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REAL ESTATE DEED OF TRUST FOR UTAHAND NEVADA

THIS DEED OF TRUST is made and entered into by and between the undersigned

EDW. BO and N R. BOYLAN, husband and wife,
residing in Lincoln “County, Nevade whose post office address
i Box 142, " _Pioche _ Hevada 839043

83 trustor(s) herein called *Borrower,” and the United States of America, acting through the Fanners Home Administration,
United States Depariment of Agriculture, & Government agency, 125 South State Streer, Room 5434 Federsl Buliding,
Sait Lake City, Utah 84138, a3 trustee, hesein calied “Trusice,” and the United States of America, acting through the Far-
mers Home Administration, United States Department of Agriculiure, as beneficiary, hervin called the “Government,” and:

WHEREAS Borrower iy indebied 1o the Gowernment as evidenced by one or more promissory note(s) or sssumption
agreement(s), hefein called “note,” which has been exccuied by Borrower, is payable to the order of the Government, 1u-
thucizes acceleration of the entire indebtedness at the option of the Govemnment upon any default by Borrower, and i
described as fullows:

Date of Instrument Principal Amount y

March 26, 198h4 $48, 600. 00

24

{The interest rate Tor limited resource fann ownerthip or timited resource operating loan(s) d by this inst
will be increased after 3 years, as provided in the Farmers Home Administration regulations and the note.)}

And the note evidences a loan to Borrower, and the Govesnment, at any time, may assign the note and ingure the
paymeni theseof pursuant to the Consolidated Farm and Rural Dewelopment Act, or Title V of the Housing Acl of 1949 or
any other statutes administered by the Farmers Home Administration;

And jt is the purpose and intent of this instrument that, among other things, at all times when the note i held by the
Cavernment of in the evend the Government giould assign this instruiment without insurance of the note, this insirumen
shull secure payment of the note and shall secure any FUTURE ADVANCES by the Government 1o the Borrower {all re-
terences herein 1o the “note”’ ghall be deemed 1o include such furure pote{s)); but when the note is held by an insured holder,
s mstrument shall not secure payment of the note or attach 1o the debt evidenced thereby, but as 10 the note and auch
Jubt shall constitare an indemnity deed of trust (o secure the Goveramend against loss under its insurance contract by reamnn
of any default by Borrower;

And this instrument also secures the recapture of any intesest credin or subsidy which may be granted to the Bornower
by the Government pursuant 10 42 US.C. §1490a.

NOW, THEREFORE, in cunsideration of the luas) Borrower does hereby grant, bargain, s, convey, and assign unw
trusiee the fullowing described property siuated in the State of i, Nevada, Countyfies) of Lincoln
That portion of the Southeast Quarter (SE 1/4) of the Southuest Quarter (SW 1/4)

ibed s follows:

rarcel (ne (1) as shown in Parcel Maps and recorded February &, 1984 in Book A-1
of Flats in the Pifics of the County Recorder of Lincoln County, Nevada, on page 225.
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1ogether with all rights, interests, exsements, hereditaments and appurtenances thereunto belonging, the rents, inues, sad
prafits thereof and revenues and income therefrom, all improvements and personal property now of later aitached thereto
oc reasonably necexsary 1o the use thereof, including, but not limited 1o ranges, refrigerators, clothes washens, clothes dryers,
or carpeting purchased or financed in whole or in part with loan funds,.all water, water rights, and water stock pertaining
theeeto, and all paymients a1 xay time owing o Borrower by virtue of any sale, lease, iransfer, conveyance, or condemnation
of any part theceof ar interest therein-all of which are herein calied “the property,”

TO HAVE AND TO HOLD the property unto Trustee, Trustec's siccessors, paniees and assigns forever and in for
umple:

IN TRUST, NEVERTHELESS, (a) at all timet when the note is held by the Govermment, or in the event the Govern-
ment should ssign this isStrament without insurance of the payment of the note, 1o secure prompt pryment of the nowe
and any renewals and extersions thereof and any agreemenis contained ierein, incuding any provisions for the payment of
an insucance or other charge, (b) at all times when the note s held by an insured holder, to secure pesformance of Borrower’s
agreement herein to indemnily and save harmless the Government againgt loss under its ingutance contract by reason of any
default by Borrowet, and (c) in any event and at all times to secure the prompt payment af all advances and expenditures
made by the Government, with inferest, a3 hereinafter described and the petformance of every covenant and agraement of
Borrower contained herein or in any supplementary agrecment.

