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REAL ESTATE DEED OF TRUST FOR UTAH AND NEVADA

THIS PEED OF TRUST is made and entered into by and berween the undersigned

— _PAMOC. SARETIAV ASISCTATION

1 — RANACA, MEYADA N Vo . B90AL

as truston(s) herein calied “Barrower” and the United Stases of America, seting through the Farmen Heme Administnation,
United States Depariment of Agriculture, o Governrtent agency, 125 South State Street, Roam 5434 Federal Bullding,
Sait Lake Ciry, Uiah 84138, as wvrustee, herein calied “Trustee,” and the United States of America, acting through the Far.
mers Home Administration, United Siates Department of Agricullure, ax heneficiary, herein calied the “Government,” snd:

WHEREAS Borrower it indebted to the Government as evidenced by one or more promissory note(s) or sssumption
agreemeni(s), herein called "'noie,” which has been extcited by Borrower, is payable to the order of the Government, su-
thotizes acceleration of the entire indebtedness at the option of the Gow upon any defauit by B er, mé s -
dexcritied as followa: .

iding in LD County, AN hoe pont office addren

Daie of Instrument Principel Amaunt

04/20/83 §138, 700
04/20/83 149,300

(The interest care for limited resource farm ownership or limited resource operating koan(s) secured by this instrumem
will be increased afier 3 years, 21 provided in the Farmers Home Administration regulations and the note.)

And the note evidences » loan to Borrower, and the Government, at any time, may assign the nott mnd mswre the
payment thereol pursuant to the Consolidated Farm and Rural Development Act, or Title V of the Housing Act of 1949 or
any other statutes adminisiered by the Farmers Home Admimistration; '

And it is the purpese and intent of this instrument thet, among other. things, 51 all times when the note is held by the
Government or in the eveal the Government should assign this insirument withow insurance of the pote, this instrument
shall secure payment of the note and shall stcure any FUTURE ADVANCES by the Government o the Borrower (sl rv-
ferences herein Lo the “note” shall be deemed 10 inciude such future note(s)); but when the note i held by an insured holder, )
this instrument shall not secure peyment of the note or.aich to the debt evidenced thereby, bui as to the note and such
debt shall constitute an indesmnity deed of trugt to secure the Government against Joss under it3 insurance contract by reason
"of any default by Borrawer;

And this insirument also secures the recapture of any interest credit or subsidy which may be granted to the Borrower
by the Government pursuani to 42 U.5.C. §1490a.

NOW, THEREFORE, in considerstion of the loan{s) Borrower does hereby grant. bargain, scll, conwey, and assigh unto
trusiee the following described property situated in the State of UigghgiNevada, Counmy(ies) of .
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together with all rights, interests. casements. hereditaments and sppurtenances thereunto belonging, the rents, foams, snd
profits thereof and revenues and income therefrom. all impravements and personal property now of later attached thereto
0 reasonably necessary 10 the use thereof, including, but net iimited to ranges, refrigerarors, clothes washers, clothes dryen,
or carpeting purchased on financed in whole or in part with loan funds. ail water, water rights. and water stock permining
thereto, and ali payments at any time owing 1o Borrower by viree of any wule, Jease transfer, conveyance, or condemnation
of any part thereof or interest therem-al! of which are herein called *“the property.”

TO HAVE AND TO HOLD the propeny umto Trostee, Trusiee's ucoesson. wrantees and assigns forever and in fee
simple:

IN TRUST, NEVERTHELESS, (a) st ali times when the note is held by the Gavernment, or in the event the Govern-
ment shoald essign this inkstrument without insurance of the paymeni of the nofe, fo seure prompt payment of the note
and any renewals and extensions thereof and any agreemenis contained therein. including any provisions for the payment of
an nsunance of other charge, (b) a1 afl 1imes when the note is held by an insured holder, to secure performance of Borrower's
agreesent herein 10 indemnify and save harmiess the Government against loss under its insurance contract by resson of any
default by Borcower, and {c) in any event and 29 2ll times 1o stcure the prompt payment of all advances and expenditures
made by the Government, with interest, 35 hercinafter described and the performance of every covenant and agreement of
Borrower contained herein or in any supplementary agreement.

