Lincoln County

DEED OF TRUST
(Dicect)

Twuis D:norTluﬂ.mdelhi-Y‘ /3 day of
19 84 ,by and between Edward and Gloris Surak .
hereinafier referred 1o s “Grantor, Y, z/ M "—f :
whose address ¥ Jo1 &, A esT, Zps Liepss, Pinnotar IP12S
hereinafter referred 1o as “Trusice,” and tbe Administratdr of the Small Business Administration, an apeacy of the .
GCovernment of the United States of America, hereinalier referred to se “Beneficiary,” who ml.lﬂ.llﬂ an office and
place ol'buune- at 301 East Stewart Ave., las Vegas, Nevada 89125 .

WITNESSETH, Ilul. for and in comsiderntion of $1.00 and olhergood and valuable ideration, re ipt of which
is hereby acknowledged, the Crantor does bereby bargain, sell, grant, asmign, and convey unto the Trastee, his succrs-

_ ;::nd.d lmwll of the l'nllnwm;dwil:d property situated nmlh:ng in the Coanty of Lincoln

NE % of the 5W % of Section 8 Township 7'S, Range 61 E; commencing st
S % of said Section 8 thence N also along E line SW 4%; a distance of
1388.5 feet thence N 86° 41 ft. 10 inches W a distance of 16.03 feet

to the true point of begimming.

Together with and including all beildings, il fixtares, including but not Limited to all plumbing, heating, lighting,
veatilating, refrigerating, incinerating, sir conditioning apparatus, and elevators (the Trustor hereby declaring that
it is intended that the itcms hereim enumcrated shall be deemed to have been permancntly installed s part of the
realty ), and all improvements now or hereafier existing thereon; the hereditaments and lppnﬂ.e-um aad all odwt
rights thereunto belonging, or in amywise spperizining, and the reversion and reversiona, r
and the rents, seues, and profits of the above described pmpaly.'fnhlve.mlhlmldlhennemdle'rm )
and the suectasors in intereat of the Trustes, farever, in fee simple or such other cstate, il any, as is stated berein im
trast, 1o sccure the payment of a promissory note dated .

in the principal sum of $55,000. 00 » signed byEdward and Gloris Sursk
in behalf of Zodiac Nome Video
The beneficial owner and holder of said note and of the indebiedness evidenced therehy is the Bemeficiary.

1. This conveysnce is made npon snd subjeet 1o the further trus that the seid Granter shell resain in quiet
uud peaceable p ion of the above granted and described premises and 1ake the profits thereof ta his ewn uee until
default be made in any payment of an installment due oa said note ot in the perl'orm-noe of any of the covenanis ar
coaditions contained therein or in this Deed of Truat; and, slee 10 the reimk of the Beneficiary or any
uhuhﬂudmdmthTmuuylimmlmdny and all costs and expenses incurred, inclading
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ressonable atiornen’ fees, on secount of any litigation which may arise with respect 1o this Trus or with rrapeet 1o
the indebiedness evidenced by said sole, the protection and maintenance of the preperty hereinabove described or in
obtsining posscesion of said property after any sale which may be made as hereinafier provided. .

2. Upon the full payment of the indebiciiness evideneed by said note and the interest thereon, the payssent of
all other sums herein provided for, the repayment of all monies advanced or expended pursuant to said mote or this
instrument, and upon the payment of all other proper costs; charges, comniissions, and exprases, the shove deseribed
property shall be released and reconveyed to and at the cost of the Grantar.

1. Upon defaull in any of tw covenants or conditions of this instrument arof the pote or loan agreement aecured
hereby, the Beneficiary or his amizns may withaut notice and without regard 1o the adequacy of security for the in.
debiedness secured, either personally or by attorney or agent without bringing any artion or procreding, or by a re-
eciver o be sppointed by the coart, enter upon and take povsession of raid propenty or any part thereof, and do any
acts which Beneficisry deems proper 1o proteet the security hiereol, amd either with or without taking possemion of
said property, collect and receive the rents, royalties, issues, and profits thereol, including renta acerued and unpaid,
and apply the same, less costs of operation snd collectinn, upon the indebledness secured by this Deed of Trust, said
rents, royalies, issues, and profite, being hereby swizned 10 Beneficiary as further sccurity for the payment of such -
indebtedness. Exercise of rights under this paragraph shall not cute or waive any default or police of defaull here-
under or invalidate any act done pursuant 1o ruch notice but shall be cumulatice to any right and remedy to declare
a defsult and to cause notice of default 160 be revorded s hereinafter provided. and cumulative to sny other right
and/er remedy hereunder, or provided by law. and may be exercised coucurrently or indrpendently. Expenses in-
curred by Beneficiary hercunder including rearonable attormneys’ fres shall be secured hereby.

