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Thin {orm is wsrd in conmection
with deeds of trast insured mnder
the ome~ 10 foor-family provizions
of the Notional Howsing Aci. -

LOAN NO. 043399

DEED OF TRUST

LV 94238-BT

. FHA CASE NO. 332-115262-203
THIS DEEDR OF TRUST. imade this 13TR . day of JANUARY .1983
by and beiween DAVID CARL LEEDHAM AND DELQIS LEEDHAM )

‘ Corporation
hercinalter called Grantor, and  KIMBERLY INVESTMENT COMPANY., . A CaliforniaAwrcinafier called
Trustee,and  STANWELL MORTGAGE, A California. Corporation .
' o . a Corporation organized amd existing under e
- hereimafter with its successors and assigns called Bene-
the words ised herein im any gender inciude all other genders the singulav number included

laws wf  the State of California
ficiary: it being understood hat
the piural the plural the singular.

WITNESSETH:

WHEREAS, the s3id Grantor is justly indebied 1o the said Beneficiary in the sum of - ~==-FORTY FIVE THOUSAND
ONE HUNDRED FIFTY AND NO/100--=mmmceccoacn —-- Dollan(3'45,150.00 X

legal tendec of the United States of America, evidenced by a cendin prumissory note daved -~ JANUARY 13, 1983 .
providing for monthly installments of principal and interest with the balance uf the indcbiedncss, if not sooner paid, due and
piyable on  FEBRUARY 1, 2013.

NOW, THEREFORE. THIS DEED OF TRUST WITNESSETH. 1hat. the Grantor in cansideration of the furegoing, and
for the purpose of better securing all the otiwe covenants and' conditions of the ahove note and of this Deed of Trust, and in
furihey consideration of the sum of One Dollur (51} legal tender 1o Grantur in hand puid by 1he Trustee. the receipt whereof is
herehy acknowledged, has granted, hargained., suld. conveyed, and confirmed., and by these presents daes hereby grant. bargain,
sell, convey and confirm, unto the said Trustee. i1s, successors and assigns, all that certain 1t o parcet of land situated in

The o,y &7 ., Co /el Couny of Clii-L JACOC 4
Stare of Nevada, described as follows; . ’

BEING A PORTION OF THE EAST WALF (E1/2) OF THE EAST EALF (E1/2) OF
THE NORTHWEST QUARTER (NW1/4) OF SECTION 8, TOWNSHIP & SOUTH, RANGE 67
EAST, M.D.B. & M. MORE PARTICULARLY DESCRIBED AS FOLLOWS:

COMMENCING AT THE CENTER OF SAID SECTION 8; THERCE RUNNING NORTH ALONG
THE EAST LINE OF SALD NORTHWEST QUARTER (NW 1/4) 866.60 FEET; THERCE
WEST AT RIGHT ANGLES TO SAID EAST LINE 514.50 FEET TO THE TRUE FOLNT
OF BEGINNING; THENCE NORTH, PARALLEL WITH THE SAID EAST LINE S&.12
FEET; THENCE WEST AT RIGHT ANGLES 121,00 FEET; THENCE SODTH 54.12

FEET ALONG A LIKE PARALLEL WITH AND DISTANT EAST 24.50 FEET,

MEASURED AT RIGHT ANGLES FROM THE WEST LINE OF SAID EAST HALF (E 112}
OF THE SAID PARALLEL LINE 121.00 FEET TO THE TRUE POINT OF BEGIKNING.

