Lincoln County

LT e Poririon 3
USDA-FmllA
‘Form FmHA 427.7 UT-NV
{Rev, 2-23-82)
REAL ESTATE DEED OF TRUST FOR UTAH AND NEVADA

THIS DEED OF TRUST is made and entered into by and betweer the undersigned

—— CARFFRFE LIVING, a Partnership

* residing ia Clark County, Nevada whose post office address
P. O, Pox 1825, Downtown Station 'Ias- Vegas L, N 890l

is

as tuston(s) herein called “Bosrower,” and the United States of America, acting through the Fn[n?el:l‘lonn Administration,
United States Depariment of Agriculture, 3 Government agency, 125 South State Streer, Room 5434 Federal Budding,
Salt Lake City, Utah 84138, as trustee. herein called “Trusiee " and the United States of America, acting through the Far-
mers Home Administration, United States Depariment of Agriculture, 33 beneficiary, herein catled the “Governmenl,” and:

WHEREAS Borrower is indebied 1o the Government as evidenced by one or more promissory note(s) or assumption
agreement(s), herein called “note,” which has been executed by Bogrower, is payable 10 the order of the Government, sy-
thorizes accelesation of the entire indebiedness at the option of the Government upon any defaull by Borrower, sad ks
described as follows: .

Dete of lnstrumeni . Principsl Amownr
August 20, 1982 _ $384,270,00

This instrument is beiﬁg‘re-t'emrded & correct the legal description

(The interest rate for limited rescurce farm ownership or limited resource operating loan(s) secured by this instrument
will be increased after 3 years, a5 provided in the Farmers Home Administiation scgulations and the nole.)

And the note evidences a loan 1o Borrower, and the Goveramen), 2t any time, may agsign the note and insure the
payment thereof pursuant o -the Consolidated Farm and Rugal Development Act, or Title V of the Housing Act of 1949 or
any other statutes administered by the Farmers Home Administration; - .

And it it the purpose and ‘inteni of this instremeni that. wmonp other things, at all times when the note is held by the
Goverament or in the eveat the Government should assign this instrument withoul insurance of the nole, this instrument
shall secure payment of the note and shall wcure any FUTURE ADVANCES by the Government 1o the Borrower (a se-
ferences herein to the “notc™ shall be sicemed 1o inchede such future noie(s)); but when the now is held by an insured holder,
this instrument shall aot secure payment of the note or attach to the debt evidenced thereby, but at 1o the note and such
debt shall constitute an indemnity decd of trust 10 secure the Government against boss under its insurance conwract by reason
of any defaull by Bortower; .

And this instrument also sécures the recapure of any interest crédit or subsidy which may be granted 10 the Borrowey . .
by the Government pursuant 1o 43 U,5.C. §1490s.

NOW, THEREFORE, in consideration of the toan{s) Borrower does hereby prant, bargain, sell, convey, and assign upto
rustee the following desciibed property situated in the State of 00, Nevada, Countyfies) of Linooln

All that certain real property described in Exhibit *A* attached hereto and
by reference made a part hereof,
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together with alt rights, interesty, easements, hereditaments’ and appurtenaices thereunts belonging, the rents, issues, and
profits thereof and revenues and income._therefram, al) improvements and-persenal Propety now or later artached thereto
or reasonably negessary to the use thereof, including, but not lirnited 1@ ranges, refriperators, clothes washers, clothes drycrs,
or carpeting purchased o financed in whole or in part with loan funds, all Water, water rights, and water stock pertaining

thereto, and all payments at Yy time owing to Borrower by viriue of any sale, lease, transfer, onrveyance, or condenination
- 2 ? -

simple:

IN TRUST, NEVERTHELESS, (3) a1 alf itmes when the nore is held by the Government, of in the event the Govern-
ment should assign this instrument without insurance of the payment of the note, to ®Cure prompt payment of the note
and any renewals and exvensions theteof and any agreemens contained therein, including any provisions for the paymeni of
an insurance of other charge, (b} at all times when the note is held by an ingured lwolder, to secure performance of Borrower’s
apreement herein to indemnify and save harmless the Government zainst loss under its insurance contract by reason of any
detault by Botrower, and {c} in any event and m all times to secure the promp payowent of all advances and expenditures
made by the Government, with inierest, as hercinalter described and the performance of every covenant and agreement of

