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53'-3661,’ B WITE DEFERRED TWIEREST AND INCREAGING MONTHLY INSTALLHENTS ‘

1S DEED OF TRUST, made this rd dyof October 19 83 .}
by und betwoes. BILLY W, JACKSON AND PATRICTA L. INCXSOR ) . S T

hereinafter called G andMASOR-McDUFFIE SERVICE CO., & california Corporation hercinafter calied

Trusiee, xnd . ) : ) T

MAECH-McDUFFIE MORTGAGE CORPUFATION ' , & Corporation orgamized end existing under the .

laws of the State of Delawars . . hereinafier with its sucoessors snd sssigns called Bene- -

ficiary; it being undersiood that the words used ummmym:indu&ﬂmm&nmwmww ’

the plural the plural the singulat. :

WITNESSETH: ’ :

WHEREAS, the maid Graator is justly indebied to the ssid Beneficisry in the sum of THEIRTY WO THOUSARD
$IX HUNDRED FIPTY AND HO/100~ Dollan ($ 32,650, 00rm——s==s).
(CEFERFAL OF INTEREST MAY INCHEASE T PRINCIFAL BAIJNCE TO $35,670,25.)

Jegad tender of the United States of Americs, cvidenced by 4 certain piomissory eote dated of aven dats herewith,
providing for monthly asialiments of principal and interest with the balance of the indebtedness, if not sooner paid, due snd
peysbls on  HOVEMBER 1, 2013, . K : .

NOW, THEREFORE, THIS DEED OF TRUST WITNESSETH, that the Grantoy ia consideration of the faregoing, and
funhepmpol:nl‘hcmfncmﬁullwoﬁmmmnumdmdﬂjmohhlabonmumdof&ibudoffm.ﬂh
ﬁmhe:midmﬁuofﬂumomeDoﬂu(!l)kplmdanmmhhmdpidw the Trustee, the rceipt whereof s
Taereby acknowledgrd, has md.hwd,nu,mwyed.nﬂmﬁmad.mdhylhmpmunuduakiebym.m
-mmuyuicmnm.umm:idTnm.lumnd ) certain lot or parce! of land situatad

County of * )
Siate of Nevada, described as follows:

-

Lot Eighty-twoe (62] in Sun Gold Hanor, Unit Ne. 1..

in the svent of transfer of the
said proparly and assurmntion : ’ : :
of Indebtedness secured here- ' . - i

(Initial

Incuding ol hesting, phumbing. a0d lighting Fixtures and oquipment mow or heresfie sttached 10, or weed i compection
with the resl estate hevein described. - : - .

TG HAVE AND TO HOLD the said premises, with all the tenements, hereditaments, and appor thareto be--
mm&cTﬂuﬂ,mmuﬂme. ) N
m;\a;aumumusssmmummsmmnm.uhmm:
Fint. - rop«mmmmmwammmmummmmmmmnnw
wotl defsult be made in the payment of say mannet of indebiedness hareby secured or in the performance of sy of the