BORROWER for Barrower's self, Borrower's heirs, executors, administrators. successors and assigns WARRANTS the
property unto Trustes for the benefit of the Government against alf lawful ¢laims and derands whaisoever except any hens,
encumbrances, sascments, seservations, or conveyance specified hereinabove, and COVENANTS AND AGREES a1 follows:

(1) To pay promptly when due any indebtedness 10 the Government heteby secured and to indemnify and save
harmiess the Government agamer any loss under its insurance of payment of the nnte by rexson of any default by Borrowes.
At all times when the note is held by an insured holder, Borrower shall continue to make payments on the note to the Gov-
ernment, as collection xpent for the holder. T

{2) To pay 10 the Government such fees and other charges as may now or hereafter be required by regulations of the
Farmers Home Administration.

(3} I required by the Government, 16 make additional monthly payments of /12 of the estimated annual taxes,
assenments. insurance premiums and other charges upon the martgaged premises.

{4) Whether or not the note is insured by the Government. the Government may at any time pay sny other amounts
including advances for peyment of prior and/or jurior liens, required herein to be paid by Borrower and- not psid by Bor-
rower when due. as well as any costs and expenses for the preservition, protection, or enforcement of this lien, ax advances
for Borrower's account, All mich advances shall bear interest af the rate borne by the note which hat the highest irtencst
1'%

{5} Al advances by the Government, including advances for payment of prior and/or junior Liens, in sdditton 1o any
advances required by the 1erms of the note, as described by this irstrument, with interext shali be immedistely due and pey-
able by Borrower 10 the Government without demand af the price designated in the latest pote and shall be secured herely.
No quch advance by the Government shall relieve Borrower from breach of Borrowes's covenant to pay. Any paymenl made
by Botrower may be appiied on the note or any indebted: 1o the G t secured hereby, in any onder the Govern-
menl determines.

(6)  To use the loan evidenced by st note solely for purposes authorized by the Government.

{7} To pay when due alt taxes, Jiens. judgments, brances, and 5 lawfully attaching to or sxened
againat (he property, including all charpes and assessments in connection with water, water sights, and water stock perisining
10 or reasonably necessary o the use of the real praperty descnbed above, and promptly deliver to the Government without
demand receipt evidencing such payrments.

(8) To keep the property insurcd as required by and undet insurance policies approved by the Government snd, st
its request, wo deliver such policies 10 the Government.

{9) To maintain improvementis in pood repair and make repairz required by the Government; operate the property in
& pood and husbandman)ik ; ply with such farm conservation praciices and farm and home manxgement pisng
a8 the Gavermmen from time to time may prescribe; and not 1o abandon the property, or cause of permit waste, lessrning
or impairment of the securiy covered bereby, or, withoot the writlen consent of the Government, cut, remove, or lease
any timber, gravel, oil, @s, coal, or ather minerals except as may be necessary for ondinary domestic purposes,

(10} To comply with il laws, ordinances, snd regulations affecting ke property.

{11) To pay er reimburse the Government for EXpenses reasonably necessary of incidental to the protection of the
len and priocity hereaf and 10 the enforcement of or the compliance with the provisions hereol and of the note and sy
supplementary agreement (whethey before or after defauls) including but not limited to costs of evidence of title to snd s~
vey of the propeity, cosus of secording this and other instruments, attorneys’ fees, trustees’ fees, court costs, and expensts
of sdvertizing, selling, and conveying the propervy.
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PARCEL Bo, 1
BiiSWk of Section 9, T. 25,, R, 66E,, MUBSM, Lincoln County, Revsds,

SUBJECT to Deed of Trust in favor of United Stateg of Aurti:l.
recarded February 1, 1972 on Page 438 of Book 3 of the Official
Records of Lincoln County, Nevada,

