth Star lode cleim;
LTeace, Sveiod course, semrn twenty-siy derrees Tnriv_eignt

-loles weli ole Liousand Iour nandred nineiy-ring and five-tar=z
v <ediid wi. 8, e piue DoSt Iour inches squere
L I il ; .
Ceony weydme—a3DTan mound of stone;

Urence, tpira COuUTrse, 5001lL sirty—threg degTees twaive mir-
“oow owwol lllve Sluwred Iest $9 8 point frem #2ich discovery beers morth

FRee fTelk Lsgies3 WWIiy-eight minutes west seven hundred 7ifty feet

“IseBll, siZ Lualied Ieel o corper Ho. 4, 2 pire post four faeg lozg,

- Ces Lavebs Squale, marsed [. 4-4237, in wopng cf stene:
TAlve, I0Uril course, norin tHeniy-six degress foriv-sicht

Uiiolub hssy eie Lodusand jour hundred pinety-nine and five-tentks foot

G lA PAGE_3 . of 7
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Lincoln County

=2 corger Hdo. 1, the place of bap‘nhiné~ D 3ureay 57 :he <otde elaim
48 aDuve lageribed axtending one .nousand Tonr mmdred nlne-y—“lne and
Ilve-tenths Zset in lang<h 2200g 38id ?al’snan vein or lode:

Jegianing for he deserintion o< the Taiismen No. I Lode 1laim
37 zormer do. L, ldentical #:h ssraer Jo. T o aeid Taliomen “ode Ylain,
roxmosmledl 3aid 3eotion coraer hears 30utl 3eventy—ihrae degress lor:

d-3p 11MTHS FeST THo thousand two aundrad 20€ ALl nine-%entha Teet

Thense, Jirs: SOUrSe, 20rin siztis-thrse jemraes welve ain-
215 2u5T 31T 2unarad feet o corger Jo. 2, a cedeT pest Sogr Cest
_vng, Zour inches sunare, aeried T 21-S-4257 ip scung of atone:
‘Lence, second course, sonth SWELLr—siy degTess Topivesight

TIDTICS eI one thousand Conr Lunired 3iLety-nine =né “ivees enths Tset

*t soTmer No. 3, = pine 208t Iotr nokes 3CTaTe, Zoor Teet iz, oerked

-

T Ti-l=aSD¥ ip acvznd 2f stomes

“kemez, chird ccurse, south sixty-three degTees twelve nip-
=les vest cbree Sundred Ceet to o point “rem which disccrery u€8Ts sorth
SWELIT-¥1I Zgprees forty-sizkt ainntes rect 3even dnndred 1y leet

iistarnt; zix lozdred feet ‘o cernar No. 4, :dentical ~ith corEer Xe,3
23 2m3% Cslismar lcde cleixz;

Ttence, Zourtk :ouree, -crih LWeRly-tix legrees forty-eizkt
SiITies west .ne “hovsamd Couwr Lumareq Ticetv-nine und Iive-tenthg leet
- zetrer No. 1, :khe nlzee of cepiznitg; che survey o the lede -leim
283 .-pove isscriled sxtendize -me “housand Zeur unfred sinety-rire and
Iive-rentks “pet iz ~602th :long :aid Talisman 0. L veip or lode;

Segiinize Yir ihe leseriztion cf the Little Jaj lode claim
=i corzer 4No. I, 2 nize -08% Ccor fiet ieng, four inches Zquare, marksd
Led. 14287, ir -ompd of Stone, frem ghich caid 3ection zorper bears

TOCtL :1XtT-eiznt degrees siz =izpiss “hirty seconds west tan thonsend

TRIT —— .‘:J‘-—-h-ﬁ,




Lincoln County

five hundred thii‘ty—six and two-tgnths feet é'iatant; — ,

Thence, firat courée. north sixty-thres degrees twelve min-
utes east three hundred three and Dinety-five-hundredths feet to a
point from which discovery bears south thirty-siz degrees three mip-
utes east fifty feet distant; six bundred seven and nine-tenths feet
to corner No. 2, a pine post four inches square, four feet long, merked
L.J. 2, 1.J. 1 1-1-4257, in mound of stone, situate on l.ine 3~4 of.
said Telisman No. 1 lode claim: _

Thence, ;aeconcl course, su;uth thirty-six degrees three min-
ules east one thousend five hundred feet to corner No. 3, a cedar post

. four feet long, four inches square; merked i.J. 3, L.J.#I-MZST, in
meund of stone; : ‘ ‘

Thence, third course, south sizty-three dégraes twelve min-
utes west six hundred seven apd pine-tenths feet to corner No. 4, 2 pine
post four inches square, four feet long, marked I.J. 4-4257, in mound
of stone; s -

_ Thence, fourth counrse, north thirty-six degrees three min-
vies west one thousand five hondred feet to corner No. 1, the plece of
begimning; the survey of the lode claim z;s sbove described extending
ome thousand five hundred Teet in Tength along said Little Jay vein or
Iode;. o ‘ | )

