Linceln County

DEED OF TRUST
(Direct .

Trss Ders or Tavst, made this ) /3% ' Jqotw_

19 84 . by and between Edward and Gloria Surak

hereinafter referred to 2 “Grantor, ™ ‘il l’ a "‘4f
whose sddress is¥, Ja) - £, J&.‘JM %.;::?”’W roras”
hereinsfter reflered 10 as “Trustee,” and the Admini or of the Small Business Administration, an agency of the

Government of the United States of America, heseinalier seferrrd 10 28 “Benefeiary.™ ho maintai office
place of business a1 301° Fast Stewart Ave., Las Vepas, Nevada 89125..'1' ' majniaias an and

7 . WrrnvessgrR, that Jor and in consideration of $1.00 s nd other good snd valu-blrl considerat] i ieh
i d d on, receipt of which
is hereby uknovlu!gcd. the Grantor does hereby bargain, sell, prant, spsign, and convey unto the Tristee, his sucess
;:: n;‘d uﬁ;%azll of the following described property situsted and being in the County of Lincoln

te - . ‘

: " A portion of the Northeast Quarter of the Southwest Quarter

/ (KE 1/4 SW 1/4) of Sectiom 8, Township 7 South, Range 67
East, MDB&M. in Pahranagat Valley, Lincoln County, Nevada
described as follows: .

Commencing at the South Quarter ecorner of said Sectien 8;
thence North along the east line of said Sourhwest Quarter

a distance of 1388.55 feer; thence North 88%41'10™ W., a
distance of 202.65 feet to the true point of beginning;

thence continuing North 86°41"10" West a distance of 220 feet;-
thence North 0°02'55" west a distance of 200 feet; thence South
86°41'10" East a distance of 220 feet; thence S. 0°02'55" east .
a distance of 200 feet to the true point of beginning, said
parcel containing approximately one acre, more or less.

THIS DEED OF TRUST IS BEING RE~RECORDED TO CORRECT EGATL.
DESCRIFTION, TEL

Tnge_l]u.r with and including all buildings, all fixtures, inclading but not Eimited 1o all plumbing, heating, lighting.
:fel_ml.nung. relrigerating, incinerating, air conditioning apparatus, and ebevators {(the Trustor hereby deelaring that
it is intended that the items herein enumerated shall be desmed 10 have been permanently installed ss part of the
r‘tllly }, and all improvements now ar hereafter existing ihereon: the hereditaments and appurtensnces and all other
nghulherennt?belonging.uinnywi-eappeminin&udlbemcnianand‘..,. ions, remsinder and remainders,
znd the rents, issges, and profie of the above described property. To have and 10 hold the same unto the Trustee,
and the successors in interest of the Trustee, forever, in fee simple or such other eitate, if any, as is slated herein in
trimt, to secure the psyment of 4 promissory pete dated

in the principal wem of $55, 000. 00 signed by Edward and i

! . . Glo Surak

in behall of Zodiac Home Video e

The bencficial owner and holder of ssid note aud of the indebrcd evidenced thereby is the Beneficiary.

SBA Form W% (H-T1) Provioms aditioms e olienlone.
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{

rvenonnb.lz stiorneys’ fers, on arcount of any litigstion which may arice with respect to this Trust or with respect 1
the indebiedness evidenced by said note, the proteclion and maintenance of thr property hereinabove described or in
obtsining possession of said propenty afier any sale which may be made as hereinafier provided.

2. Upon the full payment of the indebirdncss evidenced by said note and the interest thereon, the payment of
all other sums hercin provided for, the repayment of all monies adsanced or expended pursuani to said note or this
instrument, and upon the payment of all other proper coats, chargrs, comminsians, and expensen, the above denctibed
property shall be released and reconveyed 1o und at the cost of the Grantor. : '