PARCEL %o, 2

All that portion of state land Patent No, 5873 for fractiomal
SEiSWiSection 5, T. 2S., R. GBE,, MDB&M, described as: COMMENCTRNG

at the intersection of the upper lans (a county road) and the emsterly
side of the Railroad Statien ground (Lot 27) and rumning thence

Borth §9° 33' W, 50 feet (slong the N, side of said upper lane),

thepce at right angles W, 50 feet, thence at right angks W, 29 feet

to intersection said easterly boundary fence, Thence SWerly (along
s2id boundary fence) 55.1 feet to the point of beginning, containing
about 045 scre, Said intersection and peoint of beginning of this
tract being further described as a point on the easterly boundary femce of
said Railrosd Statien grounds which bears approx, N, 19°07' E,, $86.2
feet from the point about 2,000 feet east of the cornmer common to
Sections 5, 6, 7 and B, T, 28,, R, 68E,, at which easterly boundary
fence intersects the south line of sajd SEESWY Section 5, daid fence
beginning suppodéd to be parallel to and 200 feet from the center line
of the railroad tracka, although said center line is degeribed in right
of vay deeds a3 Tumning N, 27°07' E,, said state leud patent described
oaid SEXSWL am 'Fractional” because the railroad station grounds 200
feet on each side of the centerline of tracks had previously been with-
drawn as Lot Ko, 27, :

Parcel Bo, 3

Iote 1 and 2, Block 33, Pansca Township, Lineoln County, Nevads,
. SUBJECT to resarvations and rights of record,

ALSO Cert{ffcate 5580, subject to Permit 16431, for 1.0 efs and

Non-certificated Permit 38460 for 3.0 cfs, but not to excesd
438,000,000 galions anmually. .
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(12) Neither the property nor any portion thereof or interest therein shall be leased, assigned, sold, wransferred or
encumbered. voluntarily or othsrwise, without the written consent of the Government. The Government shall have the e
and exclusive nights as beneficiary hereunder, including bul not limited 1o the power 1o £rAN: CONsenls, partial rekeases,
2horfdmmom. and satsfacuon, and no insured holder shall have any right, title or interest in or to the lien or any bewefin

reof. ;

(E3) Ar all rewsomable times the Gowernment snd jts agents may inspec! the property to ascertain whethet the cow-
‘ehants and sgreements contained herein or in gny supplementary agreement are being performed.

{14) The Government may (2) extend or defer the matutity of, and renew and reschedule the pavments on, the debt
evidenced by the noie or any indebtednéss to the Government secured by this instrument, (b) release any parry who is lisble
unde: the note or for the debt from liability 1o the Govesnment, (¢} release portions of Lhe ‘property and subordinate jiz
lien, and {d} waive any other of its nghts undes this instrument, Any and 2l this can and will be done without affecting the
liers or the priority of this instrument or Botiower's or any other party’s lisbility 10 the Government For payment of the note
or debt secured by this instrument unless the Government says otherwise in writing. HOWEVER, any forbearmnee by tiw
Government-wheiher once or often—in exercising any right ot remedy under this instrument. or ctherwise affarded by
applicable Jaw, shall not be # waiver of or preclude the exergise of any such right or remedy.

(15) ) a1 any time it shall appear to the Government that Borrower may be able to obtain 2 loan from a production
credit associstion, s Federal land bank, or ¢ther responsible cooperative or private credit source, 31 reasonable rates and ey
for loans for similar purposes and perods of time, Borrower will, upen the Government's request, apply for and acoept such
lean in sufficient amount 1o pay the note and any indebtedness secured hereby and 1o pay for any stock necessary to be
purchased in a cooperative kending agency in connection with such foan.

