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INSTALMENT LOAN DEPARTMENT
TRUST DEED

With Assignment of Rents

THIS TRUST DEED, made this ... 27th day of SEPTEMEER . 1984 between
.. JETTH E. LARSON and EDITH A. LARSON =~ o TRUSTOR, whose address in
B0, Box 569 _.Calignte SRR SO OO .- -

(Sereet and num

. ZIONS FIRST NATICMAL RANK . » . a1 TRUSTEE, and ZIONS FIRST NATIONAL
BANK NATIONAL ASSOCIATION, ag BENEFIC!ARY

WITNESSETH: That Trustor CONVEYS AND WARRANTS TO TRUSTEE IN TRUST, WITH

NEVADA
POWER OF SALE, the {oliowing described property, situated in . LINCOIN_ . _ . County. State of KK

1O0T5 19 and 20 IN BIOCK 16 IN THE
CITY OF CALIENTE, LINOOIN COUNTY, NEVADA.

COMMONLY KNOWN AS: CALTENTE

NEVADA
Street Addresa

Ciry Suw

IT IS MUTUALLY AGREED THAT:

Trustee has made the within loan upon the integrity and credit of Trustor and Trustor will not during the term of this Trust
Deed assign, transfer or convey his interest or right in and to said property, without the prior written consent of Trustee, which
censent shall not unireasonabiy be withheld. ln the event Trustor shall amign, transfér or convey any of his interest or right in
said property without the prior written conseat of Trustee, such assignment, transfer or conveyance shall constitute a default on the
part of Trustor hereunder and Trustee thereupon shall have the right, at its election, to exercise any of ihe rights provided for in the
event of Trustor's default specified berein.

Together with all bul]dm;: % and 3
IﬂODmE 5,

P thereon and all water rights, rights of way, easements. rents, isvues, profits,
privileges, snd appurtenances thereunto belonging, now or hereafter used or enjoyed with said
properly, or eny part t.l:em[ SUBJECT, HOWEVER, to the right, power and authority hereinafter given to and conferred upos
Buneficiary to colleet and apply such rents, fssues. and profits; -

FOR THE PURPOSE OF SECURING (1) pay of the indebted evidenced by a promissory note of even date bere.
with, in the principle sum of $.5,360.94 .. ... .. ... N made by Trustor, payable to the order of Benaficiary
at the times, in the manner and with interest as therein set forth, and wny cxtensions and/or renewals, reflnancing, modifics-
tions, or consolidations thereof: (21 the performance of each agrecment of Trustor herein contained; 13] the payment of such
additionai loans or advances as hereafter may be made to Trustor, or his ors ar i when evid d by a p X
ncle ar notes reciting that they are seemred by this Trust Deed; and {4} the payment of all sums expensed or ldvnneed
by Beneliclary under or pursuant to the terms hereol, together with interest thereon ss herein provided. (56
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presently existing .or hereafier incurred abligations of trustor to Zions First National Bank, If this trus1 deed is kiven to secure an obligation which
was refinanced in whole or in part by or consolidated ino 1he note secared hereby: the execution, acceptance. or recarding of this trust deed
shall nat constituze a waiver of prionty and priority shall relate back 16 and be determined by the eriginal trust deed and its recording. If any
part of the abligation secured by this trust deed has been reAnanced or consolidated

: ! inta the note secured hereby, the priority of any instrurmen:
given ta secure the refinanced or cansolidated portion of said indebtedness shall be governed by the o i Bced and e ot ;

iginal truse deed and its tecording.
TO PROTECT THE SECURITY OF THIS TRUST DEED, TRUSTOR AGREES:

1. Tu keep said property in good condition and fepair; not 1o remove ur demak
premuptly and 1n gcod and workmanhike manner any bullding which may be constru
with all Jaws, covenants and restrictions aflecting said propeity; not te cnmmil o
permul any act upon sad properly an violshon of law;

st any building thercon; to complete ar restare
crted. damagrd or deslroyed thereon; to comply
Prrmit waste thereaf: not to commit, suffer or
ta do sl othes arts which drom the character or wir of 33id property may be
reasconably ncoessary, the spealic enumerations herein nat racluding the pencral; and, of the loan secured hereby or sny part thereof
1s heing obtained fur the purpose ol financing construction of improvements on saed property, Frustor further sgreey:

(3} Tuo commence consiructinn prompily and te pursue tame with seaseneble dilgence 10 conpiction i accordance with
plans and specifications satisfactory to Benuficiary, and

(b} To allow Beneliciaty 1o inapect said property st all times duning cometruction. ) i
(¢} To furnish such lien waivers as beneficiary may require.