BORROWER for Borrower's self, B *s heirs, £x s, administrators, successors and assigns WARRANTS the
property unio Trustee for the benefit of the Government against all lawfuf claims and demands whatsoever except any liens,
encumbrances, easements, reservations, or conveyance specified hereinabove, 2and COVENANTS AND AGREES as follows:

(1) To pay prompily when due any indebtedness to the Government hereby secured and 10 indemnify and save
harmless the Government against any loss under ks insurance of payment of the note by reason of any default by Borrower.
At all imes when the note is held by an insured holder, Borrower shall continue 1o make payments on the note to the Gov-
ernment, as collection agent for the holder, .

{2) To pay to the Government such lees and other charges 23 may now or hereafter be required by mgulations of the
Farmers Home Administration. .

(3} 1 rcquired by the Government, 10 make additional monthly paymenes of 1/12 of the estimated annual taxes,

wnts, insucance p i and other charges upon the morigaged premies.

(4) Whether or not the note is insured by the Government, the Government may at any time pay any other amounts
including advances for payment of prior andjor punior licns, required herein to be paid by Borrower and not paid by Bor-
rower when due, as well a5 any cosis and expenses for the preservation, protection, or enforcemnent of this lien, as advances
for Borrower's account. All such advances shall bear interest at the rate borne by the note which has the highest interest
rate, o

(5)  All'ads by the G nent, including advances fos payment of prior andjor Jjumior liens, in addition 1o any
advances required by the terms of the note, as described by this instrument, with interest shall be immediately due and pay-
able by Borrower vo the Government without demand at the price designated in the latest note dod shall be sccured hereby,
No ach advance by the Government shall relieve Borrower from hreach of Borrower's covenant to pay. Any payment made

hy Borsower may be applied oa the noie or any indebtedsiess ta the Government secured hereby, in any ordet the Govern-

ritent determines,

{6) To use the loan cvidenced by the nore solely for purposes authorized by the Government.

(7) To pay when due all taxes, liens, jndgments, encumbrynces, and assexsments lawfully attaching to or assemed
agamnst the property, including all charges and assessments in connection wilh water, waler rights, and water stock pertaining
o o reasonably necessary to the use of the real property described above, and prompily deliver to the Government without
Jemand receipt evidencing such payments. )

{B) To keep the propenty insured as required by and under insurance policics approved by the Gavernment and, st
its request, to deliver such policies 1o the Govesnment.

{9)  To maintzin improvements in good repair and make repairs required by the Government; operate the property in
3 good and husbundmanlike mannes: comply with such fanmn conservaion practices and farm and home management plans
15 the Government from rime to time may prescribe; and not 10 abandon the property. or cause or permil waste, iesstning
w wnpairment Of the securisy covercd liereby, of, without the wrtien coment of the Government, cul, remove, or lease
any tonber, gravel, vil, gas, coal, or other minerals excepl a5 may be necessary for ordinary domestic purposes.

{10} To comiply with all laws, undinances, and reguiations attecling the property.

(1} To pay or reimburse the Government for EXpENIS [éasinably necesswy or incidental to the protection of the
lien and priority hereol and to the enforcement of or the compliznce with the provisions hereof and of the note and any
wipplemeniary agreemend (whethee before or after default) including but not limited 1 costs of evidence of fitk to and g
vey of the property. costs of recording this and other inslrunients. attorneys’ fees. trusiees’ fees. court cusly, and cxpenses

_uf sdvertising, seling, and conveying the property.
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{12) Neither thé property nuor any portion thereof or interest therein shall be leased, assigned, sold, transferred o
encumbered, voluntarily or otherwise, without the wiiten conseni of the Government. The Gowernment shall have the sole
and exclusive rights a5 bencficiary heseunder, including bul not linited (o ihe power to grant consents, partisl releass,
1s:;bor:}is'uliﬂns. and satisfaction, 2nd no innwed holder shall have any right, Litke or inicrest in or to the lien or any benefits

ol

(13) At all reasonable times the Gowernment and its agents may inspect the property 10 asceriain whether the cov.
enants and sgreements contained herein ot in any supplementary agseement are being performed.

