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NOTICE OF BREACH AND ELECTION TO SELL
UNDER DEED OF TRUST

NOTICE 15 HEREBY GIVEN:

That LAND TITLE OF NEVADA INC. . i
Trustee under & Deed of Trust dated___November 24, 1982 — executed by

Robert K. Mendenhall and Debra L. Mendenhall, husband and wife

»3 Trustor, to xecure certain obligations in favor of 3+ C. Wallace and Muriel Imigens Wallsce,
husband and wife ag joint tenants

s Beneliciary, recorded_. December 21, 1982 = (in Book 33 page 184

ol 0fficial Records } In the Office of the R.. der of Lincoln

County, Nevads, as Document No__ 78961

That a bremch of the obligations for which such Trust Deed ks sscurity has oecurred In that

the installment of principal and interest which became due op Decembar 21,
1583 was not paid when due and is #till duve, owing and unpaid

That by reason thereof, the undersipned, present benefie under such Trust Deed, has exectuted and
delivered to said Trustee & written Deciarstion of Default and Demand for Sale, ﬁ
Trustee such trust deed and all documents evidencing obligations secured thereby, and

hereby declare zlf sums secured thereby Immedialely due and has elected and does heteby elect to cause

the trust property 1o be s5old to satisly the obligatlons secured thereby,

DATED this_23Td  day or__January, 1984
A E o tiiets

J.C. WALLACEL”

' ' /
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Thix lorm is_wsrd jn connection
with di edn of trunt inseird sndes

- : DEED OF TRUST of e Netionet Heuelap e >

"10-43291-BT

THIS DEED OF TRUST, wmade this 26th day of JARUARY L9846,
by and belween  DENNIS B, ADAIR ARD JEAKNE M. ADAIR

hercinatter calivd Grantor, and KIMRFRIY DNVESTHENT COMPANY » A CALIFORNTA CORPORATION hereinalier called
Trustee, snd STANWELL MORTGAGE .

« @ Corpuration organized and cXisting under the
laws of CALIPORKRIA - hercinafter with its successons and assigns called Bene-
ficiary; it being understood that the wends used herein in any gender include all other penders the singular number included
the plural the plural the singular,

WITNESSETH:

WHEREAS, the said Graniox is justly indebied to the said Beneficiary in the sum of  SIXTY THOUSAND TWO HUNDEED
EIGHTT-SIX AND NO/100——- Pullars (S 60,286.00 2

Yegal tender of the United Siates of America, evidenced by 3 centain promissury note dated JARUARY 26, 1984 N
providing for munthly mstallments of principal 2hd interest with the balance of the indehiedness, if not sovner paid, due and
payablc on - FEBRUARY 1, 2014 .

NOW, THEREFORE. THIS DEED OF TRUST WITNESSETH. thay the Granior in consideration of the foregoing, and
for the purpose of better securing all the other covenanis and conditions of the above note and of this Deed of Trust, and in
further congderation of the sum of One Dollar {$1) legal 1ender 10 Grantor in hand paid by the Trustee, the seceipt whereof is
hereby acknowledged, has granted, bargained, suld. conveyed, and confirmed, and by these presents does hereby grant. bargam,
el cunvey and confirm, unte the said Trusiee, its successors and assigns, all that certain jot or parcel of tand sitvated in

PANACA i County of LINGOLM
Stute of Nevada, described as follows:

A PLOT OF GROUND BEING PORTIONS OF LOTS FORTY-NINE (49) AND PIFTY (50) IN SUN GOLD
MANOR UNIT NO. 1, IN THE TOWN OF PANACA, NEVADA, DESCRIBED AS:

THE NORTHERLY THIRTY (30) FEET OF LOT FORTY-NINE (49) AND THE ADJOINING SOUTHERLY
THIRTY-FIVE (35) FEET OF LOT PIFTY (50), BEING A PLOT OF LAND FRONTING SIXTY-FIVE
(65) FEET ON 6TH STREET AND EXTENDING BACK AN EQUAL WIDTH THE FULL LENGTH OF BOTH
LOTS. e

THE ATTACHED MORTGAGE INSURANCE PREMIUM RIDER IS INCORPORATED HEREIN AND MADE
A PART HEREOF,

Including alf heating, plumbing, and lighting fixturcs and equipment now or hercafier sttached to, or used in connection
with the real estate herein described, .
TO HAVE AND TO HOLD the said preinises, with all the tepemens, hereditaments, and appurtenances therclo-be-
lunging, unto the Trusiec, its successors and assigns forver.
IN AND UPON THE USES AND TRUSTS, HEREINAFTER DECLARED, that is 1o say;
First. - To permit 1aid Grantor to possess and enjoy sdid described premises, and 1o receive the issues and profics thereof
uniil defauht be made in the payment of any manner of indebiedness hercby secured or in the performance of any of 1he

. Replaces FHA-2145 which may be used until rupply js exhausted . . STATE OF NEVADA
* Y BOOK 58 bt 469 HUDS2146M (4-79)
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covenants herein ‘provided: and upon the full payment of said note and of any extemsions or renewals thereof, and the intorest
thereon, and all moneys advanced or expended, as herein provided, and all other proper costs, chanpes, commissions. half-com.
missions, and expenscs, o release and recunvey in fee unto and at the cost of the said Granior 1he szid described tand and
premises.