(16) Default hereunder shall constitme default under any other real tstaie, or persoral property or other security
instrument hekd or insured by the Governmeni and executed or 2ssumed by Borrawer, and delaull wader any such other
security instrumeni shall constitute de fault hereumder, ’

{17) SHOULD DEFAULT occur in the performance or discharge of any obligetion in this isntrument or sceured by
this instrument, or should e parties named s Borrower diz or be declared incompetent, or should any one of 1he partics
named as Borrower be declared a bankrupt or an insolvent, or make an assignment for the benefit of creditors, the Govern-

ment, at its option with or without notice, may: (a) declare the entire zmount unpaid under the note and any indebredness ‘

to the Government hereby secured immediately due and payable, (b} for the account of Borrower incur and pay reasonsble
expenses for repair or maintenance of and take possession of, operate or rent the property, {c) upen application by it and
production of this instrument, withow other evidence and withoul potice of hearing of said application, have s receiver
appointed for the property, with the ususl powers of receivers in like cases, and (d) suthorize and requent Trustee 1o fore-
close this instrument and el the property as provided by law, (¢) bring an action to foreclow this instrument, obtain a
deficiency judgment, or enfotce any other remedy provided by law,

{18} A1 the request of the Government, Truztee may foreclose this instrument by adveriisement and sale of the pro-
perty as provided by law, for cash ar secured credit at the option of the Government, personal notice of which sale need not
be served on Borrower; and at puch szke the Government and its agents may bid and purchase as o stranger; Trustee 21 Trust-
€e’s Option may conduct such sale without being personally present, through Trusiee's delegzte suthorized by Trustee for
such purpost orally or in writing; and Trustee's execution of » conveyance of the property or any part thereof 1o any pur-
chaser st foreclosure sale shall be conclusive evidence that the sale was conducted by Trustee personally or through Trustes's
delegate duly suthorized in sccordance herewith, . .

{19) The proceeds of forectosure sale ghali be applied in the following order to the paymen: of: (a) costs and expenaes
incident to enforcing or complying with the provisions hereof, {b)-any prior liens required by law of s competent court 1o
be 30 paid, {c) the debt evidenced by the note and all indebtedness 1o the Governmens sccured hereby, (d) inferior bens of
record required by faw or 2 competent caurt to be 50 paid, (e} 21 the Government's option, any other indebiedness of Bor.
Towey owing to or insured by the Government. gnd (1} any balance 10 Borrower. in case the Government bs the mcoessful
bidder at foreclosure or other sale of alil or any part of the property, the Government may pay its share of the purchame price
by crediting such amount on any debis of Borrower owing 10 of insured by the Government, in the order prescribed above.

£20) All powers and agencies granted in this instrument are coupled with an interest gnd sre jrrevocable by desth or
otherwise; and the rights and remedies provided in this instrument are cumulative to remedies provided by Law.

(21) Bomower agrees that the Govemnment will nov be hound by any present or future State laws, () prohibiting
maisitenance of an action for a deficiency judgment of limiting the amount 1hereol or the time within which tuch action may
be brought, {b) prexcribing any other stasste of limitations, or (c) limiting the conditions which the Government may by re.
regulation impose, including the interest rate it may charge, as a condition of spproving s transfer of the PIOpErty 10 3 Rew

rower. .

(22} I any part of the loan for which this ingtrument is mven shall be used to finance the purchase, construction or
repait of property 1o be used as an owner occupicd dyelling (herein called *“the dwelling™} and if Borrower imends to =8 or
rent the dwelling snd has obtained the Goverrment’s consent to do 5o (a) neither Borrower nor anyone authorized 1o act for
Borrower will, after receipt of a bona fide offer, refuse 1o negotiate for the sale or rental of the dwelling or will otherwise
make unavailable or deny the dwelling te anyone because of tace, color, religion, ex, or nalional origin, and (b} Bovrower
recognizes as illegal and hereby disclaims, and will not comply with or attempt 10 enforce any resuictive covenants on the
dwelling relating 10 race, color, religion, sex, or national origin, -