BORROWER for Borrower's self, Borrower's heirs, executors, administrators, successort and assigns WARRAN‘I‘S“th
property unto Trustee for the benelit of the Government against o lawfui claims and dermands whatsoever £xcent any lieny,
cacumbrances, easements, feservations, or conveyance specified hereinabove, and COVENANTS AND AGREES as follows: -

1) To pay Promptly when due any indebredness 1o the Goverament hereby secured and 1o indemnifly and save
harmless the Government against any loss under its insurance of payment of the note by reason of any d:fauit by Borrower.
At all times when the note is held by an ingured holder, Borrower ghai] continue o make payments on Lthe note 10 the Gow-
cinment, as collection agent for the holder. .

{2)  To pay 1o the Government guch fecs and other charges as may now or hereafier be required by regulations of the
Farmers Home Administration,

() If required by the Government, 1o make additionz] monthly Payments of 1/12 of the estimated annual taxes,
assessments, insurance premiums and other charges upon the morigaped premises,

L]
(5) Al advances by the Government as deseribed in this instrunieny, with iierest, shall be iinmediately due and pay-
able by Borrower 1o the Government without demand at the place designated in the Latest note and shall be secured hereby,
No such advance by the Government shall relieve Borrower from breach of Borrower’s covenant to pay. Any payment made
by Borrower may be applicd on the note or any indebtedness to the Government secured hereby, in any order the Govern.
ment determines. '

(6)  To use the loan evidenced by the note solely for purposes authorized by the Government,

{7)  To pay when due ali laxes, liens, judgments, encumbrances, snd assessments lawfully attaching 10 or mssesied
agzinst the property, including all charges and assessmenty in connection with water, water rights, and water stock pertaining
10 or reasonably necessary to the use of the real property described above, and prompily deliver to the Covernment without
demand receipt evidencing such payments,

(8} To keep the property insused as required by and under Insuranee paticies approved by the Governmeng and, at
its request, to deliver such policies to the Government,

{9) To maintain improvements in geod repair and make Tepairs required by the Gcwcmmenl:operale the property in
a good and husbandmanlike manner; comply with such farm conservation practices and farm and home Management plans
as the Government from time 1o time may prescribe: and not 1o abandon the property, or cause Of permiit waste, lessening
o impairment of the security covered hereby, or, without the written consent of the Government, <ut, remove, or leass
amy timber, gravel, oil, gas, coal, or Other mineraly except a5 may be necestary tor wrdinary domestic purposes,
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(10} To comply with afl laws. ordinances, and regulations affecting the property. : .

(11) To pay or reimbursc the Goverpmeni for expenses reasonably necessary ot incidental to the peotection of the Lien
and priority hereof and 10 the enforcement of or the compliance with the provisions hereof and of the note and 2ny supple-
mentary agreemeni {whether before or sfter default) including but not limited to costs of evidence of title to and survey of
the property. costs of recording this and other instruments, attomeys® fees, irustees” fees, court costs, and expenses of adver-
tising, sclling, and conveying the property.

(12} Neither the property nor any portion thercof or interest therein shall be leascd, assipned, sold, transfersed or
encumbered, voluntarily or otherwise, withoul the written consent of the Government, The Government shall have the sole
ang exclusive rights as beneficizry heteunder, including but not limited to the power 1o grant consents, partial releases,
subordinations, and satisfaction. and no insured hiokder shall have any right, title o1 interest in or 1o the lien or any benefits
hereof, ‘ .

{13) Av all reasonable times the Government and its agents may inspect the property to ascertain whether the cov-
enants and agrecments contained herein or in any supplementary agreement are being periormed.