Paplecms FHA-T1AE niich may bs ud uie fapply i snfumted. STATE OF NmA“_DA
BOOK me 201+~
s L e e g S X TR
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covensnts hercim provided: and upon the full payment of said note snd of any extensions of rencwals thereol, und the interest
thereon, and all moneys advanced o eapénded, a8 herein provided, and all other proper conts, changes, commistions, half-com-
misions, and expensel, J0 releate snd pETONVEY in fer unta and at the coxt of the swid Grantor the wid dascribed land sad
- . :!-'-. - .. . '. ', . . k. - i .
Second. - Upon sny default being. Piside i W payment of the zakd notc or of any monthly mtaliinent of principal snd
imterest m thesein provided, or.in the pryment of my of the monthly smums for ground rents, taxes, special sssesamentt, mort-
piie serance, fire and other Traid insurance. all éx pereinafics provided, of upon any defauh m paymtst on demand of sy
money advanced by the Beneficiary on sccolnt of any propet cost, charge, commission, or cxpense in and sbout the same of
on secount of any tax of assessment OF MSUTANCE O EXpenst of litigation, with interest thesgon st the rate provided for in the
principal indebtedness per znnum from date of such advance {if being hereby agreed rhat om defiuds in the payment af sy iax
or wnent or i premium of any pay ‘on e rhawfarinuwof_nyofwumﬂ.qrmof
Krigation, & aforesaid, ihe Beneflciory may pay the sume and alf sums 3o advarced, with interest a3 aforemid, shall immedisiely
attech @3 gdien hereunder, and be payable on demand),” o1 upon failure o neglect faithfully and fully to keep aid perform any
of, the other conditions o covenants herein provided; (hen upon any and every such defanlt being 3o made a5 afocesaid, the
said Trustee, or the Irustee aeting in the execulion of thit trust, shall have power, in strict sccordance with the applicatie lyws
_of iiis State, and it shafl be its duty therealter 1a sell. and in case of any default of any purchater to revell, at public suction,
for cash, in one parot] at such time and phce, and afier mich previous public sdvertiwment st the Trustee, or the irustee
_acting in fhe edeculion of this trust, shall deem advaniageous and proper: and to convey the same m fee simple, upon com-
"pliance with the terms of sale, to and a1 the cost of Lhe purchaser of purchaser thereof, who shall not be regquited o sez 10 the
pplication of the purch money; and shall apply the proceeds of said sale of sates: Firstly, to pay all proper coms, chupge,
“ and vxpenses, including alf sutoroeyy’ and other fees, and costs herein provided for, and all moncys sdvanced for coss of
expenady, of expemse of litigation as aforesaid. or taxes oF oF i x with i thereon s aforesaid, and all
vaxes, general apd special, and assessments, due upon: said land and premises ai time of sabe; Secondly, 1o retain 35 compen-
sation a commission of one per cenium (1%} on the gros amount of the said sale or sales; Thirdly, to pry whatever may thes
remain unpeid of the principal of the said nole whether the same shall be die o¢ not, and the interest thercon to date of pay-
menk, it being agreed that said pote shall, upon such sale being made before the maturity of said note, be and become iminedi-
ately due and payable, at the election of the Beneficiary’ and, Lastly, to pay the remsindet of said proceeds, if say, to sid
Grantor, or assigns, upon the delivery of and surender to the purchaser, his, her, o their heirs or anignt, of possession of the
prewmises a5 aforesaid sold and conveyed, Jes the expense. If aity, of obtaining posscaion.

And it is further agreed 1hat if the mid property shall be advertised for sake xs herein provided, and not sold, the Troee
shall be entitied to a reasonable commission, not excecding one-hull (%) of the commission shove provided, ta be computed
on the ampunt of principal then unjaid. :

And the said Grantor, for himself, his heirs, executons, adminisirators, and aasigns, in order more lully to protect the
wcurity of this deed of trusl, does hereby covenant and agree 2 follows:

1. That he will pay the indebtedness, as hercinbefore provided. Privilege is veserved 1o pay the debt im whole, of m
an amount equal 10 one o more monthly payments on the principal. that are next due on the note, on the firs1 day of any
month prior to matusity; FProvided, hawever, That written notice of an intention to exercin such privilege is given o least-
thirty (30) days priof to prepayment. *

2, That, together with, and i addition to, the monthly payments of principal and interest paysbic under the terms
of the nole secured heredy, Grantor will pay 1o the Beneficiary, on the first day of gach month until the 1aid note i fully
paid, the following samt: .

(g} An amount sufficient to provide the holder hereof with funds to pay the nexl mortgsge insurance premium i
this instrument and the note secured hereby are imsured, or a monthly charge fin liew of« mortgage insurance
premium} if they ate held by the Secretary of Housing and Utban Development, a3 follows:

() If snd 1 long a3 said nole of even date and this instrument are insured or are reimurcd under the pro-
visions of the National Housing Act, an amount suificient 1o accumulate i the hands of the holder ome
month prior to ils due date the annual mortgage insurance premium, in ordet to provide such holder
with funds 10 pay such presium 1o the Secretary of Housing and Urban Development pursuant 10 the
National Housing Act, as amended, and applicable Regulations thereunder; of :

(M} i and so long as said note of even date and this instrument are held by the Secreaary of Housmg and
Urban Development, a monthly charge i liew of 8 mortgage insurnce premiurm) which shall be ia xn
amount equal 1o one-twelth of one-half per centum of the average outstanding balance due on the nole
computed withou! taking into account deling ies on prepay

