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RULES AND KEGULATIONS OF wATEM SAARE ASSESSUENTS
EFFECTIVE JULT 1, 1983

AT THE ANNUAL MEETING OF TdE PANACA LARIGATION COSPANT, THE BOAKD
#ILL SET TWE AMOUNT OF ASSESSMENT PEX SHAKE EACH YEAR, .
TdE TOTAL ASSESSMENT EACH SdAXEHOLDSR OwES SHALL BE MALLED 10 Tuky
8T MAY 15th,
THE ASSESIMENT #ILL 8K DUE JUNE 1rst AND BECOME DELINQUENT JULY
lrst. ALL DELINQUENT ACCOUNTS SHALL BEAR 135 PENALTI PEH MONTH
TILL PAID. ‘
ON TdE EVENT SHARES BECOAE DLINQUENT 1 YEAd, TdET #ILL oE SOLD

.. FOR THE INDEBTEONESS THEY AAVE ACCUMULATAD.
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Lincola County”

Section 1.

Soction 2,

Section 3,

Section 4.

Dy~Lawe
of
The Panaca Irrigation Conpany

Article 1r Stockiicldorst Noatings

All meetings of the stockhollcrs of this cormpany
sihall be held at the principal office or place

Of vusiness ia Panaca, Lincoln county, .Jaevada,

Fhe annual neoting of the atockholdars of thie
cenpany shall be held on the 2Gth day of
February of cacli year, a notice of such maeting,
eltiier written or printed, ahall be mailled twe
weeks Lefora such wecting to wcach atockholder,
to his jostoffice address appearing uvon tha
rucords of the company, in adéition to notice
required Ly law to be publisied, .

If, for any reasom, the annual reeting of the
stockhclders chall not be held ag hercin before
provided, such annual reating shall be called

by the president and directors a% 300N as
conveniently may be. It shall he the duty of
the secrutary, on the written raguest of tan
(10) stockholders, if the alaction for direectors
has not been held as hereinbefore provided, to
call a rweting of the Btockhullers as provided
in scction 2 for the election of diractors.

Spaclal meetings of the stockholders of this
company may Le called at any time by tha prosi-
dent. It shall be alsc the duty of the president.
to call a spocial meeting of the atockholders,
whoenever requestod in writting 30 to do, Ly
atackholders owning 50 parcont of the sntira
capital stock. If the presidoent on such requast
naglects for tweaty-four (24) hours to call a
special reeting, tihen the stockholders naking the
request may call a spacial necting., GLiotice

of apecial mecstings shall be given by malling a
notice theroof to sach stockholder, to his
postoffice address appauaring upon the racords of
the company at least two weeks {2) weeks bafora
such reeting, Such notice, in addition to stating
the tine «t whiech said reeting shall be held,
#hall priefly state the object of sald reeting,
and no Lusiness not so stated shall he consicdered
at such neeting, except in the unanimous consent
of all stockholders present, at such meeting,

in pursen or by PrOxXy.
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Saction 5.

Sectica 6.

Section 7,

Section &,

Section 9,

Soction 10,

WO maecting of stockholdere ahall be callod or
hald eaxcept as autloriged by the law of the
State of ‘lavada or these by=lavs,

At all stockholdars! roetings, stockholdars
owning at least a rajerity of the capital stock
of the corpany and preoent lu porson or

Proxy, shall be DecCaBIAYyY to gonstitute a uorut,

VOTING

At all annual rcotins of atockholders, the
right of any atockioldar to vots shall (7]
governod aad determined by the transfer recorde
of the company.

40 share of atock ahall ba voted upon at any
alaction vhich has becn transferrad on the
Yecords of the company within tan {(10) days
next preceading such clection,

Stockholdera pay give proxies to wota at }ny
mesting,

At 211 mcetings of Stockholders all questions
oxXcopt tha queation of an anandrent of thege
by-laws, and the quostion of the glaction of
directors, and all sucii othor questions the
dacision of which 1is spaclally roculated by
statute, shall be datermingd by a pajority

voto of the stoackholders present in parson.og
Ly proxy; aad, in *he wVent of a tia vota,

tho presiding officer of the neatings ahall
cast tio ceciding vote, provided that any
stockhiolder prosent fay dorand a atock vote,
‘hon & stock wota ig devandod it shall lmmadiataly
bha taken, and sach stockholder present shall

ba entitled to cne vote for €ach share of stock
he cwna, as apeears hy ths transfur racords

45 hearoin Lefore provided, and ona votes for

than fifty=cne {(51) Porcent of all Cutatanding
shares of stock of sniq company,

All voting uhall Se viva voice, sxcapt
that a stock vote apd vate for the election of
wirectors shall bLa by ballot, and sach ballot
shall atate the number of shares owned by the
parson voting, tha nanu or thoe serson voting
and the wvord “You", if tho vute hy an affirmative

)
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Lincoln County

Section 11,

Saction 12,

Section 13,

vote, and the word "Ko®, 4f the vote ba a
nagative vote, .or the name of the parson
voted for if it ba & vote for the election of
a m”to‘.