4. The Grantor covenanis and sgrees that if he shall fail to pay ssid indebiedness, or any part theresl, when
due, or shall {2il 1o perform any covenant or agr of this inst uoldwprmnimryno&'wmndheuby,
the entire indebtedness hereby secured shall immedistely become due, payable, and eolleciible without natier. at
the option of the Beneficiary or assigns, regardiess of maturity. and the Beneficiary ar assigns may enter upon said
property and collect the reats and profits thereol. Upon such defauh in payment or performance, and before or
after such entry, the Trusee, acting in the exerution of this Trusm, shall have 1he power 1o sell raid properts,
and it shall be the Trusiee's duty 10 sell said property (and in case of any default of any purchaser, ta senell)
al public suction, 10 the highest bidder, fird giving four werks™ notice of the lime, terms, and place of surh
sale, by advertisement not less than once during each of said four werke in 2 newspaper published or distribined in
the county or political subdivision in which asid property is situated, al] other notice being herehy waived by the
Grantor (and the Beneficiary or any person on behalf of the Beneficiary may hid and purchare at such sale i, Such
sale will be held st & suitsble place 10 be selected by the Beneficiary within said county or political subdivision. The
Trustee is hereby suthorized Lo execute and deliver to the purchaser a1 such sale 3 sufficient conveyance of said prop-
rrty, which canveyance shall contain recitals as to the happening of a defauly upon which the execution of the power
of sale herein granted depends: snd the said Grantor herrby conetitutes and appoints the Trustee as his agent and
attarney in fact 1o make such recilals and 1o cxecute said conveyance and hereby covenants and agrees that the e
citaly so made shall be binding and conclusive upon the Grantor, and said conveyance shall be effectual 16 bar all
tquity or right of redemption, homestead, dower, right of appraisement, and al} other rights and exemptions of thr
Grantor, all of which are herehy rxpressly waived and conveved io the Trusten, In the event of s sale as hereinabove
provided. the Grantor, or any person in possession under the Grantor, shall then become and be lenants holding
over and shall forthwith deliver possestion 1o the purchaser at such aale or be s rily disp d, in secardaner
with the provisions of law applicable 16 tenants holding over. The power and agency hereby granted are coupled
with an interest and are irrevocable by death or stherwise, and are granted as cumulative 1o all other remedics for
the collection of said indebiednzss. The Beneficiary or Assigns may take any other sppropriate sclion pursuast 1o mate
or Federal statute either in state or Federal court or otherwise for the disposition of the property.

5. Ia the event af & aale a8 provided in paragraph 4, the Trustee rhall be paid a fee by the Beneficiary in an
amonnt nol in excess of percent of the gros smount of said aale ar sales, provided, however, that the smount
- of such fee shall be reasonable and shall be approved by the Beneficiary as 1o reasonableness. Said fee shall be in addi-
tion 1o the costs and expenses incurred by the Trustee in conducting such sale. The amount of such costs and expensen
shall be deducted and prid frome the sale’s proceeds. It is further agreed that if said property shall be advertised for sale
us herein pravided and not sold, the Trustce shatl be entitled 1o & reasonable Lee, in an amount acceptable to the Bene:
fieiary for the services so rendered. The Trustee shall also be reimbursed by the Beneficiary for all costs and rxprnses
incurred in conneetion with the advertising of said property for sale if the sale is not consummated,

6. The proeeeds of any sale of said property in accordance with paragraph 4 shall be applied fira 10 payment
of fees, couts, and expenser of said sale, the expenses incurred by the Beneficiary Jor the purpose of protecting or
maiotaining said property and reasonable attorneys® fees; secondly, 16 payment of the indebtedness secured heveby;
and thirdly, 10 pay any surplus or excom to the persoun or persons legally entitled thereto.