{b) A sum equal to the ground rents, If any, and 1axes and special asseszments pext due on the premtises coveved
by this Deed of Trust, plut the premiums that will next become due and payable on policies of fire and other
hazard insurance on the premises covered -hereby fall &3 estimated by the Bencficiary) Yexs all sums siready
paid therefor divided by the number of months 1o elapse before | month prior ta the date when such ground
rents, premi taxes, and ts will become delinquent, such summ 10 be held by the Beneficiary i °
trudl to pay said ground sents. premiums, 1axes amd special assessments before the same become dclinguent; and

fe] Al payments mentioned in the two preceding subsections of this paragraph and all payments 10 be made under
the note secured hereby shall be added topether and the aggregate amount thereof shall be paid by the Graator
each month in 2 emgle payment 10 be applied by Beneficiary 10 the fullowing items in the order st forth:
{1} premium charges under the contract of insurance with the Secretary of Housimg and Uthan Development,

o monthly charge fint lhew of morigage insrance prempum), 8 the «case may be;

()  ground renis, taxes, special assessments, fire and othér hazard HMSNFINCE Prewtime
(tH) interest on the noie secused hereby: and
(V) amortization of the principal of said note.

Any deficiency in the amount of any such aggregaie monthly pryment shall, unless made good by the granior
priut (o the due date of the next such payment, constitute an cvent of default under this Deed of Trust. The
Beneficiary may collect a “late charge” not te exceed Tour conts (4¢) for each dollar (51) of each pryment more
than fifteen (15} days in arrears to cover the extra expenae involved in handling delinquent payments.

3. 1F the total of the payments madé by the Grantor under {b) of paragraph 2 preceding thall exceed the smoumt of
payments aciualty made by the Beneficiary fur ground renls, 13563 OF 23ELEMENLS Of INSUTRAGE premiums, 2 the case may be,
such excem, if the loan is current, at the option of it Grantor, shall be crediled an subssquent payments to be made by the
Grantor, of refunded 1o the Gramtor. I, however, the monthly payments made by the Grantor undet {b) of paragraph 1
preceding shall not be sufficient 10 pay ground rents, faxes and | t5 and X preemi when the same shall
become due and payable, then the Grantor shall pay to -the Beneflciary amy amount pecesuary to mike up the deficiency,
o6 of before the date when payment of such ground rents, faxei, aticisments of inwrance premiums thall be due. Ifat any
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time {he Grantes thall tender 10 the Beneficiary, in accordance with the provisions of the wote secured hertby, [ull payment

of the entire indeliedness rpresentcd therehy. the Beneficiary shafl, in computing the amount of such indebicdness, credit

10 the sccount of 1he Granter afl payments made wndet the provisions of fa) of paragraph 2 hereof which the Beneficiry

has not become obligaled to pay 10 the Scewetary of Housing and Urlian Development, and say balance rem‘l-\.ﬁe

Fands accurnulated under the provisions of &) of parageaph hereof. 1f there shall be 3 defauh under any of theprovisions
of thit Deed of Trust resulting in 3 public sl of the premuses covered hereby, uz if the Beneficiary acquires the property

otherwise afies default, it shall apply, at the time of the commencement of such proceedings. ot at the lime the property is

otherwise acquired, the balance then reauining the Tunds sccumulsted undes fb) of paragraph 2 preceding, as 8 credit

* agaims the amount of princip d then ining wapaid under said note, sihd shall properly adjust sny payments which shall

have been made undet {¢) of paregraph 2. :

4. That the Grantor will pay alf giound rents, taxes, ascssments, waker rales, and other goveramental of municipsl
harges. fines o impositions, for which provision has not been made hereinbelon:, and in' default thereofl the Bencliciary
may pay the same, and that the Granwor will pt_ompliy deliver the official ipts therefor to the B ficiary

5. That the Grantor will keep the improvements now existing or hereaficr erected on the zzid premises, waured #s
may be required from time 1o time by the Beneficiary against loss by fite and other hazands, cazualtics and contingencies in
such amounis and fur such periods at may be requi ¢ by the Beneficiary and will pay promptiy, when due, any prevsimml
on such insurance provision for pryment of which hat rot been made hercinbefore. Al msurance shall be carred in com
panies approved by the Beneficiary and the policies and rencwals \hereof shall be hekd by the Beneficiary end have attached
thiereto foss payable clauses in favor of and in form acceptable 5o the Beneficiary. In event of loxs he will give immediate
noticg by mail 1o the Beneficiary, who may mske prouf of loss if ao1 made prompily by the Gramor, and each irsurance
company voncerned B hereby authotized and directed to make payment for such lom directly 10 the Beneficiary instesd of
to the Grantor and the Beneliciary jointly, and the insurance proceeds, or any part Vhereof, may be applicd by the Bene-
ficiary 81 it option cither to the reduction of the indebtedness hereby secured or to the resioration oc repair of the property
damaped. In_event of Foreciosure of this Deed of Trusi o1 othes wanger of titke 1o the sxid premises in extinguish t of
the indebiedness secured hereby, all right. tithe, and interest of the Grantor i and 1o any inwurance policies then i Foree
shall pass to the purchater or grantes.