Second. - Upon any defauli being made in the payment of the said note or of any monthly installniens of principal and
wlerest as therein provided, or in the payment of any of the monthly sums for ground rents, Luxes, special assssments, mort-
gage insurance, fise and other hazard ipsurance, all as heseinalicr provided. ur wpon any defoult in payment on demand of any
money advanced by the Beneficiary on accouni of any proper cosl. charge, commission, or expense in and about 1he same of
on account of any tux or assessment Or insurance or expense of litignion, with inferest thereon a1 the rate provided for in the
principal indcbredness per annum from date of such advance (it being herehy agreed that on defouls in the paymeni of any rax
o QSSCESMICHI OF EISUrance premium of any pavineni on geeount thereif or in the payment of any of said cost, expense of
tiriration, as aforesaid, the Beneficiary may pay the same and ali sums so advanced, with inicrest as aforcsaid, shall immediatcly
attach as a livn hercunder, and be pavable nn demand), of upon fatlure or peglecy faithfully and fully 10 keep and perfurm any
of the other conditions of covenants herein provided; then upon any and every such default being so made as alinesaid, the
said Trustec, or the trustee acting in thie exccution of this trust, shall have power, in strict accordance with the applicable laws
of this State, 2nd it shall be its duty thercafier to sell. and in case of any defauli of any purchaser 1o rescll. ar public auction,
for cash, in one parcel at such time and place, and afier such previous public advertiseinent us the Trustee, or-the trustee
acting in the exceunion of this trust. shall deem advantageous and proper; and to convey tlie same s fee simpke. upon com-
pliance with the 1erms of sale, 1o and at the cost of the purchaser or puichasers thereof, whe shall not be reguired 10 see 10 1he
applicstion of the purchase money: and shall apply the proceeds of said sale or sales: Firstly, v pay zll proper costs, charge,
and expenses, including all atiorneys’ and other fees, and cosis hergin provided for, and all moneys advanced for costs or
expeinses. of expense of liligation as aforesaid. of 1axes or asscsuncitls, ar instrance with inlesest thereon as aforesaid, and all
taxes. general and special, and assesanents, due wpon said land and premises a1 time of sake; Scceadly, 1o relain as compen-
sution a commission of une per centum (171 an the gross amount of the said sake or sales; Thirdly, to pay whatever may then
remain enpaid of the prinaipal of the said note whether the sume shall be due or not, and the interest thereon 10 date of pay-
Thent, it being agreed that said nole shall, upon such sale being made beiose the matunity of szid noe, be and become imimedi-
ately due and paysble, a1 the clection of the Beneficiary: and. Lastly. 10 pay the remainder of said proceeds, if any, 10 sail
Granios, o1 zssigns. upon the delivery of and suriender 10 the putdiaser. his, her, o1 their heirs or assigns. of possession of the
premises 28 afuresaid sold and conveyed. less the expense,if any. of obiakting possession.

And 1 is funther apreed thar i the said property shalt be advertised far sale as herein provided, and not sold, the Trusiee
shall be emtitled 1 2 1easonable commission, nol exceeding one-hali (%) of the commissaon above provided, to be computed
wii the gmuount of principal then wnpaid.

And the said Grantor, for himself, his heirs, executors, administrators, and assigns. in order more fully 1o protec the
secusity of this deed of 1rust, dows hereby covenant and agree a5 Toliows:

1. That he will pay the indebiedness. as hereinbefore provided. Privilege is reserved 10 pay the debt in whule, or in
ant anvunt equal to one of more monthly payments.on the principal that arc nex: due on the noe, on the first day of any
month prior w matwaty,  Prrrided, however,  That writien notice of an imention to excrcise such privilege is given at least
thirty {30) days prior 10 piepayment.