(14) The Government may (1) extend or defer the maturity of, and renew and reschedule the payments on, the debt
evidenced by the note or any indebtedness to the Government secured by this mstrument, (b) release sny party who is liahle
under the note or for the. debt from lability to the Government, (c) release portions of the property and subordinate s
lien, and (d) waive any ather of its rights under this instrumens. Any and z11 this can and will be done without affecting the
lien or the prionty of this instrument or Borrower's or any other party's liability 1o the Government for payment of the aote

" or debt secured by this instremient uriless the Government says otherwise in writing. HOWEVER, any forbearance by the
Government-whether once or often-in exercising any right or remedy under this mstrument, of otherwise afforded by
applicable Jaw, shall not be a waiver of or preclude the exereise of any such right or remedy. ’

(15) if at any time it shali appear to the Government that Borrower niay be able to obtain a loan from a production
credit association, a Federal fand bank, or other responsible couperative or private eredit source. at reasonable ratet and terms
for loans for similar purposes and periods of 1ime, Borrower will, upon the Goverament’s request. apply for and accept such
loan in sufficient amoont to pay the note and any indebiedness secured hereby and to pay for any siock necessary 1o be
purchased in 1 cooperative lending agency in connection with such loan.

(16} Default hereunder shall censtitute default under any other real estaie, or personal property or other security
instrumint held or insured by the Government and executed or assumed by Bomrower, and default under any such other
stcurity instrument shall constitute default hereunder. y

(17} SHOULD DEFAULT occur in the performance or discharge of any obligation in this isntrument or secured by
this instrument, o should the partics named as Borrower dic or be declased incompetent, or should any one of the pariies
mamed a5 Borrower be declared a bankruept or an insolvent, or snake an assignment for the benefit of creditors the Govern-
menl, al its eption with or wilhout notice, may: (a) declare the entire amount unpaid under the note and any indebtedness
10 the Government hereby secured immediately due and payable, (b) for the account of Borrower incur and pay reasonable
expenses for repair or maintenance of and 1ake possession of, operate o1 rent the property, (c) upon application by it and
production of this instrument. without other evidence and without notice of hearing of said application, have a receiver
appainted for the property, with the usual powers of receivers in like cases, and (d) authorize and request Trustee to fore.
close this instrument and sl the property as provided by law. () bring an action 10 foreclose this instrument, obtain a
deficiency judgment. or enforce any uther remedy piovided by law. -

(1B) A1 the request of the Government, Trustee may foreciose this insirument by advertissment and sale of the pro-
perty as provided by law. for cash or secured credit at the option of the Covernment, personal notice of which sale need not
be served on Borrower; and at such sale the Government and its agents may bid and purchase as a stranger; Trustee at Trus-
ee’s option may conduct such sale without being personally present, through Trustee's delegate authorized by Trustee for
such purpose osally or in writing: and Trustee's exccution of 3 conveyance of the property or any part thereof to any pur-
chaser a1 foreclosure sale shafl be conclusive evidence that the tale was conducted by Trustee personally or through Trustee's
delegate duly authorized in accordance herewith,

(19) The procceds of foseclusure sale shall be applied in the following order to the payment of: (3) costs and expenses
incident 1o enforcing or complying with the provisions hereof, {b) any prior lien: required by law or a competent court to
be 50 paid, (¢} the deb: evidenced by the note and all indebledness 1o the Government secured hereby, (d) inferior liens of
record required by law of a competent court 10 be so paid, (e) at the Government’s option, any other indebtedness of Bor-
tower owing 1o or insured by the Gavernment, and (f) any balance 1o Barrower. In case the Covernment is the successiul
bidder at foreclosure or other sule of all or any part of the property, the Government may pay its share of the purchase price
by crediting such amount on any debts of Borrower awing to or insured by the Government, in the order prescribed abowe._

{20} Al pow-ers and agencies granted in this instrument are coupled with an interest and are irrevocable by death or
otherwise; and the rights and remedics provided in this insirement are camulative Lo remedies provided by law.

{21} Borrower aprees that the Government will not be bound by any presenl or future State laws, (a) prohibiting
maintenance of an action for a deficiency judgment or imiting 1he amount thereof or the sime within which such action may
be brought, (b) prescribing any other siatute of limitations, or (c) limiting the conditions which the Government may by se-
pulation.impose, including the micrest rate it may charge, as a condition of approving a transfer of the property to 2 new
Borower.