3. Upon default in any of the covenants or conditions of this instrument or of the unte or loan sgreement seeured
liereby, the Beneficiary or his asipne may withaul natice and withow rrgard to the adequaey ol recurity for the in
dlebtedrens secured, either permonaily or by attorney ar agent without bringing any action or procerding. or by a re-
eciver to be appointed by the court, enter upon and take passession of said properts or any_pant thereof, and do any
acts which Beneficiary deems proper 1o pratect the security hereol, and rither with or without taking possemion of
said property, collect and receive the rents, rovalties, issues, and profite thereof, including renta acerued and unpaid.
and apply the same, les costs of operation and collection, upon the indeliedness secured by this Deed of Trust, saicd
renta, royalties, issues, and profita, being herebs assipned 1o Beneficiary an further scurity for the payment of much
indebiedness. Exercise of rights under this paragraph shall not cure or waive any default or notice of defaull here.
under or invafidate sny act done pursuant 10 surh natice hut shall be cumulatisve 1o any right and remedy to declare
s defaull and 1o cause notice of defanlt to be recorded ax hereinafier provided, and cumulative to znay other right
and, or remedy hereunder, or provided by law, and may be exerrised concurrently or independently. Expenses in-
curred by Beneficiary hereunder including reasonable altomeys’ fees shiall be secured hereby, -

4. The Grantor covenants and agrees that il he shall I5il to pay said indebledness, ‘ar any part thereal, when
due, or shall fail to perform any covenant or agreement of this instrument or of the promissory note secured herebn,
the entire indeblednes hereby secured shall immediately become due, pavable, and collectible without notire, s
the option of the Beneficiary or assigna, regardiess of malurity, and the Beneficiary or asigns mey enter upan said
property and collect the rents and profits thereol. Upon such default in payment or performance, and helore nr
after such entry, the Trustee, acting in thr execution of this Trust, shall have the power 1o sell said prapers.
and it shall be the Trustee's duty 1o sell said property (and in cane of any default of any purchaser, tv renell
at public auction, to the highest hidder, first giving four weeks' notice of the ‘time, terms, and plare of mach
sale. by sdvertisement not less than once during each of raid fotir weekn in & newspaper published or distribuled in
the county or pelitical subdivision in which said propenty is situated, all other notice heing hereby waived by the
Grantor (and the Benchiciary or any person on behalf of the Beneficiary may bid and purchuse at sueh sale 1. Such
sale will he held 1t a suitable place 10 be selected by the: Beneficiary within said esunty or political subhdivision. The
Trusice is hereby authorized 10 execute and deliver 10 the purchaser at such ssle a sufficient ranveyancr of said prop-
erty, which conveyance shall comtain recitals as 10 the bappening of a defaul upon which the execution of the power
of sale herein granted depends: and the asid Grantor herchy constitutes and appoints the Trusice as his sagent anit
sttorney in fact 10 make such recitals and to execute said conveyance and hereby covenants and agrees that the re.
titals so0 made shall be binding and conclusive upon the Grantor, and said conveyance shall be efectual 10 bar all
equity or right of redemplion, homestead, dower, right of appraisemient, and sll other righte and exemptions of the
Grantor, all of which are hereby expresely waived and conveyed 1o the Trimtee, In the event of a sabe as hereinabove
provided, the Grantor. of any permon in porsession under the Grantor, shall then become and be tenanis holding
over and shall forthwith deliver possession to the purchaser at such sale or be rummarily dispossessed, in accordance
with the provisions of law applicable to tenantn holding over. The power and agency hereby gramied are couphed
with an interest and are irrevocahle by death or otherwise, and are granted as cumulative to all other remedies for
the collection of said indebicdnens, The Beneficiary or Apsigns may take any other appropriste action pursuant to siate
or Federal statute either in atate or Federal court or otherwise Tor the dirposition of the property. I’

»

5. In the event of  sale as provided in paragraph 4, the Trustee shall be paid » fee by the Beneficiary in anf

lamounl not in excess of percent of the gross amouni of said rale or sales, provided, however, that the amount

of such e shall be reasonable and shall be approved by the Broeficiary as to reasonablencss. Said fre shall be in addi-
tion o the costs and expennes incurred by the Trustee in conducting auch sate. The amount of such cosls and rxpenses
shall be dedutted and paid from *the sale’s proceeds, [ is further agreed thal if said property shall be advertised for sale
s herein provided and not sald, the Trustee shall be entitled 10 a reasonable fre, in an amount acceprable 1o the Bens-
Beiary for the services so rendered. The Trustee shall also be reimbersed by the Beneficiary for all costs and expenaes
incurred in connection with the advertising of said property lor sale if the sale is not consummarrd.