All meetings, aither of stockholders or directors
shall ba presided over by the president; and at
all meetings of the directors the prasident may
vote, and he may also vote at any stockholders
meeting by casting his ballot ax providad for
by the last section, whenaver a stock vots is
takan, In the absencea of the presidant, the
vice-president shall preside and shall have

all the powers herein conferred upon the presi-
dent whon acting as prosiding officer of a
oeeting,

IRSPECTORS QF ELECTION -

At all meotings for slection of directors, two
inspectors of election shall be first alected
by a majority stock vote of all stockholders
present at the maeting, in perscn or by proxy,
provided that nc person who is a ecandidats for
the office of director shall be slected as an
inspactor.

ORDER OF BUSINESS

At 211 meetings of stockholdars the following
order of businass shall be observed, ao far
as consigtent with the purpose of the mesting,
viz:

Reading minutes of preceeding mesting and

action thereon

Report of President

Report of Treasurer

Report of Bacratary

Report of Committess

Elaction of Directors

Unfinished pusiness

Hew Business
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Article II: Officors = Directors

Ssction 1. shall ba nnﬁaqed

8hall be annually

The affairs of this company
by five (5} directors, who

Section 2.
Section 3,

Bection d.

Section 8,

Bection
Seption T

chosen at the annual meetin

g of the stockholders,

except as by thess by-lawa

otharvise provided.

All airectors shall be stockholders,

In case a vacancy or vacancies

resignation or otharwi
of directors between
meetings,
shall £i1] the vYacancy or
from the stockholders as
be necessary to £ill thae
and the person or persons
directors and hold office
are slected,

se,

In case ths antire board
die or rasign,
a special meeting in the

by dsath
occurs in the soarﬂ

the time of the annual
the ramaining director or directors

vacancies by choosing

many parsons as may
VACANCY or vacancies,

80 chosen shall ba
until their successors

of directors should

then any stockholder may call

Hame manner that a

president may call a special mesting, and new

diractors may be elected

in the manner provided for the

at such special mootings,
alaction of

diractors at annual Bnetings.

Any director who may be guilty of any fraua,

oY crime or gonduct prejudicial to the interests
of this cowpany may ba removed from his office
by an aftirrative majority vots of the other
directors, and the remaining directors shall
ixmadiately aftar such vota declare the office
of auch director vacant, and the vacancy so
created mhall be filled in the same manner

any other vacancy may ba filled,

OTHER OFFICERS

The directors so chosan,
elaation, shall hold a me

frmediately after their
ating, at which they

shall choose from among
and a viceepresident,
eeting choose a secretary,
other
deer necagsary,
until othors are
stead,

who shall hold

(%)

their number a president
and they shall at the same
trensurer and such

officers, agants and factors as

they may
their officas

chosan and qualified in thetir
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Lincoln County

Section 8.

Section 9§,

Section 10,

Section 1,

Section 2,

Saction 3,

8aid boards of diractors may
and ragulations for the condu
ings and management of the af

adopt such rules
ct of thair meet-
fairs of this

company as they may deem proper, not inconsise

toent with the law of the Stat
b}‘-lw-o

The salary of all officers sh

e of ilevada or these

all be fixed by

4 majority vote of the board of directors, and

they may ba changed from tine

to tima as by

Baid board of directors may be detarmined,

The directors way hold their neetings at such

time and tipes and place and
within or without the state,

places, eithar
as they may deter=

mine upon. jiotice of such meeting shall be

given by malling a notice the

rz2of to esach

director, at hias postoffice addreas as appearing

in the records of thae Company
five {5) days before such mae

not lass than
tinq -

.

Article II1: Powars of officoers.

