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1 CONTRACT OF SALE
2 . .
This contract of sale is made and entered into &t Pioche,
k. :
Nevada on July 15, 1971 by and between PAUL BLISS, MYRTLE D. BLISS
4
of Ploche, Nevade and GARY L. BLISS of Vernal, Utah, herainafter
5
. referred to as “SELLERS", and JIMMIE ROSA of Los Angales,
6 )
I California, hareinafier referred to as "BUYER",
7
1 WITNESSETH
8 . - -
-2 - Upon the conditions hereinafter sei forth, the Sellera
i )
10 if do hereby agrea to sell to Buyer and Buyer hereby &grees o buv
il 1‘ from Sellers the following described real property situtated iz
12l Bagle Vallay, Lincoln County, Nevada:
13| ' '
i 40 acres of land, being the Northeast Quarter of tia
l4 ﬂ Kortheast Quarter (WNE4 NE4) of Section 15, Towaship
| 18, Range 69E, M.D.B.&.M.; also
15
! 80 acres of izné, deing the Southeast Quarter of tha
16} Northeast Quarter (SE4 NE4) of Section 10 and the
i Southwest Quarter of the Northwest Quartar (5Wé& NW«,
17, of Section 11, in Township 1N, Range 69 E, M.D.B.L.X.:
i also,
18| |
i Plot of land ~ beginning at the Northeast (XE) coraer
15 of the Northeast Quarter of the Southeast Quarter
(NE4 SE4}, Saction 10, Township 1N, Range 6% £, MDbaX,
20 thence South 1008 feet, thence West 418 faet, thence ,
north 17°47' West 981 feet, thence North 621 feat, -
21 thence East 1320 feet to the point of beginning: y
containing 26.54 acras, more or less, in the Norxtheust .
221 Ouarter of the Southeast Quarter (NE4 SEd) of Baction
23 1¢, Township 1 N, Ranga €9 E, M.D.B.&M.
24 . I
25 TERMS OF SALE )
2¢ The -total purchasa price herein is the sum of Forty Five
27 | Thousand and no/l00 ($45,000.00) Dellars, which shall bs payable
28 ) by BuyeY to Sallars as follows: .
29 _ Elaven Thousand Two Hundred Fifty and no/200 ($11,250.00;
llf 73 Dollars down payment paid concurraently with the executicn
0 24 o Of this Agreement, the receipt of which is hereby
(Pyog=r acknowledged by Sellers. The balance of Thirty Threas
3l E{(? Thousand Seven Hundred Fifty and no/100 shall be pavable
in ten (10) egual annual installments of Thirty Three :
32 ! Hundred Seventy Five and no/100 ($3375.00) Dollars on
i the 15th of July, 1972 and on the 15th day of July of
| P wx 59 me282
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of each year thereafter until the said ten (10) annual.
payments are fully paid. In addition to said annual
principal payments, the Buyer hareby agrses to DAYy
interest ob the unpaid principal balances from year

to year at the rate of Six {8%) Percent per annum.
Interest shall be payable herain semi-annually on’

the 15th day of January ané the 15th day of July of
sach year cormaencing with the 15th day of January, 1972
and continuing thereafter until all and singulzr the
principal and interest shall be paid. -

Upon the payment of any payment of principal es set
forth herein, the intarest shall thereafter abate

on tha principal payment so paid and interast shall
run follewing each payment only upon the unpald princi-
pal balance dua from year to year.

Buyer shall have and he is hersby given the right to
accelerate the principal payments herein and to pay

as much on the principal balance in any year as he
ghall choose provided howaver that he shall not pay
more than twenty-nine (29%) Percent of the total
purchase price of Forty Five Thousand {545,000.00)
Pollars within twelve months (12) of date hereof,

and provided further that in the event Buyer shall

pay in any given year more than Thirty Three Bundred
Seventy-Five and ne/100 ($3375.04) Dollars on principal
he shall, notwithstanding, in the following ysas Py
the full annval payment of Thirty Threa Hundred Seventy-
Five ($3375.00) Dollars as saet..forth sbove. -

1z
IMMEDIATE OCCUBANCY

Buyer, concurrently with the execution of this Agresment
and the payment of.zlaven Thousand Two Hundred Pifty ($11,250.00)
Dollars as the down payment hersin is hareby given immeldiate
possession of the abovae described property to operats the sam§ in
all particulars as he desires. 1In this connection, Buysr shall
harsafter pay all taxes or other costs assessed or levisd upon
the property by any taxing authority.

' 111
ESCRDh PROVISIONS

Within Sixty (60) days of date hereof, appropriate
ascrow papers will be prapared including a Grant, Bargain and
Sals Deed Tunning from Sallcr; to Buver and with nppraprinéo
instructions for tha sscrowholder to deliver said desd to Buyer
upon the paywent of all and singular the payments dua f:om Buyer
to Sellers as set forth herein. Both Buyer and Sellars will

gign the ascrow papers as in customary practice. BOOK 55 et 3
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 attorney's fees, then in that event, Sellers skall have a defici=

satisfied by the sale.

forth hareinabova.

BUYER

ransier title <o Buyer by Grant, bargzin

A8 an alternative to *h.

e entry of the Buyaer and Scllers

and Sale Deed and o receive from Buyer a promissory note and
land mertgage #scuring unte Seilers the unpaid principal balance
| hereunder. S5aid mortgage will comtain the usual provisions of
foreclosurs in the event of default in the payment of tha payments:
due and shall pravide that upen default;, Saellers shali have <he

| right to foreclose their mortgage interest in said land; that
upon such action, all court costs and attorney's fames shall be
added to the judgment for the unpaid prineipal balance, together
with any interest due thereon,arnd upon the foreclosura and sale,
if the receipts from said sale are not sufficient to pay Sailer .

for the unpaid principal balance, interest, court costs and

ency judgment against Buyar for the amount of judgment not

In the event the escrow arrangament as hareinabove set
forth is used, tha escrow provisions ﬁill provide, in the evant
of default of Buyer, for the same raliaf to Sellers as is pro-

vided for in the alternative of the note and mortgage as sat

The escrow agent will ba selected within the sixty (60)
dey period as Eet forth herein and will ba aithar a southern

Hevada bank or a bank located in Cedar City, Utah.

SELLERS

. . 4 » s : t
into an escrow arrangement, Sellers, within said sixty (60) days, i

i
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