Trustee, upan presentation to it of an affidavit signed by Beneficiary, setuing dorh facts showing a defauh
s numbered yarsgraph, 15 authanzed to accept as true and canclusive all facty and statements therein, and 1o act

2. To provide and maintain insurance. of such type of types and amounts ss Hencliciary may require,
now existing or hereafter erected of placed on sard prepeety.  Such insurance
with loss payable clauses in lavor of and n form acceplable to Henelecwnry. In event of less, Trustor shall give imimediate natice
tv Beneficiary, who may make prool ol Joss, and each insurance company concerfird w1 hereby aurthoneed and dizected to make
payment for such low directly 1o Brnelitiary instead of 1o Trostor and Benclicoiary yomly, snd the inaurance proceeds, or any part
thereol, may be applied by Benrficiary, at sts option. to the red.iction of the indebredness herehy serured or to the restoration or
repar of the propeity damaged. In e event that the Trustor shall fail 16 previde ssusfsciory hazard snsurance, the Beneliciary
Miay procure, on the Truster's behalf. insurance in fsvor of the Bene ary aline, If imsurancr cannot be securcd by the Teustar
to provide the required coverage, this will constitute an acl of default under the terms of this Trust Deed.
4. To deliver to. pay for and maintain with Beneliciary unti the indebtedness sccured herehy a pmd in full, such evidence
of ntlc as Beneliciary may cegquire, nciuding abstracts of title of pulicies of bitle Msurance and any cxtensions or renewals thereof
ot supplements thereto,

4. To appear in and dedend any action or moceeds
rights or powers of Heneficiaty or Trustee; and should
proceeding, to pay all costs and expenset
Benefictary or Trustee.

by Truzster wader
thereon hertunder,

on the improvements
shall he carred in compames approved by Beneliciary

BE purporting to affect the security hereol, the title 1o wsid property, or the
Beneficiary nr Trustee elert 1o Wlso appear in or delend any such action or
, including cost of evidense of title and sttorney’s lccu in @ reasonable sum incucred by

S. To pay at least 1) days before delinquency oll taxes snd assessments affecting said praperty, dincluding all assessments upon
waler company stock and all rents, asicisments and charges for water. appurtenanmt 10 of used in connection with smid propery: to

iray, when due, all encumbrances, charges, and kiens with interest, on 1a:d propetly or any part thedeof, which at any time appesr to
be ptier or supersor hereto; to pay all costs, feex, and expenses of this Trust.

6. Should Truster fail to makc any payment or to do any act as heicin providend,
gation so 10 do and without nouce 1o or demand upon Trustor &nd without releasing Frastor lom any obligation hercef, may: Make
or do the same 10 such manner and to such extent asy cither may deem necessary ty protect the security hereof, Bencficiary or Trustee’
being authorized to enter upon said property far wuch purposes. commence, appear in and defend any sction of proceeding purparting
Lo alfect the security hercol ar the rights or powers of Beneliciary or Trustee; pay, purchase, contesl, or COMPromise By encum-
brance, rharge or Jien which i the judgment of either sppears to be prior of tupenor hevets: and in exeiciting any such powees, incur

any hability, txpend whatever amaunts in its absolute discrrtion 1t may deem necessary therclor, including cost of cvidence of title,
cmploy couniel, and pay his reasonable fees,

7 To pay immedistely and without demand all zuins expended hereunder by Beneficiary or Trustee, with interest from dace of expenditure
at 1he annual percentage rate applicable 10 this obligation umil pal, and the. repayment thersof ghall be secured hereby.

1T 18 MUTUALLY AGREED THAT:

B. Should ssid property of any part thereof be taken or damaged by reason of any public imprevement or :opdcmn-hm pro-
ceeding, or damaged by fse, or earthquake. ar in ony ather manner, Beneliciary shall be entitled to sll compeniation, swards, and
wther payments or reliel theielor, and shall be entitled at ity option to commence, appear in snd presécute in i1 own name, any
action or proceedings, of 1o make Any comprornise or setilement, ik cannection with such tsking or d g _MI tuch mpe _
awards, damages. rights of acuon and proceeds, including the proceeds of any pohicies of fire and other imsurence affecting said
property. are hereby asuigned te Benel:ciary, wha may. alter deducting therefrom al! ite cxpenses, intluding sttorney's feen, apply
the same on any ndebtedness secured hereby. Treustor agrees to execute such further FYTT s of any ¢ award, 4
and nghts of action and procecds as Dencliciary or Truster may require,