2. That. iogether with, andin addition 1w, the momhly paymenes of principal and interest payable under 1w terms
of the nute secured hereby, Grantor will pay 1o the Bencficiary, on the first day of each month until the said note is fully
parith, the fullowing sums:

{a} An amount sufficient 10 provide the holder hereof with funds to pay the next maortgage insurance premium it
this instrument and the note secured hereby are insured. of 3 monthly charge fin liew of @ niortgage insurance
premium) if they are held by the Secretary of Housing and Urban Development, s follows:

(I I and so long as suid note of ¢ven date and this instrument are insured or are seinsured under the pro-
visions of the National Housing Act. an amount sufficient 1o sccumulate in the hands of the holder one
month prior to its due date the annual mortgage insurance premium, v order to provide such hoider
with funds o pay such premium to the Secreqary of Huusing and Urban Development pussuant to the
Natiunal Housing Act. as amended, and applicable Regolations thereunder: oy

(1} ¥ and sa bong as szid note of even dute and this instruent arc held by the Scoretary of Houwsing and
Urbun Development. a monthly charge (in liew of @ morigege instirance prembfum) which shafl be in un
amoust equal to one-lwelth of one-hall per centum of the average vuistanding balance due on the nute
camputed withowt faking into sccount delinquencies or prepayments;

{b) A sum equal io the ground renis, if any, and tuxes and speciul assessments next due on the premises covered
by this Deed of Trust, plus the premiums that will nexy becoms due and payable on policics of fire 2nd other
hazard msurance on the premises covered hereby fall as estimared hy the Bencficiory} less all sums already
paid therefur divided by the number of manths 10 elapse before 1 month prior to the date when such ground
rents, premiums, (axes, and assessnients will become delinguent, such sums 10 be held by the Beneficiary in
trust jo pay said ground rents, premivms, taxes and special assessments befure the same become delinguent; and

fe} Al paymenis mentiooed in the two preceding subsections of shis paragraph and all payments 10 be made under
the note secured hereby shall be added 1opether and the apgregate amwunt thereof shall be paid by the Grantor
each month in a single payment to be applied by Bencficiary 1o the following items in the order set forth:
it} premium charges under the contract of insurance with the Secretary of Hhousing and Urban Develapment,

or monthly charge (i e of morigage insurance pressiumj, as the case may be;

{i)  ground rents, taxes. special assessments, fire and other hazard insurance premisms;
{11} intesest on the note secured hercby: and
{IV) amoitization of the principal of suid note,

Any deficiency in the ammount of any such apgregatc monthly payment shall, unless made pood by the grantor
prior to the due date of the next such payment, constilute an cvent of default under this Deed of Trust. The
Beneficiary may collect a “late charge™ not to exceed four cents {4¢) tor each dollar (51) of cach payment morse
than (ifteen (15} days in arrears 1o cover the extra expense involved in handling delinquent paymentr.

3. If the tuwal of the payments made by the Grstor under 5/ of paragruph 2 preceding shall exceed the amount of
paymenis aciually made by the Beneficiary for ground rents, 1axes or assessments or insurance prentiums, as the case may be,
stch exeess, if the loun is current, at the vption of the Grantor, shall be credited on subsequent payments to be made by the
Larantor, or refunded to the Grantor. I, however, the monthly payments made by the Grantor under (b) of paragraph 2
rieceding shall not be sufficient 10 pay ground rents, taxes and assessments and insurance premiums, when the same shull
becume due and payable, then the Grantor shall pay 10 the Beneficiury any anoust necessary 10 make up the deficiency,
un or before the date when payment of such ground rents, taxes, assessments or insurance premivmns shall be due. If stany
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time the Grantor shall tender 10 the Beneficiary, in accordance with the provisions of the note secured hereby, Tull payment
uf the entire indebtedness represented thereby, the Sencficiary shall, in computiug the ameunt of such indeblednest, credit
1o the account of the Grantor all payments made under the provisions of fa) of puragraph 2 heseof which the Beneficiary
has not becone obligated 0 pay to the Scererary of Haousing and Urbun Developiment, and any balance remairting in the
funds accumulated under the provisions of fb/ of paragraph 2 hercof. If there shall be a default under any of the provisions
of this Deed of Trust resulting in 2 public sale of the premses covered lereby, ur if the Beneficiary acquires the propenty
otherwise after defaul, it shall apply. at the 1ime of the commencement of such proceedings, or at the time the property is
otherwise acquired, the balance then remaining in the funds accumulated under (b) of paragraph 2 preceding, as 3 credit
against the amount of principal then remaining unpaid under s#id note. and shall properly adjust any payments which shall
have been made under {a) of paragraph 2. ’

4. That the Grantor will pzy 2]l ground rents. taxes asscssments, waler rates, and other grovernmental or municipal
charges, fines or impositions, for which provision has not been made heseinbefore, and in default thereof 1he Beneficiary
may pay the sume, and that the Granror will prompily deliver the offivial receipts therefor to the Beneficiary.