6. That the Grantor will keep the said premises in a5 goad order and condition as they are now and will a0t commit
o permit any waste of the ssid premises. resonable wear and tear excepted.

7. That if the premiscs, or any part thereof, be condemned under any power of eminent domain, or acquired for a
public use, the dameges. proceeds and the consideration o1 such.acquisition, to the exient of the full amount of ndebtedness
wpun this Dred of Trust and the not¢ secured hereby remaining unpaid, are heteby assigned by the Geantor 1o the Bemefliciary
and shall be paid forthwith to the Beneficiary 10 be apphied by it on account of the next maturing installment of such in-
debicdnes.

8. The Grantor Turther agrees that should this Deed of Trust and the nole szcured hereby not be eligible for insurance

under the Mationa! Housing Act within 84 Gavs from the daie hercof (written statement
of any officer of the Department of Housing and Urban Development or authorized agent of the Secretory of Housing el
Urban Deveiopment duted subsequent to the  STATED time from the dare of this Dveed of

Trust. declining to incsre said #ote and this Deed of Trust. beimg deemed conchusive proafaf sech imeligibdity), the Benefl-
ciary ur the hokder of the note may. at its option. declare sl sumy secured hercby immediately due snd payable.

9. That the Grantor hereby ssigns 10 the Trusier any and all rents of the abovedescribed premises and hereby
authorizes the Trusice, without waiving or 2fTecting its tight 10 foreclosure or any ather right herzunder. to take _
of the premises at any time afies there is 3 default in the payinents of the debi ot in the performance of any of the oblige-
Lions herein contzined, and 10 rent the premises fur the amount of the Granlor.

10. That notice of the exercise of any option granted herein, o1 i the aoe seoured hereby, to the BeneFiciary i mo
required 10 be given, the Granter herchy waiving any ch nutice,

V1. Heneficiary may from lime o time substiluie 3 SUCCETSON oF SULESSOTS 10 any Trustee named herein o acting bere-
under to exceute this Trust, Upon such appamiment. and withuut conveyance \v the sucessor Trustee, the later shall be
vested with alf titke., powers, and duties conferred upim any Trustee herein named or acting hereunder. Each such appoint-
ment and substitistion shafl be made by written insitument ted by Bentficiary. ining reference 1o this Deed snd
its place of record, which, when recorded in the office of the County Recarder of the county or couties in which the pro-
perty i situated, shall be conchaive proof of proper appuinimest of the saccensor Trusee.

12, The benefis of the covenants herein contained shall accrue vo, and the obligations therenf hall bind, the heirs,
representatives, successors and assigns of the partics hereto.

IN WITNESS WHEREOF, the saidl Gramtor bas exes

-

d these presents the day and year first hereinbefore writien.
5 ;

- %
Address of Grastor: - #
NSA D ;] -
Nl ";‘f/ :T,' ot ,){i/’Q"“"AJ@,-L//
STATE OF NEVADA ) PRTRICIK L. .mmﬂ,/
: CLARK )=
COUNTY OF )
On s ith dayof  October . 19g3. personally appeared before me.

the undersigned, 3 motary public in and for the county and Sawe sforesaid,
BILLY W, JACKSON AND PATRICIA L. JACKSON
known to me ta be the pertongdescribed in and wha executed the within ard foregoing instrument, and who sckaowledged to

me that T they exewledthcnmﬁe:lyandmm:ri}y:nﬂbnbemmdpwpmﬂmch
IN WITNESS WHEREOF, | have hereunte set my hand mdaﬂ? my officisl seal gt my office in said county of

grwee RO,y — . the day a c-in this Ceﬂgz‘lc first sbove wiitten.

X 1 y

: AT rov Galoai
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z ., 1 STATE OF NEVADA > Nozary Pablic,

H Y Fercty of Clark

E HLFEN BECHTOL

tapees Om. 3, Conani) clark . State of Nevads
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78823
HLED AND REOCRDED AT REQUEST OF
land Title Epcrow Services

October 13, 1983
Aro 30 werarres past 9. otuoce
A mmeoox__57___orormca
rroomos, race 231 uavcoun
KCOUMTY, NEVADA.

By
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