7. In the event said property is sold pursuant 1o the suthorizetion contained in this instrument or at a judicial
foreclosure sale and the proceeds sre not sufficient 1o pay the 101al indebtedness secured by this instrument and

evidmmdbyuidpromhnquou.tbeBeneﬁduywillhentiﬁedm-leﬁcimcyjudgmntforﬁnmuﬂ'lhe
deficiency without regard 1o spprai L. the Grantor having waived and amsigned all rights of appraisement to the
Trustee, .

8. The Grantor covenants and agrees as fallows:

o. He will promptly pay the indebicdness cvidenced by said promissary motc st the times and ja the

manner therein provided. .
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5. He will pay all taxes, ssncsaments, water rates, and other governmental or municipal charges, fines, or
impositinna, for which provision has not been made hereinbefore, and will promptly deliver the official re.
ceipts therefor to the Beneficiary. . :

¢. He will pay such expenacs and fees ss may be incurred in the protection and maintenance of aaid-
property, including the fees of any atiofney employed by the Bencficiary for the callection of any or al! of the
indebtedness hereby secured, or such expenses and fees an may be incurred in any foreclosure sade by the
Trustee, or court proceedings or in any other litigation or proceeding affecting said property, and atiomeys®
fees reascnably incurred io any otber way. : :

d. The rights created by this conveyance shall remain in full force and cBeet during any postponement
or extension of the time of the payment of the indebledness evidenced by said note or sny part ihereof secured
hereby. -

e. He will continvously maintsin hazard insurance of such 1ype or 1ypes and in such amounts ss the -
Beneficiary may from time to 1ime require, on the improvements now or heresfer on said property, and will
pey promptly when due any premiums therefor. All insurance shall be carried in companies acceptable o
Beneficiary and the policies and renewals thereof shall be held by Beneficiary and have sitached therrto lons
payable clauses in (avor of and in form aeceptable 10 the Beneficiary. In the event of lom, Grantor will give
immediste notice in writing 10 Beneficiary and Bencficiary may make proof of loss il not msde promptly by
Grantor, and esch insuranee company concerned is herrby authorized snd direcled to make payment for such
Toss directly to Beneficiary instead ol 1o Grantor and Beneficiary jointly, and the insurance proceeds, or any.
part thereof, may be applied by Beneficiary al its option either to the reduciion of the indebtednes. hereby
secured or 1o the restoration or repair of the property damaged. 1n the event of a Trustee's sale or other
wransfer of Lille to said property in extinguishment of the indebied secured hereby, all right, ritle, and
interest of the Grantor in and 1o any insurance polities then in force shall pas at the option of the Beneficiary

to the purchascr or Beneficiary. N

.

f. Be will keep the said premises in as good order and condition as they are now and will not commit or
permit any waste thereol, reasonable wear and tear excepted, and in the event of the failure of the Grantor 10
keep the buildings on said premises and those to be erecied on said premises, or improv s therron, in
xood repair, the Beneficiary may make such repairs ss in the Beneficiary’s discretion it may deem necemary

_ for the proper preservation thereol, and any sums paid for such repairs shall bear interent from the date of
payment at the rate specificd in the nate, shall be due and payable on demand and shall be fully sccured by
this Deed of Troat. ' - ‘ :

£ He will nat without the prior writien consent of the Beneficiary voluntarily creste or permit to be
crested against the property subject to this Deed of Trust any lien or Yiens inferior or superior to the lien of
this Deed of Trust and further that he will keep and maintain the same free from the claim of all persons
supplying labor ot materials which will enter inta the construction of any and all buildings now being
ted or 10 be ted on said premises. : ’

h. He will not rent or assign any part of the rent of aaid property or demolish, remove, or substantially
alter any building without the writlen conseat of the Beacheiary.

9. In the cvent the Grantor faile 10 pay any Frderal, atate, or Jocal 1ax ssacssment. in. ‘me tax or other tax lien,
charge, fee, or other expense charged 10 the property hercinabove described, the Beneficiary is hereby ‘authorized tn
pay the same and any sum so paid by the Beneficiary ahall be added 1o and become a part of the principal amount of
the indebtedness evidenced by said promissory nute. If the {;rantor shall pay and discharge the indebtedness evidenend
by said promissory uole, and shall pay such sums and shall discharge all taxes and liens and the conts, fees, and
expenses of making, enforcing, and executing thie Deed of Trust, then this Deed of Trust shall be canceled and
surrendered.