(23} M Borrower has » permit or approved application for the appropriation of wattr for use on or for the benefir
of the property hereinabowe described, Borrower will perform and complete all the aciion 2nd Fulflll all the conditions
necessary 1o perfect such water right; and in the event of Borrower's failure 1o da so, the Government shall have the right
:; complete such action and 1o advance guch sums a5 may be necessary for such purpoxt, such advances (o be secured by

it instrament. ' .
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TTTTwamal ue al rents, conuact payments and any and all other charges required by said lease or contrael, will comply with all

ather reg:irememt of said Jease or contract, snd will not suerender or relinguish, witheut the Government's written consent,
:'_?f of Barrower's right, titke and interest in or to the praperty or the lease or contract while this instrument remains in
eat, -

{25} Borrower hag ssxigned or waived or wil] immediately, an request of the Government, 2esign or waive in favor of
the Government ali grazing privileges, permits. licenses, or leases appurtenant 1o or used in connection with sid land, and
Borrower forther covenants and agrtes 10 produce renewals thereof prior to their expiration, 1o pay all fees and charges and
to perform alf scts and o do 3ll things necessary to keep and preserve all said grazing rights and reaewals thereof, and in the
event of the failure of Bosrower 16 do any of thew things the Government may de 3o on behalf of Borrower, including sd-
wancing such Rirfs as may be necessary for this purpose, and such funds sdvanced thall be secured by this instrument.

(26) This instrument whall be subject to"¢he present megulations of the Farmers Mome Administration, and to iu
future regulations not inconsistent with the express provisions hereof.

(27} Motices given hercunder shall be wenl by certified mail. unless otherwise required by law, and addressed, unless
and umit some other address is designared in 4 nolice so given, in the case of bath Trustee and 1he Government to the Far-
mets Home Adminisiration at the address mated sbove and in the case of Borrower a1 the address shown in the
Home Administration Finance Office records (which narmally will be the same 23 the posi office address thown sbowe).

{2B) Upon full and final paymem of alf indetitedness hereby weured and the performanes and discharge of ench snd
ewery condition, agreement and obhgation, contingent. o7 otherwise, contained herein or secured -hereby, the Government
shall request Trustee to execute and deliver to Borrower at Borrower's sddress a full reconveyance of the property within’
60 days after written demand by Borrower, and Borrower hereby wiives the benefin of all kaws requiring carlier execution
or delivery of sach reconveysnee,

{29} H any provision of this instrement or application thereof to any person or circumetances it held omalid, such
invaldity will nat sffect other provisions or applications of the instrement which cap be given effect without the imvalid

«Provision or application, md 1o that end the provisions hereof are daclared o be soverable,

(30) Borrower agrees to take xli sctions required by lav to keep
the corperation in good standing for the duration of this Deed of Trust,

(31) Borrower will comply with the terws of all licenses, permits
wnd franchises.

L=

(32} This instrment also secures full and faithful performance of
the agreewents contained in borrower's Association Loan Bepolution
adopted, The provisions of vhich are incorporsted herein by this
reference.

h
WITHESS the hand(s) and seal(s) of Borrower thim 20° day b
of ﬂ.é » 1883,

PARACA PARMSTEAD ASSOCIATION

By N
ATTEST: W. PAUL CERISTENSEN, President
LESTER €, MATHEWS, Secretary

ACKNOWLE DGEMENT
STATE OF NEVADA ) .

county of \Tcoll 3

On the P ‘i day of %ﬂl » 1983, personally appeared
before we, u notery public, W, PAUL CHRISTENSEN ,» known to me

to be the President and LESTER ., MATHEWS, known to me to be the Secretary
of PANACA FARMSTEAD ASSOCIATION, who scknovledged to me that they executed’
the above instrument on behalf of said corporation,

we A. “)
o CHIALENE R. WADSWORTH Notary Pubil .
‘Nowary Pubiic - Stave of Nevada Regiding in
ETATE OF NEVADA My comxiasion expires:

THE TNITED STATES DOES ROT SEEE EXCLUSIVE JURISDICTION

OVER THE me}&m, 7' -.

County Supervisor, Farmers Howe Administration
U.5, Department of Agriculturs
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