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CERTIFIED EXTRACT COPY OF TRUST AGREENENT

"TRUST AGREPMENT

BT

"rhis Trust ur@nt. made and entersd into betwaen GARY L.
GILBDONF and mms‘n.u. GILSDORP, husband and wife, of J148
Gleahurst, Las Vegas, Hevads §3111, hereinafter called Trustors,
and GARY L. GILSDORF and DOLORES M.W. GILSDOAT of the same
address ss Co-Trustees, .

MWrIrTNEsEETH:

*l. Creation of Truat. The Trustors herewith assign,
transfar, deliver, and convey to tha Co-Trustees the properties
described in the schedules attached bareto and sade a part hareof
by thie nfcm. All of such properties, togethar with any
sdditional propsrties bereafter dsposited ints this trust or
acquired by this trust, shall oonstituts th- trust sstata. And
this trust lhll.'l. be known as the GILSDORF PAMILY TRUST.

M. by Co~Trustess. The Co-Trustees hareby
acospt tha trust herein creatad and sgres to hold and ld-.i.niltnt
all of the trust Properties in trust for the uses, purposes, and
beneficiaries bersinafter set forth, and with all mrl and
subject to all limications herein ocontained.
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“4. Trustors' Powsr to Direct, Amend and Revoke. During
SSSRSiT TOWRr ©o Direct, Mmend, and Revoke
the lifatime of both Trustors, they shall hawe the riqht to

direct the Co-Trustees in all respects in connection with the

tatantion, sale, or other @isposition, cnmnbnn«, lqa-..

Ranagament, control, and distribution of all propertiea of this

‘trust and with respect to the investmant or reinvestaent of any

of the trust funds. And the Trustors farther ressrve unto them~

Selves as to the antire trust, and unto the surviver of tham, the
right ¢o amend or r-vnk. this trust in whole or inm respective
part at any t.l- - '
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“S. Dirsctions in ﬁrit.ln » All directions and inatruction:
=% Ah Writing
to the Co-Trustees shall hc_ given or confirmad in writing and

ﬂ.qn.d by both Trustors so long as both are living, or by the
SUrvivor of them, and the Trustees shall forthwith accomplish the
ahall be antitled tg Taly upon puch w;itton instructions
without liabiiiey or responaibilicy of any nature for the
sccomplishmant therect. All powers of the Trustcaaes h-nuﬁd-r
Shali be executed by thams Jointly o long as both are living ana
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13 *7. Successor Trustes. In the Svent of incapacity or death
Ky ot both Trustors, then mm' STATE BANK shall succeed an Trustes
16} of this trust, = » o In the event any beneficiary hersunder ahall
16| be under age 26, then the Trustes shall continue to hold the
17] assata atstributanie t0 or for the benefit of such benaficiary, in
trust, with the Mr- m subject ta the Lmne_mm and
directicns as follows; ‘ 7
A, Trustee’'s Powers. as to each irravoeabie trust,
the Trustes shall hold, invest and Teinvast the sssets of
the trust prudently ang to the bast of {ts sbility for the
. benefit of the trust b.n.ﬂc:lu-h_l. with sole power and
discretion as to Smounts and proportions and in such asaets
9T properties as may be destmd most advisable and aa per=
Bltted by law for the investment of trust funds, and to
Socumulate and relsvest any undistributed income and add the
same to Principal; and it shall have power to retain any
ssat or property rminc_l or acquired by it, to aall,
convey, exchange, convert. improve, repair, davilnp. divide,
ubdivide, leass for terma within or bayond the durstiom of

ﬁ'essﬁ-mmufesmasas
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produce sxcessive Sxpanses of administration, either during

12,

AFPROVED: _' lores N.W. Gilsdorf
ctasarons & seade TOLORE W oW CHE ROy —Fraster—

BY_Scotty Gladstone

'mti‘um-m L. CTLS . tee

Attorneys for Trustors DOLORES M.W, GILSDORF
302 Carson #%00 DELOREE W.W. CILSOORF, Txustes *
Las Vegas, Nevada 89101 . : :

the trust, make loans, borrow funds, and pladge, hypothecate
or otherwise encumber trust properties, to compromise or
adjust cln.ﬁu in favor of or against the trust, to inmsure,
to hold property {n nominse nams, to Prosecute and defend
actions involving trust propsrtiass, l:n -xorch- stock
optiona and vote by proxy, to sxecute and deliver all
instruments necessary in connsction with uth.r tmnt POVars,
and o exercise such further powers as ars n.cuu:ur inoi-
dsntal to any of tha foregoing or as may hersafter be
authorised by law,

) . *B. Expaenses _and Undus Tax Cogl_o_qgencu.. Expanses of
the trust, including adafnistrative apanses, trustea fess,
and tazes, shall be pald from {ncome or principal as tha
Trustes shall determine. The Truates shall &t no time
-hag- or deal with tha trust properties in auch manner as
to produce any undue tax consequences to the trust or to aay

bansfleiary, nor so as to lose tax benefits, nor so as to

the oontinuance of the trust or upon di-trlbu";ién.

"C. Mivihd Interasts and Distribution. Tha Trustee
may hold undividad interests in t:uli assats, and upon -
distribution may distribute undivided ar divimd intermsts,
in kind or in cash or other equivalent-valua proparties, as
the Trustes uy detarsine in itas discraetion.
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"Witness the hands of the parties this 7 day of Fune,

Gl L, Giledort

' GARY L. GILSDORF
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e 1 ) CERTIFICATE OF TRUE COPY
2 ‘T certify that I have compared the foregoing extract copy
. 3 of the original truat agreement dated Juwe 7 , 19683, and that
4] the foreqoing is a full, true and complete extract af all
5] provisione thereof relating fn any way to the aoquisition,
4 holding, or disposition of any properties, real or parsonal ,
7] in said czust) and that said trust has not been amendad im any
- g ] ©f the respects tharein sat forth, and the same is now im full
9 force and effect. '
10 ¥itness my hand and notarial seal at Las Vagas, Clark
- 11| County, Newada, this _[3 day of June, 1981,
12 .
13 Hotary Eu@
-and Attornsy for Trustess
14 302 Carson 1900
Las Vegas, Wevada 89101
16 .
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