EXCEPT ALL MINERAL AND ALL MINERAL RIGHT OF EVERY XIND AND CHARACTER
NOW ENOWN TO EXIST OR HEREAFTER DISCOVERED INCLUDING WITHOUT LIMITINC
ON THE GENERALITY OF THE FOREGOING, OIL AND CAS AND RIGHTS THERETO,
TOGETHER WITH THE $OLE, EXCLUSIVE AND PERPETUAL RIGHT TO EXPLORE FOR,
REMOVE AND DISPOSE OF SAID MINERALS BY ANY MEANS OR METHODS SUITABLE
TO THE GRANTOR, ITS SUCCESSORS AND ASSIGNS, BUT WITHOUT ENTERING UPON
OR USING THE SURFACE OF THE LANDS HEREBY CONVEYED. AND IN SUCH MANNER
AS ROT TQO DAMAGE THE SURFACE OF SAID LANDS OR TO INTERFERE WITH THE
USE THERECF BY THE GRANTEE, AS RESERVED INF THE DEED FROM LOS ANGELES AND
SALT LAKE RAILROAD, FORMERLY SAN PEDRO, LOS ANGELES AND SALT LAKE
RAILROAD, RECORDEP NOVEMBER 18, 1965 IN BOOK "M-1" OF REAL ESTATE
DEEDS, PAGE 483, OFFICIAL RECORDS OF LINCOLN COUNTY, REVADA.

-

Including all heating, plumb‘ing. and lighting fixtures and equipment nuw or hereafier attached 10, of used in comnection
with the real estate herein described. :
TO HAVE-AND TO HOLD the said premises, with alf the tenements,

hereditaments, and sppurtenances thereto be.
lunging, unta the Trusiee, its successors and assigns forever. :

_IN AND UPON THE USES AND TRUSTS, HEREINAFTER DECLARED, that is 10 say:

First. - To permit said Grantor 10 possess and enjoy said described premises,
until default be made in the payment of any manner of indebtedness hereby se

Repiasces FHA-2148 wiich may be wesd untit mangdy i o chainad,

and 10 receive the issues and proflis thereof
cuted or in the performance of any of the
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covenants herein provided; and upon the full payment of said note and of any extensions or renewals Lthereof, and the intercu’
thereon, and zlf moneys advanced or expended, as herein provided, and ai] other proper costs. chanpes. commissions. hall-com-
missions, and-expenscs, to release and reconvey in fee unto and a1 the cost of the said Grantor the 1id described land and
premises.

. N s

Second. - Upon any default being made in the payment of the said note or of any monthly installment of principal ad
inferest as therein provided, or in the payment of any of the monthly sums for ground rents, taxes, special assessmentis, mon-
gage insurance, fire and other hazard insurance, all as hercinafter provided, or upon any default in payment on demand of any
money advanced by the Beneficiary on account of any proper cosl, charge, commission, ot expense in and about the same or
on account of any 1ax or assessment of insurance or expense of litigation, with interest thereon at the rate provided foe in the
principal indebtedness per annum from date of such advance fir being hereby agreed that on defaull in the pgyment of any 1ax
or Tt oF & prertium or eny pavment on account thereof or in_the payment of any of said cost, expense of
litigation, as afercsaid, the Beneficiary may pay the same and afl sums so edvanced, with interest o3 aforesaid, shall immediately
attach as @ lien hereunder, and be payable on demand), or upon failure or neglect faithfully and fully to keep and perform zny
of the other conditions or covenants herein provided; then upon any and every such default being so made s aforetaid, the
said Trustee, or the trusice acling in the execution of this irust, shall have pawer, in stricl damice with the applicable Laws.
of this State, and it shall be its duty thereafier to sell, and in case of any default of any purchaser to resell, at public suction,
for cash, in one purcel a1 such time and place, and afier such previous public advertiszsment as the Trustee, or the trustes
acting in the execution of this trust, shall deem advantageous and proper; and 1o convey the ame in fee simple, upos com-
pliance with the terms of sale, 10 and at the cost of the purchaser or purchasers thereaf, who shall not be required 10 sce 10 the
application of the purchase money: and shall apply the proceeds of said sale or sales: Firstly, 1o pay all proper costs, charge,
and expenses, including all attorneys” and other fees, and costs herein provided for, and all moneys advanced for costs or
expenses, 05 expense of litigation as aforesaid. of 1axes or assessments, or insurance with interest thereon as aforeszid, and il
1axes, general and special, and assessments, due upon said land and, premises al time of sale; Secondly, 10 relain as compen-
sation a commission of vne per centum {1%) on the gross arount of the said sale or sales; Thirdly, 10 pay whatever may then
remain unpaid of the principal of the said note whether the same shall be due or not, and the interest thereon (o date of pay-
ment, it being agreed that said nute shall, upon such sale being made before the maturity of said note, be and become immedi-
uiely due and pavable, at the election of the Beneficiary: and, Lastly, to pay the remainder of azid proceeds, il any, (o said
Grantor, or assigns, upon the delivery of and surrender 10 the purchaser, his, her, or their heirs or assigns, of possession of the
premises as aforesaid sold and conveyed, less the expense, if any, of obigining possession.