(14) The Government may (a) exiend or defer the maturity of, and renew and reschedule the payments on, the deprt
evidenced by the note or any indebicdness 1o the Government secured by this instrument, {b) release any party who is liable
under the note or for the debt from liability to the Guvernmenl, (c) release portions of the property and subordinate its
lien, and (d) waive any other of its rights under this instrument. Any and ail this can and will be done withoul affecting the
lien or the priority of ihis instrument or Borrower’s or any other party's liability to the Government for payment of the note
or deht secured by this instrument unless the Government says otherwise in writing. HOWEYER, any forbearance by the
Government-whether once or often-in exercising any right or remedy under this instrament, or atherwise aflorded by
applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy. .

(15) 11 at any time it shall appear to the Government that Borrower may be able to obtain 2 Joan from s production
credit association, a Federal land bank, or other responsible cooperative or private csedil souree, a1 jeasonable tates and terms
for loans for similar purposes and periods of time, Borsower wilk, upon the Government’s requesy, apply for and accept such
foan in sufficient amount to pay the note and any indebtedness secured hereby and 1o pay for any stock necessary to be
purchased In 8 cooperative lending agency in connection with such loan. . .

(16) Defauly hereunder shall constirute defaubt under any other resl estate, or personal property or other security
instrument held or insured by the Governmenl and exccuted or assumed by Borrower, and default under any such other
security instrument shall constitute defauht b der.

{17} SHOULD DEFAULT occur in the petfoarmance or discharge of say obligation in this isntrument or secured by
thit insuument, or should the parties named as Borrower die or be declared incompetent, o1 should any one of the parties
named as Borrower be declared a bankrupt or an insvlvent, o1 make an assignment for the benefit of ereditors, the Goven-
ment, at ity option with or without notice, may: {a) declare the entire amount unpaid undes the note and any indebledness
to the Government hereby secured immediately due and payable, (b} (or the account of Borrower incur and pay reasonable
expenses for repair or maintenance of and take possession of, operate or rent the property, (¢) upon application by it and
production of, this instrument, without other evidence and withowt notice of hearing of sid apphcation, have a receiver
appointed foc the property, with the usual powers of receivers in like cases, and (d) anthorize and request Trustee to fore-
close this instrument and sell the property a¢ provided by law, {¢} bring an action to forechose this instrument, obtain &
deficiency judgment, or enfocee any other cemedy provided by law,

{18) At the request of the Government, Trustee may Foreclose this inst by sdvertin i and sale of 1he pro-
perty as provided by law, for cash or secured credit at the option of the Government, personal notice of which sale need not
be served on Botrower; and at such sale the Government and its agents may bid and purchase as a stranger; Trustee at Trust-
ee’s oplion may conduct such sale withowt being personally present, through Trusiee's delegate authorized by Trusiee for
such purpose orally of in writing; and Trustee's execution of a conveyance of the property or any part theseol 10 any par-
chaser at foreclosure sgle shall be conclusive evideace that the sale was conducied by Trusiee personally or through Trustee's
delegate duly authorized in accordance herewith.

(19} The proceeds of foreclosure sale shall be applied in 1the following order to the payment of: () costs and expenses
incident to enforcing or complying with the provisions hereal, (b) any prior liens required by law o 3 compeient court o
be so paid, (¢} the debt evidenced by the note and all indebtedness to the Governunent secured hereby, (d) inferior liens of
record required by law or a competent court 1o be so paid, (¢) a1 the Government’s option, any other indebiedness of Bor-
rower owing to or insured by the Government, and {f) any balance 10 Borrower. In sz the Gavernment is the succeasful
bidder at foreclosure or other sale of all oc any part of the propenty. the Government may pay its share of the purchase price
by crediting such amount or any debts of Barrower owing to or insured by the Government, in the order prescribed above.

(20) Al powers and agencies granted in this instrement are coupled with an interest and are irrevocable by death or
otherwise; and the rights and remedies provided in this instrument are cumulative to remedics provided by law,

(21} Borrower agrees that the Gowernment will not be bound by any present or future State laws, (a) prohibiting
maintenance of an action for a deficiency judgment or fimiting the amouni thereof or the time within which such action may
be brought, (b) prescribing any other statute of limitations, ¢ {c) limiting 1he conditions which the Government may by re-

‘:Be&ulation impose, including the interest rate it may charge_ as a condition of approving a wansfer of the property to a new
rowes.