9. At any vime and from time to time upon written request of Beneficiary, payment aof jts fees and prescnmiation of this Trust
Deed and 1he note for endorsement (in case of [ull reconveyance, for cancellation and rctention), without sffecting the Fiability of
any person fut the payment of the indebtedness secured hereby, Truster may (a) consent to the ma ing of sny map or plat of smid
praperty; (b} jein in granting sny casement or cremting any restriction thereon; () join in sny subordination or cther agreement
aflecting this Trust Deed or the lien or charge theresd; (d) grant any rxtepsion or modiflication of the tcrmx af this k~n: (e) mecon-
vey. without waetanty, &ll or any part of said property. The grunice in any recunveyance may be described as “the peman or
persony entitied thezeto,” and rhe rec:tais thescin of any matteex o fects shall be tunciusive praol of ihe lruthfulness therwal.
Truster agrees to pay reasonable Trustee's fees for any of 1he scrvicet mentivned in this paragraph.

10, Ay wdditional scrusity, Trustar hereby s13gms to Beneliciary, during the contineance of 1hese trusts, all rents, issucs, raynltiu_u.
and prelts of the property affected by this Trust Deed end of any personal property located thereon. Until Trustor shall dellulg n
the payment of sny indebtedness secured hereby or in the performance of any agreement heregnder. Trustor shali have the right
to collert all such remts, imwes. rayaltes. and profitn earned prior to default as they hecome duc and peyable. 1f Trustor shall
default as aforcaaid, Trustar’s right 10 coliect any of auch maoneys shall cease wnd Benelitiary shall have the nght, mthror withaut
taking posscsuion of the property affecied heseby, to collect wil rents, royalties, sssues, and profite.  Furilure or discontinuance of
Benchcary at any time or {rom time 1o time to collect any such msnrys shali pot .n any manner sllect e -uls?equent mfu!remem
by Deneficinay of Lbe right, power, and aurhority 1o calledi the e, Nothing contained herein, mor the enrcite of the right by
Beneliciary te collecs, thall be, or Le construed to be, an sflivmation by Benelwiary of any tenuncy, lesse or option, 70T an sump-
tion of hability undes, ror & subcrdination of the lien or charge of this Truss Deed 1o any such temancy, lesse or oplion.

1hen Bencliciary or Trustee, but without obli-

11. Upon any delault by Trislor heseunder, Beneficiary may ar any time without nnh'cg._either in pelmn.‘hy agent, or_b, a
tccfver 1o be sppointed by a court {Truster hereby canwenting to the pppointment of Benelicinry ay such rmu_vtt). and without
regard 1o the adequacy of any secuzity for the indebledness hereby secured. entér upon and take poacwsion of said property or sny
part thereof. in 114 own mame sue fur ar otherwise calleet said rents, asues, and profits, including those past due and _unp-ni. wrd
apply the same. less coss and cxpenscs of operatian and collectian, including reasoneble sttormey's fecs, upon sny indebtedine sk
secured herehy, and in 3uch order s Benelciary may determine.

12. The rntering upon and taking possession of said property. the collection of such senty, Jintoes, and profits, or the proceeds
of fire and sther inaurarce palicies, or comprovation or swards for sny waking o1 damege of said property, snd the application or
relegase thereol as aforcsaid, shall fut cure of waive any drfault or notice of defaalt horeunder ar invalidate any sct done pursuant
1o surh nntire . A

13. Tue lailure on the part ol Beneficiary 1o pramptly enforce any right hereunder shall not operste as m waiver of such right
and 1he wawver by Beneliciary of any delault shall not constitute 2 waiver of any other ur subsequent delault, .

14 Timr 1s of the essence hereol. Upon default by Truster in the payment of any indebtedness secured hereby of in the per-
furmance of any spfvement horcunder, all sums secured lierehy shall immcdiately becume duc and payable at the option of Bcne—
bicamry. [ the event of such defaylr, Beneficinty may execute or cauar Trusiee to execyte 3 wrilten notice of _d:!lult and of :I.ecun.-
16 cayse 3] pruperty 10 be suld to sanisly the obligations hereof. and Trustee shall file such natize lor record in each county wherein
said property of swme part o parcel theeeol in titusted. Beneliciaty alio shall deponit wath Trustee, the nate and all documents
evidencing expenditures secured hereby. . )