6. The proceeds of any sale of said property in aceordance with paragraph 4 shall be applied first 10 payment
of fees, costs, and expenses of said sale, the expenses incurred by the Beneficiary lor the purpose of pratecting or
maintainiog eaid property and reasonsble attarneys® fees; stcondly, to payment of the indebtedness accured hereby.:
and thirdly, to pay any surplus or excess to the person or persons legally entitled thereto.

7. In the event said property is sold purmuant 10 the authorization contained in this instrument or sl s judicial
foreclosure sale and the proceeds are not sufficient to pay the total indebtednesa secured by this instrument and
evidenced by said promissory note, the Beneficiary will be entitled 10 & deficicacy judgment for the amount of the
deficiency without regard 16 sppraisement, 1he Grantor having waived 2nd amigned all rights of appraisement 10 the
Trostee. .

8. The Grantor covenants and agrees as follows: -

o He will promptly pay the indebtedness evidenced by said promissory nole st the times and in the

manner therein provided. )
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b. He will pay all taxes, asscsaments, watet raies, and other gosernoental or municipal charges, fines, or
impositions, for which provision has not been made hereinbelore, and ‘will promplly deliver the official re-
ceipts therefor 16 the Beneficiary.

¢. He will pay such expenses and fees sa may be incurred in the protection and maintenance of said
property, including the (ers of any attornes employed by the Beneficiary for the callection of any ar all of the
indebtedness herchy arcured, or such rxpenses and fres as may be incurred in any foreclosure sale by the
Trustee, or court proceedings or in any other litigation or procceding affecting said properiy, and attoroeys”
feet ressonably incurred in any other way.

d. The righus crested by this conveyance shall remain in full force and cfeat during aay postponement
or exteasion of Lhe time of the payment of the indeblednes evidenced by said noté or 2ny part thereol secured
horeby. _

e. He will continuously maintain harard insursnce of such type or types and in auch amounts as the
Beneficiary may from time to time require, on the improvements now or herealier on said property, and will
psy prompily when’ due any premisvms therefor. All insurance shall be carried in companien acceptabic 1o
Bencficiapy and the policies and renewals therrof ahall be held by Beneficiary and have attached thereio loss
payable clauses in favor of and in form acceptable 1o the Benehiciary. In the event of los, Grantor will give
immediate notice in writing to Beneficiary and Beneficiary may make proof of loas if not made prompily by
Grantor, snd each insurance company concerned is hereby anthorized and directed to make payment for such
ioss directly to Beneficiary instead of to Grantor and Beneficiary jointly, and the insurance proceeds, or any
part thereof, may be applied by Beneheiary at its option either to the redurtion of 1he indrbledness hereby
secured or 10 Lhe restoration or repair of Lhe property damaged. In the event of & Trusiee's sale or other
wranafer of title to naid property in extinguishment of the indebtedness secured hereby, all right, title, snd
interest of the Grantor in and 10 any insurance policies then in force shall pass at the option of the Benefiriar
1a the purchaser or Beneficiary.

s,
1y

f- He will keep the said premises in a8 good arder and rendition as they are now and will not commit ar
permit any waste thereof, reanonable wear and tear exeepted, and in the event of the fxilure of the Grantor 1o
keep the buildings on said premises snd those 10 be ererted on said premises, or improvements thereon, in
good repair, the Beneficiary may make such repairs as in the Beneficiary's diseretion it may deem necessary
for the proper preservation thereol, and any sums paid [or such repaira shall bear interest from the date of
payment at the rate specified in the note, shall be due lnd payable on demand and shall be fully secured by
this Deed of Truat,

£ He will not withaut the prinr written consent-of the Bencficiary voluntarily create or permit 10 he’
created against the properiy subject to this Deed -of Trust any lien or Jiens inferior or superior 1o the lien nf
this Deed of Trust and further that he will keep and maintain the same (ree from the elaim of sll prreone
supplying labor .or materials which will enter into the construction of zny and all builings now being
erecied or o be erecied on said premisee.

k. He will not rent or assign any part of the rent of said property or demoli<h. remave, or substantially
alter any building without the written consent of the Beneficiary.