Preaident: The president shall have power to
employ and discharge all clarks, amployees and
agents, subject, howevar to the right of the

board of directors, to direct, by a majority

vote tha employment of

aAny agent or other

amployee. The praafdent shal
all meatings of thae COmpAany

stockholdaras of the company ,

of diractors; shall be ex off
all caomiittess, and shall per
of directora and shall have a
over tha business and affairs

Vice-Prosident: The vice=pre
the absence or incapacity of
perforn the dutiss of that of

Traasurer:s Tha treasurer aha
money and Securities belongin
in such bank or hanks, truse
dapoalit vaults as may ba gele
of diractors, and all choeckg

1 also preside at
or neetings of the
and of the board
icio a munmber of
forn by the board
genaral oversight
of thas company,

sidant shall, &n
the praesident,
f’.CBu

11 deposit the
g to this company
conpanlias and safe
ctad by the board
or other orders

for the payment of monay or the delivery of

securitiea belonging to this

company ahall be

#igned by the president and treaagurer or by
such other person with the treasurer as the

board of directors may design

(5)

ate, and no pay-
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Saction 4.

Soction 1,

ment for a greater swsm than tan {10) dollars
ahall be made except by check. The treasurer
shall also keap such books of accounts ths
directors or a majority of then may direct,

A report of tha financial condition of the
company shall ba made by the traasurar to the
president whenavef raquestod by the president,
and a roport of like character shall ba gub-
mitted by the treasursr at the annual maetingmp
and he shall, Lf required by the directors at
anytime, give such bond as the directors may
require, and failure so to do within five (%)
days thereafter shall be held to forfalt and
vacate, and shall forfeit and vacata, the
office of treasurer, Lvery porson accepting
 the offica of treasurer shall hold the sane
subject to the last wentioned limitations, The
treasurer shall aleo perforn such other dutias
&8 the board of directora may requiré,

Segretary:t The #acretary ahall be sworn to the
faithful dischargs of his duty, and shall re=
cord all the votes of the company and directors,
in a book to be kept for that purpose. He shall
racord all transfera of stock and gancel and
preserve all certificates of stock transfarred,
and he shall also keep a racord alphabetically
arranged of all parsons who are stockholders

of this company, showing their places of resi-
dence, the nucber of shares of stock held by
ther raspectively, and tha time whan they be-
cana owners of such shares. '7Tha address of

any atockhelder ahall ho changed whenever ra=
quasted in writing by such atockholder, The
secratary shall alsc be the transfer agent’ of
the company for the transfar of all certificates
of stock. He shall also keep tis meal of the
company, and affilx the aame to all certificatas
of stock and such othar instruments requiring
the seal as may be directed by the board of
directors. The sacretary shall also keap such
other books and perfoni such other dutics as
may he assigned to him,

Article IV: Stock
All certificates of stock shall be simned by the

president or vice-president and secretary, and
be attemtsd by the corporate seal.

{6)
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Section 2. Certificates of stock may be transfurred, sold,
assigned or pledysed by an endorscmant to the
proper effect in writing on the back of the
cortificate, and delivery of such certificata
by the transferrer to the transferear provided
that until notice yivan of such tranafer to
the secretary of the conpany, and the surrender
of the certificate of stock for cancallation,
and the issuc of & new certificate in lieu of
that sarrendered, this corpany may regard
and treat the transferrer as being still the
owner of the gtock.

Section 3. All surrenderod certificates shall be marked
cancelled with tho date of cancrllation, by the
sacretary, and shall he immediately posted ineo
the stock=book opposits the merorandum of their
issua, .

Section 4. Duplicato certificates of stock may ba issued
for such as nay have bean lost or dentroyed,
upon the applicant furnisning (1) ap affidavit
of ownarship and loas and (2} a bond of indermity
satisfactory to the company and conditionaed to
protect tihe company against all loas and damage
which ray occur in consequence of the issue of
saiu duplicate certificata, and no such duplicate
shall be issued until aftor publication once a
week for four -(4) wecks, at the expense cof the
applicant, of a notice of tha application there=
fore in some newspaper of genoral circulation
designated by the president, published in the
city of tha applicanta residance. -

Article v, Hiscullaneausl

Section 1. ‘The seal of the company shall be circular in

form with the words "Panaca Irrigation Company™
on the clrcumfercence, ahd the word Theal? En,*ho

center,

Section 2. = These by-laws may be amended at any mtockholders'
meeting oy a votm of tuo thirds (2/3} of the :
isgued and out standing capital atock in favor

of the amendment. o, *?‘?233

or
F AMND :EECOEDED AT :ﬁr
Plnecy 3. 7973
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