15, After the lapse of such time as may then be required by law following 1he recurdation of asid notice of dd'ault,ltnd notce
of defaull und notsce of sale having been given as then required hy law. Teutiee, without demand on Trustor, shall sell said property
un the datr and a1 the time and place designated in said notice of sale, either &3 & whole oF 1n dcparate pareels, and in such arder
@3 1t may determine (but subjrct to any statutary right of Trustor te dwect the order an whucli such property, if consisting of weveral
known lols o parcels, shall be suld). st puldic auction 10 the highest biddes, the purchase price payable in lawful money of the
United States at the time of sale. The person conducting the sale may, for any cause he deems expedient, pastpone |h¢‘ sale from
ume 1w Line untl ot chalt be completed and. in every such case, natice of postporwment shiall be given by public declaration thereof
by such preson al The time and place last apjamied for the sale; prl.n_lided, il the sale 33 pusipuncd fur longer t_han one day beyood
e day designated in the notice of sale, natice thercof shall be given in the same manner as the uoriginal notice of sale. Trustee
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shall execule and deliver (o the purchaser its Deed conveying said property 5o sold, but without any fovenant or Warranty, expeesy
wr imphed. The secuals in the Decd of any matters or facts shall be conclumive prool of the truthfulness theregl, Any persom,
including Beneficiary, may bid a1 the sale. Trustee shall apply the proctcds of the wale 1o payment of {1) the costs and expemses of
cxercising the power aof salc and of the sale, including the payment of the Tiuster™s and atlorney's fees; (1) cost of any evidence of
title prorured in connection with such sale and revenve stamps on Trustee's Deed: (3} all sums vrpended under the terms hereof,
oot then repaid, with accrued interest at the annual percentage rate applicable to this obligation from date of expenditure; (4) all other sums
secured hereby; and of such proceeds with the County Clerk of the county in which the sale took place,

16, Trustor agrees to surtender posscssion of the hereinabove described Trust property 1o the Purcheser at the aloresaid sele,
immediately afier such saie. in the rvent such possession has not previously been surtendered by Trustor.

17. Upon the occurrence of any default heecunder. Beneficiary shall have the option to declare all sums sccured herchy imme-
diately due and payable and lareclose this Trust Deed in the manner provided by law for the foreclosure of mongages on real

propeety and Bencficiary shall be entitled to recover in such praceedings all costs and eapenses incident thereto, includihg » resson-
able attorrey’s lce in such amount s shall be fized by the court.

i8. Heneliciary may 2ppoint & succcizor trustes at any time by filing for record in the office of the County Recorder of each
county in which said property ar some part thereof is situated, a xubstitution of trustee. From the time the subistitution is {iled for
record, the new trustee shall succeed 10 sl the powers, duties, authority and title of the trustec named herein or of sny succrsser trustes,

Each such substitution shall be executed and acknowledged, and natice theseal shall be given and prool thereol made, in the menaer
provided by law.

19, This Trust Dieed shall apply to. inure 1o the benefit of. and bind all partics herete, theic heirs, legutees, devisees, admini-
stralors, caeculors, successors and amsigne, All obligetions of Trusler hereunder are joint and scversl, The term “Beneliciary™ shall
mean the awner and holder. wncluding any pledgre, of the note serured hereby. Tm this Trust Deed, whenever \he context so requirey,
lhe masculine gender includes the feminine and/or neuter, and the singuiar number includes the plural.

20. Trustee uccepts this Truit when this Trust Deed, duly executed and atknowledged. is made a public record as provided by
law. Trusieg is not obligated to notify any party hereto of pending sele under any other Trust Deed or of any action or proceeding
in which Trustor. Beneficiary. or Trustee shall be a party, unless brought by Trustee,

2). This Trust Deed shall be conutrued sccording to the Iaws of the State of Utah,
22. The d d Trustar
at the address hercinbefore set forth,

23. In the event any porvion of this Trust Deed is dectared invalid by a conrt of law or by legislative enactmens all ather provisions not so
affected shall be vakid and binding upon the parties hereto.
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quests thet & copy of any notice of default wnd of any natice of sale hereunde: be imailed 1o him

Signature of Tru:
. ’

By , Deputy
INDIVIDUAL ACKNOWLEDGEMENT
STATE OF UTAH }
-
COUNTY OF
On the 27th e day af - SRR W 1 198‘. persanally appeared before me

,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, e e ek e e e s e ATE. SIENEC2) of the above instrument, who duly scknowledged to
me thatE. hedy. executed the same.

ress o | . Y . @}as— - -1 S
My commission expiren ma ’7, HSC ’

CORPORATION ACKNOWLEDGEMENT

STATE OF UTAH ]
)
COUNTY OF
On the ... . AD, . ... p Ay d before me.
who being by me duly sworn, did say that be i the.eo oo

and ihat the sbove instrument was signed i behalf of said Corporation by suthority of a resolution of its Bosrd of Directors and said

e et smnmt o ante et oo nnn et g e et e smrn wmrnarn scknowledged to me that said Corporation executed the same

Notary Public
My commimion expined

Residing
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