(22} If any part of the loan for which this instrement s given sthall be used 10 finance the purchase, construclion or
repair of property 1o be used ax an ewneroccupied dwelling (herein calied “ihe dwelling”) and il Borrower itiends 1o sl or
rent the dwelling and has obtained the Governinem's consem w do so (2) neither Barrowes nor anyone suthorized to act for
Borrower will, after eeceipt of a bona fide offer, reluse 10 negotiare fur the sale or remtal of the dwelling or will otherwise
make unavailable or deny the dwelling to anyone because of race, colur, religion, sex, or natjonal arigin, and (b) Borrower
recognizes as illegal and hereby disclaions, and will nat comply with ur atiempi 1o enfcice any restrtive covenants vn the
dweiling relanng 1o race, color, rchgion, sex, or nanoaai origin.

{33} I Borrower has a permit or approwed application for the appropriation of water for ust on or for 1he benelin
ul the property hereinabove described, Borrower witt perforin and complete all the action and fulfill all the conditions

" necessary to porfect such water right; and in the event of Barrower's Bilure to do so. the Government shall have the right
10 compleie such action and w advance such sums as may be necessary For such purpose, such advances 1o be secured by

1his instrument. 800 59 PAGE 3.],8
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(24) If 1he property, or any pan thereof, is a lease o 3 purchases’s interest in 2 conuact of ulke, Borrgwer will pay
when due all rents, contract paymenis and any and all other charges required by mid Jease or contract, will comply wiith &8
uthet requirements of said irase or contract, and will por surrender or relinquish, without the Government's writien consent,
any of Barrower's sight, title and interest in or 1o the property of the leaxe or contract whik this nstrument rermaing in
effect.

(25) Borrower has assigned or waived or will immedizicly, on request of the Governmest, assign or waive in favor of
the Government all grazing privileges, permity, licenses, or keases appurtenant to of used in connection with mid land, and
Borrower further covenants and grees 1o produce renewals thereof prior to. their expiration, to pay alf fees and and

vancing such sums sx may be necessary for this purpose, and such funds advanced shall be secured by this

(26) This instrument shall be subject to the present regulations of the Farmers Home Administration, and to jis
future regulations not Inconsistent with the express provisions hereol.

(Z7) Motices, including any Notice of Default and Notice of Salé, shall be scot by certified mail, unless otherwise
required by b, and addressed, unless and until some other address i3 designated in a notice sa given, in the cze of both
Trustee and the Government 1o the Farmers Home Adminittration at the sddrest stated above yad in the case of Borrowsr
at the post office sddress shown shove. f .

(28) Upon full and final payment of all indebicdness hereby sccuted and the performance and discharge of each and
every condition, agreement and obligation, contingent, or otherwise, contained hereia or secured hareby, the Gowrnment
shall request Trustee to execute and deliver to Borrower at Barrower’s address » full reconveyance of the property within
60 days after written demand by Borrower, and Borrower hereby waives the bencfits of ail laws requiring earlier exccution
or delivery of such reconveyance, ) _

(29) If any provision of this instrument or application thereof 1o any perscn or circumstances is held invalid, such
invalidity will not affect other provisions or applications of the instrument which can be given ef{ect without the invalld
provizion or application, and to that end the provisions hereof are declared 10 be seversble.

WITNESS the hand(s) and seal(s) of B thit 9* & ;h, of Manafn 19 ﬁ

Edward R. Boylan (Srel !

= -
et rrix K vt
Norga K. Boylan (e

sTaTE OF _NEVADA ACKNOWLEDGMENT
COUNTY OF _CLARK &
On this 265k day of __Marech 19 8L p ally appearcd before

e Bdward R. Boylan and Norma R. Boylan, husband and wife, the signex(s) of the abowe ingtrument,

who duly acknowledged 10 me that - i d the tame.
Notary Public. residing st: 2414 Los Vegas Rlva de.,

: _; Noxth Las Vegas. Neva
‘ FAITH QUIX _ o .
B3, 8- bt Teniros Moy 7. 0 ¥ My comunisnon expires: Mav 7, 1986 20

NEVADA ONLY - The United Stares does not seck exvlusive jurisdiction over the pProperty henin'?dazbé.“E

FLLD AMD RECORDED AT REQUEST OF

Sy Dominick Belingheri _

or Bh-OB—OOG—F'Q Cauty Supervishe, Farmers Hniie Adminisitation March 30, 1984 .
#{EN RECORDED MAIL TO: U5 Depertmtent oy dgriculinre o e iz 2oar 10 e
Lwmers Home Adninistretion A o B9 ceoman

U0 Las Vegas Blvd. *South, Rm. 411
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