3. Thar the Grantor will keep Lhe improvenients now existing or hereafter ercclod on the said premiscs, insured as
may be vequired from ime 1w time by the Beneficiary against loss by fire and other hazards. caswalties and conlingencies in
such amounts and o such periods as may be tequired by the Beneficiary and will pay prowipily, when due, any premivms
on such insurance provision for payment of which has nat been made hereinhefore.  All insurance shall be cartied in com-
panics approved by the Beneficiary and the policies and renewals thereol shall be held by the Beneficiary and have attached
thereto doss payable clauses in favor of and in form acceptable to the Beneficiary, In event of loss he will give immediate
tatice by mail tw the Beneficiary. whi may make proof of loss if not made prumptly by the Grantor, and cach insurance
vompany concerned is hereby authorized and ditected to make payment fer such loss directly 10 1he Beneficiary instead of
to the Grantor and the Beneficiary juintly. and the insurance proceeds, or any pant thereof, may be spplied by the Bene-
ficiary at its option either 10 the reduction of the indebiedness hereby secured or 1o the restoration of repair of the property
dumaged. In event of fmeclosure of this Deed uf Trust of other transfer of fitle 1o Use s3id premises in extmguishment ol
the indebiedacss secured hereby, ail right, title, and interestof the Grantor in and to any insurance policies then in force
shall pass 1o the puschaser or grantee. . L

6. That the Grantor will keep the said premises in as good order and condition g5 Ihey are now and will not conmit
4w perinit any waste of the said premises. sesonable wear and tear excepted,

7. Thay if the premises, or any part thereof, be condemned bnder any power of eminent domain, or acquired for a
public use, the damages. proceeds and the consideration for such acquisition, 10.the extent of the Tull amount of indebiedness
upon this Deed of Trust and the note secured hereby remaining unpaid. are hereby assigned by the Granier to the Benefliciary
und shull be paid forthwith 1o the Beneficiary to be applicd by it on account of the next maturing mstallment of such in-
debiedness.

2. The Grantor further agrees that shouk! this Deed of Trust and the note secured hereby not be eligible for insurance
under the Nutional Housing Act within 9 AY from the dale hereol {writicn siatement
of anv efficer of the Department of Hovsing nmP UrBan li'vclupmem vr authorized agent of the Secretary of Housing anc
Urban Development doted subsequent 1o the time from the dare of this Deed of
Trusi, declining to insure said note amd this Deed uf Tngp bpl#?j‘ﬂm‘d conelusive procf of such ineligibifity], ile Benefi-
ciary or the holder of the note'may, a1 its option, declare al} suns secured hereby immediately due and payable.

Y. That the Grantor hereby assigns 10 the Trustee zny and ali rents of the above-described premises and hareby
authuiizes the Trustee, without waiving o1 affecting its right to foreclosure or uny other eight hereunder, 10 12ke pussession
of the premises at any time after there is 2 delanlt in 1he payments of the debt or in the performance af any of the obliga-
tions herein contained, und 1o rent the premises For the nmutpl of the Grantor,

- 10. That notice of the exercise of any oplion granted herein, or in the note secured hereby, to the Beneficiary i not
seyuired o be given, the Granior hereby waiving any such nutice.

11, Bereficiary may from time 1o time substitute 1 suceessor or successurs 1o any Trustee named herein or acting here-
under 1o execute this Trust. pon such appoiniment, and without cunveyance tu the sucessor Trusice, the later shall be
vested with all title, powers, and dutics conferted upon any Trustce herein named or aciing hereunder. Each such appoint-
ment and substitution shall be made by writien instrument executed by Beneliciary. containing reference to this Deed and
its place of record, which. when recorded in the office of the County Recorder of 1he county or countics i which the pro-
peaty is situated, shall be comctusive proof of proper appointment of the successor Trusiee.

12. The benefits of the covenants hersin contained shall scerue 10, and the obligaions thereof shall bind, the heirs,
fepresentatives, sucressors and assigns of the parties hercto.

IN WITNESS WHEREOF. the said Gramtor has exww presente the day and year {i reinbefore written.
Ay ')% 4 2‘\’}-‘)

Address of Grantor: 160 NORTH 5TH SIREET o
PANACA WV 89042 DENRIS H. ADAIR y
STATE OF REVADA )
}a

COUNTYOF  CLARK )

On this 30th day of  Januayy - . 1984 . personally appeared before me,
the undersigned, 3 notary public in and for the county and State afo.rmtix ’

Dennis H. Adair and Jeanne M. Adair
known 1o me to be the persan described in and who execuled the within and foregoing instrument, and who acknowledged 10

me that they executed the same freely and voluntarily and for the uses and purposes therein
mentioned.
IN WITNESS WHEREOF, { have hereunto s¢t my hand and af ot y office in said county of
. Clark , the day
BONNIE PHILLIPS
; Hetary Public-State of Nevada
: ; COUNTY OF CLARK
I My Appointment Expi
e 4 bpices Oct. 24, 1984 County of Clark . Siate of Nevade
My Commission expires  10-24-84 BOOK 58 PAGE 4705 WD-S.?"BH'I:‘I-':-.‘J.'I!