10. The Grantor covenants that he is lawfully acizrd and possessed of and has the right ta sell and convey mid
property; that the same is free from all encumbrances except as herdinabove recited: and that he hereby binds him.
sell and his successors in interesi 1o warrant and defend the title aforessid thereto and svery part thereol against the
lawful claims of all persors whomsoever.

11. For better sccurity of the indebiednras herehy necured, the Grantor, npon the request of the Beneficiary.
ils suceessors or assigna, shall execute and deliver a supplemental morigage or morigages covering any additions.
improvements, or betiermenis made to the properly hereinabove described and all property acquired afier the date .
hereof (all in form satisfactory to Grantee}. Furthermore, shoukl Graniar fail to cure any defuuh in the payment
of a prior or inferior encumbrance on the property described by this instrumeni, Grantor hereby agrees to permit ©
Benehciary to cure such default, but Benefiriary # not obligaied 10 do 30; and auch advances shall become part of
the indebtedness secured by this instrument, subjset to the same terma and conditions. '

12 That all awards of damages in connection with any condemnation for public use of or injury to sny of ssid .
property are hereby samigned and shall be paid 10 Beneficiary, who may apply the same to payment of the installments
last due uoder s0id note, snd the Beneficiary is hereby authorized, in the name of the Grantor, to execute and deliver
valid acquittances thereol snd to appesl from any such sward.

13. The irrevocable right 10 appaint a substitute trustee of trusters is hereby expremly granted to the Beneficiary,
his snccessors or amigna, 10 be exercised at any time hereafier withant notice and without specifying any resson there
for. by filing for record in the office wliers this instrument i recorded sn instrument of sppoinimret. The Grantor
and the Trusier herein named or that may hereinafter he substituted hereunder expressly waive notice of the exercise
of this right as well as any requirement or applicalion to any canrt for the removal, appointment or substitution of
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l‘l. Notics of 1he sxerciss of any option granted herein to the Beneficiary or 10 !Inboldudlhllﬂl-f-d
Iumbyunmnqundbbopventhacrmur.tlucnnurhnngbﬂebyvnndudﬁm

15. Iif more than ene person joins in the execution of this instrument as Granitor or if :nyune 80 joined be dtbe
feminine sex, the pr and relative words nsed herein shall be resd e il written in the ploral or feminine,
respectively, and the tcom “Beneficiary™ shall include any payce of the indebiedness hereby secured or any asiignee
or transleree thereof whether by operation of law or otherwise, The covenanis berein contained shall bind and the
rights herein granted or conveyed shall ipure to the mpeeuve hen-. executors, administrators, v, snd asig
of the partics hereto.

16. In compliance with section 101.1(d) of the Rules and Regulations of the Small Business Administration {13
CF.R. 10L1(d)], this instrument is to be construed and enforced in accordance with applicable Federal law.

17. A judicial decree, order, or judgment holding any provision or portion of this instrument invalid or unrw-
forceable shall not in any way impair or preciude the enforcement of the remaining provisions or poruou of this
instrament. : .

In Wrrvess WHEasor, the Grantor has executed this insiriment and the Trustee and Beneficiary have ac
upudtbedehmryof:humumem-oflbedaylndycndm

(9.
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= (Add Apprepriate Acknowislgment)
On thisng “day 0f’tEn. 2z , 1984, personally appeared
before me, a Notary Pullic in and for said County snd State, .
Edward and Gleria Surak, known to me to be the persons
described in and who executed the foregoing instrument, who
acknowledged to me that they executed the same freely and
voluntarily and for the uses and purposes therein mentioned.

< : 79813

Mo v ——
NOTARY PUKSLIC for said County and State I.0TD AND RECURIED AT nt-..usv oF
|

Edward Surak
—April 13, 1984
v 30 iz rest 12000
P ook B9 e emcin
F_IADS, FACE 802 o

o -UaTY, NETADA,

. OFF 1AL SEAL
MARGUERITE P. LAMB
HETAK, FUTIIE . NEVADA

PRNIP DCORLEW
- Lol Lk COLLTY
My Corntign Bap done 11, 1986
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