Lincoln County .

PURCHASE AGREEMENT

AGREEMENT made this 23rd day of April, 1983 by and between Meadow
Yalley Land and Cattle Company of Caliente, Nevade, hereinafter called "Seller”
and Met Johnson Livestock of Cedar City, Utsh, hereinafter c.al]ed "Buyer."

Wherein it is mutally agreed, as follows:

1. Thet the Seller shall sell and deliver to the Buyer on or before
November 15, 1983 and the Buyer shall accept and pay for

%W (220 ) weaner calves from

Seller’s Caliente ranch under the following terms:

8) Each calf shall have & weight between 325-450 pounds.
b) Buyer shall aceept delivery of the calves between October 1 and
November 15, 1983 at Cedar City, Utsh or Caliente Ranch,

¢} Buyer shall re-sell such ealves for Seller under the terms and

conditions set forth in paragraph four herein.
2. Buyer shall pay the market price for the sbove calves which prevails on
the date re-sold by Buyer, according to the following: .
a) Buyer shall pay to Seller upon exescution of this agreement, a down-

peyment of Hars
) &,&Ew } which shall be applied toward the total purchase price

determined at the time of sale, 4/.5_00 %ﬁ}ﬂﬂ")ﬂu M

b) ‘Seller shall pay to Buyer, interest on this initial down-payment at
the rate of y s % 2 S pereent
{_/ 5 ‘z ) per annum from dste of execution hereof until delivery to Buyer,
Seller shall have the right to prepay any and all of the interest due.

c} Buyer shall eredit to- purchase contract a total price for calves
described above which shall prevail on the date of delivery of paid calves to
Buyer from Seller. Partial shipments shall be credited at the rate on the date
received. A final aecounting shall be done when the last calves are delivered and
sold in November, . }

3. That the Buyer shall provide and maintain & suitable loading station(s),
wherein Seller’ may unload sush calves upon delivery. = Delivery shall be
tonsidered complete with calves are brought to Buyer's property in Cedar City,

Utah or scales at Caliente, Nevada,
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4. Seller shall, in addition to all other sums paid to Buyer, pay buyer (of
cause to be deducted from Buyer's payment per hundred weight of eatile sold
which are the subject of this agreement.

5. Seller agrees that Buyer have, by virtue of this transaction,  lien on

the catile herein descnbed Seller shall not encumber this collateral in any way

and Wf%Bwer thgt such eﬁliﬁ shall be delivered as directed. /\ ,@#

6. Seller covenants that he will, upon request of Buyer, make execute and ﬁ_
deliver any and ell other documents necessary to complete this transaction and ,..-71/ -
the eventua) sale of the calves d&scribe_d above, for full and effectual vesting .

7 and confirming ownership to Buyer. .
7. Notiee to either party hereunder may be given:

If to Seller: ’ If to Buyer:

Mesdow Velley Land & Cettle Co. Met Johnson Livestoek Co.
P.O. Box 276 P.O. Box 239

Celiente, Nevads Cedar City, Utah

8. This agreement msy nol be sssiged without prior written permission of
the party sought to be charged by such assigment.
9, Cattle will be sold to highest bidder.
10. If highest bidder is not Met Johnson or representative of Met Johnson
Livestock, payment for cattle will go completely tc Met Johnson Livestock
Company with these deductions as per contract: ’W M .
a) Interest deduction@ /< %on 335 o002 M W
b) $1.00 per CWT on net weight of calves. o ¥insy  79in] ¢S-D'7' ‘sb,i‘:r

e} § fzs:gd&‘é lonnordeposh whichhasbeena .7/

11. From advanced payment of $ ﬁ; z interest there iz no

penaity to Seller.
13. That thess provisions shall bind these parties, and their respective

successors and assigns.
Deted: April 23, 1983

Attest:
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