(22} U any part of the Joan for which this instroment is given shall be used to finance the purchase, construction or
repair of property-1o be used as an owner-occupied dwelting (herein called “the dwelling™) and if Borrower intends 10 sell or
rent the dwelling and has obtained the Government's consent 10 do so (a) neither Borrower noy anyone authorized Yo act for
Borrower will, after receipt of a buna fide offer, refuse 10 negotiate for the sale or rental of the dwelling or will atherwise
make unavailable or deny the dwelling to anyone because of race, color, religion, sex, or national origin, and {b) Borrower
ltco‘rlngizcs las illepal and hc;cby d‘isclaims. and will not comply with or attempt 1o enforee any restrictive covenants slﬁ
dwelling relating to race, color, religion. sex. or nationa. origin. 93
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(23) If Borrower has 2 permit or approved application for the ppropristion of water for use on or for the benefjt
of the property hertinabove described. Borrower will perform and complete alt the serjon and fullill all the conditions

fecessary 1o perfect such water right; and in the eveny of Borrawer's failure 1o g 50, the
ta complete such action and (o advance such sums as may be necessary for such purpase,
ihis instrumeny,

Government shall have the right

sich advances 1o be secured by

(24) If the Property, or any pant thereof, is a lease'or purchaser’s interest in 5 coniract of nale, Borrower wil]

when due all fents, contract paymenis and any and all other charges fequired by said leage

or conttact, will comply with all

other requirements of gaid lease or contract, and will not surrender of relinuish, withaug jhe Government's wrinen consent,
any of Borrower'’s right, title and interest in or to the propenty or the Tease vr contract while this instrument remains in

(25) Borower has assigned or waived or wil] immediately, on request o ghe Govermnent, assign or waive in favor of

the Government af) grazing privileges, permits, licenses, or legses APPUSTENINT 1o o wsed jy

connection with said land, and

Borrower fusther covenants and agrees to produce renewals thereol prior to (heir vXpiration. 1o pay all fees and charges and

L» perform all acts and to do ai| things necessary 1o keep and preserve all sujg Lrazing righys

and renewals thereof, and in the

evenl of the faduee of Barrower ta ¢o any of thess things the Governmeny ey o 50 on behalf off Borrower, including ad.
vanving such sums a5 may be necessary for this purpose, and such funds advanced shal] pe secured by this instrument,
(26) This instrument shal) be subject 10 the Present regulations of the Farmees Home Administration, and 10 jig

future regulations not inconsistent with the express provisions hereof.

(27) Notices given hereunder shall be senl b_y certified mail, unless otherwise required by law, and addressed, unless

and until some other address js designated in a notice sp gven, in the case of hath Trusiee

and the Government to the Far-

mers Home Administeation at the address srared above and in the vase of Borrower ar (he address shown i the Farmers
Home ‘Administzaiion Finance Office records. {which normally. will be the spme g5 the pust office address shown above).

-(2B) Upan full and final Payment of all indebredness hereby secured and ghe performance and discharge of each and
every condition, agreement angd obligation, contingent, or etherwise, contained heecin or secured hereby, the Government
shall request Trustee 1o eXeécute and deliver to Borrower ag Botrower's address g full reconveyance of the property within

60 days after written demand by Borrower, and Borrower hereby waives the benefits of 31
or delivery of gych reconveyance,
{29) sion of this instrument or application thereof 1o any person of ¢ir,

If any provi
invalidity will not affes other provisions of applications of the instrument which can be
Provision of application, and 1o that end the provisions hereof are declared to b severable,

laws requiring earlier execution

cumstances is held invalid, such
given effect without the ivalig

WITNESS the kand(s) and seal(s) of Borrower 1 ——glth_.__,_______duy of &“ 19 B2

sﬁre OF F;“‘?VQ__“:} o

COUNTY O

On this 20th - day of —Mm\ 1982_ personally appeared before

me - William G, Rayson Arthge D-_S_a_rt_ini the signes(s) of the abowe j-llﬂﬂlll'blll,

who duly acknowledged to me that they

exccuted the syme.