9. In the event the Grantor fails 10 pay any Federal, state. or local 12x assessment, meome tax or other tax lien.
charge, fee, or other expense charged to the properiy hereinabove dencribed, the Beneficiary is hereby authorized 1o
psy the same and any sum o paid by the Benchiciary shall be addeid 10 and become a part of the principal amount of
the indebtedness evidenced by eaid promissory note, 1{ the Grantor shall pay and discharge the indebtedness evidenced
by said promissory note, and shall pay such sume and shall discharge all 1axes and Yiens and the rosts, fees, and
expenses of making, enfurring, and executing this Deed of Trusi, ithen this Deed of Trust shall be canceled and
surrendered. - . . -

10. The Grantar covenants that he is lawfully seized and posscssed of and har the right to sell and conver aaid
property: that the same is free from all encumbrances except as herrinabove recited: and that he hereby binds him-
sl and his successors in interest Lo warrant and defend the title aforesaid thereto and every part thereof againat the
lawful claims of all persons whomsoever. ;

11. For better sccurity of the indebiedness hereby secured. the Grantor, uwpon the request of the Beneficiary.
ils suceessors or assigna, shall exccute and deliver a rupplemental mortgage or mortgages cnvering any additions.
improvements, or beviermenta made to the property hereinabune descriled and all property acquired after the date
bereof (all in form eatisfactory 1o Graniee). Furthermore, should Grantor fail to cure any defanlt in the payment
of a prior or inferior encumbrance on the propenty described by this instrumeny, Grantor hereby zgreen to permit ”
Beneficiary to cure such default, but Bencficiary is not obligated 10 do 80; and such advamces shall become part of
the indebtedness secured by this instrument, subj>ct to the same terms and conditions.

12. That all sawards of damages in connection with any condemnation for puhlic une of or injury 1o any of said
properiy are hereby amigned and shall be paid to Beneficiary, who may apply the same fo payment of the installmenin
last due under said note, and the Beneficiary is hereby authorized, in the name of the Grantor, 10 execute and deliver

- valid acquittances thereof and to appeal from any such sward.

13. The irrevocable right to appoint a suhetitute trustes or trustees is hereby expressly granted to the Beneficiary,
his surcessors or amigns, to be éxercised 21 any 1ime hereafier without notice and without specifying any reason there
for. by filing for record in the office where thin instrument is recordedd an instrument of appointment. The Grantor
and the Troster herein named or that may hersinalter be substituted herennder rxpressiy waive notice of the exercise
of this right as well as any requirement or application 10 sny eourt for the removal, appaintment or rubstitulion of

any trustce hereunder. ) .
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14 Notico af_the excrcise of sy aption granted hereip 1o the Beneficiary or 1o the holder of the note secured

hereby is not required to be given the Grantor, the Grantor having hereby waived such notice.

15. If more than enic person joina in the execution of this instrument as Grantor or if anyone so joined be of the
feminino sex, the pronouns and relstive words used herein shall be resd as if written in the plural or feminine.
respectively, and the term “Beneficiary™ shall include any payee of the indebtednes hereby secured or any amigner
or transferee thereof whether by operation of law or otherwise, The covenants herein contained shall bind and the
rights herein granted or conveyed shall inure 10, the respective heirs, executors, sdministralors, successors, and amizne
of the parties hereta. : . : :

16, In compliznce with section 101.1(d) of the Rules and Regulations of the Smal) Businiess Adminisiration i1
CF.R. 101.1(d)], this instrument is 1o be consirued and enforred in socordance with applicable Federal law.

17. A judicial decree, order, or judgment holding any provision or p;nion of this instroment invalid or uncn.
forceable shall not in any way impair or preclude the enfor t of the r ining provisions or portions of 1hi-

In Wirnss Wiessor, the Grantor has executed this instrument and the Trustee and Beneficisry have ac-
cepted the delivery of this instrument as of the day and yrar aforveaid :

Execwted and delivered i the presence of the fsllewing wirsesss:

(Add Appreprisie Acknewledgment)

ol
On thisng day of’&ha, 7 » 1984, personally appeared
before me, a Notary Pudlic in and for said County and State,
Edward and Gloria Surak, known to me to be the persons
described in and who executed the foregoing instrument, who

acknowiedged to me that they executed the same freely and
voluntarily and for the uses and purposes therein mentioned.

L)
% b 79843
- Mo o e — e
NOTARY PIBLIC for said County and State FATD AND RECLa: -3 ki RECAN 53 OF

i © OFFICUAL SEAL Edward Surak
! MARGUERITE P, LAMB . April 13, 1984
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