Beginning for the description of the Little Jay No. 1 lods
cleim at corner No. 1, identicel with cormer No. 2 of said Little Jay
lode cleim, from which said Section corner bears north seventy-six de-
grees fifty-siz minutes forty seconds west two thonsand nine hundred
seventy-two and seven-tenths feet distent; _

Thence, first course, portk sizty-three degrees twelve min-
utes east three hundred three and pinety-five~hundredths feet to a

point from which discovery bears south thirty-six degrees three minutes

\ ' evHIBIT_?_PAGES3 of 7
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Lincoln County .

east seven hundred fifty feet disgant: six ﬁhndfed seVeQ;and nine-
_ tenths feet to cormer No. 2, a pine post foor feet long, four inches
syuerse, marked L.J. #142—4257,,in mound of stone:
Thence, second course, south thirty-six degrees three min-
uies east one thousand five bundred fest to corner No. 3, a pine post.
four feet long, four inchss square, marked 1.J. T1-3-4257, iz mound
of stons; .
Thence, third course, south- sixty-three degrees twelve min-
utes west six hundréd seven and nin;—tenths feet to corner No. 4,
idehtical with corner No. 3 of seid Little Jay iode claim; |

' Thancg, fourth course, north thirty-six degrees three mip-
utes west ome thoumsend five hundred feet to corter No. 1, the plece
of beginning; ths survey of the lode claim es ebove described extending.
one thensand five hundred feet ip length along seid'Littla Jay No. 1
vein or lode; -the Premisas, herein gEranted, 6ontaining one hundred
rineteen and one bundred two-thonsandths acres.

\ ' ' BT PAGES of 7
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Lincoln County

“he laws .furemd, hereby granted by the United States umto the salg

-

N - . . --
'3
j -lhe Laid mmm; pun ises hereinbefore .eulﬂed aad aot eiprestly sxcepted

from these preunts. and all that perlinn nr.lhc u:d ve % de 8, or Iedgta. and of all other veml,, lgdu‘ and hd‘u "‘""l’h‘ﬂ thair m"-.

;]

deplh, the tops or apexes of whith Jie in_lida of lbe W

bounﬁar; linu of said g-ran!ed pnmnm in taid wrn_y extended do-mmd

S

vertically, although such veins, lodes, or léﬂgss In t' ownward :ouru miy % hr depm from » perpentl‘:ulu a tn mmd olande th;

'veni:al side lines of said premises: Pru;rided. Th # ¢ right of possexsion 10 such outside plrt: ul' sald weing, lodes, or Indgu 3hat! ba

:u'ﬁned e such pnrt}ons ﬂ-erecf a3 lie between e LY. planes dr:wn duwnnrd !hrnugh lh: |nf.f Imn of urd nme_y

30 continued in their

own dlre:hnn ﬂu! such pl'anu will mter:ect ut .a‘ enur parh of nld veing, lodes, or Iedgns And provided funhu, That hothing hemn

;

tnnlilned shall arthorize the grantee ig enlar uper the turl'ue of 3 clmm nvmed or pnsuud by mb:r

TO HAVE AND TO HOLD said minlng ines, tog:ther with sl the rights, privilages, Immunities, and appurterances of whatsopver-

' ) " mature thereunto belanging, vato the n:d i ! + llme named and to 1t3 snceasaars .o
! 1:. .
' “and nslg-ns forwves; lubjlcl. neven}reiess. 3 he lhave-men(inned and to the ln!lowmg eondilwn: nd silpul:tim:

-

"FIRST. _ That the preumses Ilereb :n!ed shll bc beld uh;e:t te any vened and u:n.-ed mtef rrgim.fw mining, igﬁ:ulilnil..

my bl ru.‘nlz.d ad

o manuf::tunn‘. or ‘other purpom. und s to dtt:hea lnd TRETYOIrS uud in :onnecnon vnﬂz mch -m.r rlglm.
; - . ki < L

:mi decisions of the courss. And there is uurvcd !'rofn ihe hnds hueby ;muted ] ‘l’a‘M d wey

.(1

- ;-’a

SECOND 'fhlt in tthe ab f e of ulnuary Ie‘ulm:m by C-ongnu, the Legmhturc of

dmn;;l, lnd vthr numry meany t. m

IR i

A IN TESTIMONY WHEREOF, |”  Woodrow liiaon

President of the Unitad States of America, have caused thue letters 1o be mude
Patert, ynd the Sea? of the General Land Office 16 be bereunto lﬁud.

GIVEK under my hand, at the City of Wash!n;un,_ihe SEVENTH -

day of JULY Fr the year of our Lord one thousand
nkae hundred and SIXTEEN and of the Independence of the

United States the one bundred and Foﬂn.nﬂs‘[. .

By ... 285

................. A e a4
: P 4 ﬂEnt-rq:Mmum
RECORDED : Patent Numb _537045 V

ot
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