[y

NOTARY PUBLIC

.- ' ww.umins a: ﬁm&m\
(NOTARIAL SEAL) : 2ior, .., A LTV T 3

My commission expires: __Now. 2. 1985

STATE OF NEVADA
Counly of Clark
i Carohyn A, Witkowskj
My Appoingment Lipires New, 2, 18§

s
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EXHIBIT 'A*

The property described herein was obtained or improved through Federsl
financial ass{stance. This property is subject to the provisions of
Title VI of the Civil Rights Act of 1964 and the Rehsbilitation Act of

. 1373 and the regulations lssued pursuant thereto for so long as the
property continues to be used for the same or sinflar purpose for which
financial assistance was extended or for so long as the purchaser owns
it, whichever 15 longer,

This instrument also secures the oblizations and covenants of ldrreuer

ser forth in Borrower's Loan Resolution (Loan Agreement) of g-28-72 ,
_which is hereby incorporated herein by reference.

The borrover and any successors in interest agree to use the housing for
the purpose of housing people eligible for occupancy es provided in section
515 of Title ¥V of the Housing Act of 1949 and FmHA regulations than extant
during this 20 yesr period beginning ¥-Z0-f2 . No person occupying

the housing shall be required to vacate prior to the close of such 20

year period because of early repayment. The borrower understands that
should an unsubsidized project be converted to subsidized within 15 years
froa the date the last loan on the project is closed that the period will
be increased by 5 years. The borrower will be rveleased during such period
from these obligations only when cthe Covernment determimes that there is
no longer a need for such housing or that Federal or other financial
assistance provided to the rézldenis ¢f such housing will no longer be
provided. A tenant may seek enforcement of this provision as wvell as

the Governnent. . i

.
-

A parcel of 1and situsts in Sectlons 15 snd 22, T. 1N., A. 67E.,
¥.0.B., &1i,, Lincoln County, levada nnd furiher described ss

follows;
e

Beginning at s point {1} from which the Southwsst Corner
of Zsctlion 15 benrs N. B85° zo' W, 4118.99 feet, more or
losas; thence N. 1° 28! 15" E. 395.02 feet (~); thence
Northeasterly 57,50 feet, mora or leaa elong exlsting

curb (3); thence N, 34% 2)1' 56" &, 166.65 feet (3); thence
5. 58° S6' E 271.17 feot (5); thence S. 31° o' W. 65.60
faet (&)} thence M. S8Y 56 W, B9,28 reet (7); snd thence
S. 31° O4' W. 536.69 feet, more or less to the point of

S
§} varcel contains 1.95 acres, mors or less.

-

T6024

No.

F‘;aun RECORDED AT REQUEST OF
%5#%. égéi Eélﬂz
AL unanes vast 52 oaocx

0ot AL of orcam
RECORDS,

mor 54 uoow  C
ADA,

NEV, .
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EXHIBIT "a®

A parcet of land being a portion of Section 15 and Section 22, Township 1 Korth,
Range 67 East, M.D.B. & M., Lincoln County, Nevada, described as follows:

BEGINNING at a point from which the Southwest corner of said Section 15 bears
North B6°20°'00 West a distance of 4118.6% feet, more or Tess; thence North
03%28'15" East a distance of 395.02 feet to a point on a tangent curve concave
to the Scutheast having & radius of 105.63 feet, a radial bearing to said point
bears North 86°33'45" West; thence Northeasterly along the arc of safd tangent
curve through a central angle of 30°53'41" an arc distance of 57,50 feet; thence
departing from said tangent. curve South 55°3g'g4e East a distance of 23.97 feet;
thence South 03°28'15" West a distance of. 14.73 feet: thence South 86%31°*45"
East a distance of 105,00 feet; thence South 03°28°15" West a distance of 78.00
feet; thence South 58°56'00" East a distance of 35,00 feet; thence South
31°04'00" West a distance of 370.69 feet, more or less to the POINT OF
BEGINNING;

EXCEPTING THEREFROM a1} minerals and mineral bearing ores 1ying below the
hereinabave desecribed real property, together with the right to extract the
same, except the right to extract shall not extend to the surface or to the 30
feet {mmediately underlying,

o TO608
70608
. FLED AND RECURDED AT RECANST OF

. - Nevada Title Com
———— atie LOmpany
: : : ~February 29, 1984

Al ranures pasr 1 Laooy
Posiiecon — 58  romria
RECORS, ke 14 -

COUNTY, NEVADA.
YURIKO SETZER
COUNTY RECCiors
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