And it is lurther agreed that if the sid pmperty shall be advertised for sak as herein provided. and not sold, the Trustee
shall be entitled 10 a reasonable commission. no exceeding ane-halt’ (%) of the ¢ ission above provided, to be computed
on the amount of principal then unpaid.

And the said Grantor, for himself, his heirs, exccutors, administrators, and assigns, in vrder more fully to protect the
security of this deed of trust, does hereby covenant and ugree as folkows: .

1. That he will pay the indebiedness, as hereinbefore provided. Privilege i3 rescrved to pay the debi in whole, or in
an amount equal 1o one of more monthly payments on the principal that are next due on the note, on the fit day of any
month prior 1o matwrity,  Provided, however,  That writlen notice of an intention 1o exércise such privilepe is given 21 least
thirty (30) days prior ta prepayment.

2. That, together with, and in addition 1o, the monthly payments of principal and imer&l payable under the terms
of the nute secured hereby, Grantor will pay to the Beneficiary, on the first day of each month uniil the 123d note &= full;
paid, the following sums: :

fa) An amount sufficient to provide the holder hereof with funds 1o pay the next mortgage insursnce preminm if
this instrumeni and the note secured hereby are insured, or a monthly charge fin liew of & morigege inpirance
premium] if they ave held by the Secretary of Housing and Urban Develupment, a3 follews:
() If and 50 Yong as said note of even date and this i are j d or are rei d under the pro-
visions of the National Housing Act, an amount sufficient {0 accumulate in the hands of the holder one
month prior 1o its due date the annual mortgage insurance premium, in order to provide such holder
with funds to pay such premium to the Secrelary of Housing and Urban Devetopment pursusnt to the
Nutionat Housing Act, a5 umended, and applicable Regulations thereunder: or
(1) IF and s long as said note of even date and this instrument are held by the Secretary of lousing and
Urban Development, a monthly charge fin liew of a morigage insurance premium) which shall be n an
amount equal to one-twelth of one-hall’ per centum of the avetage outstanding balance due on the ok
compuicd without iaking inte account delinquencies or prepayments;

fb} A sum equal to the ground.rents, if any, and taxes and special assessments next due on the premises coversd
by this Deed of Trusi, plus the premiums that will next become due and payable on policies of five and other
hazard insurance on 1he premises covered hereby fall s estimared by the Bencficiary) less all sums slready
paid therefor divided by 1he number of months te clapse before 1 month prior 1o the date when such ground
renls, premiums, taxes, and assessments will become delinquent, such sums to be held by the Beneficiary in
trust 1o pay said ground rents, premiums, taxes and special assessments before the tame become delinquent: and

fc) All payments mentioned in the two preceding subsections of this paragraph and all prymenis to be made under
the note secured hereby shall be added 1ogether and the aggregate amount thereol shall be paid by the Grantor
cach month in a single payment 10 be applied by Benmeliciary to the fullowing items in the order sel forth:
{3 premium charges under the contracl of insurance with the Secretary of Housing and Urban Development,

or monthly charge fint fiew of merigage insurance preminom), 3s the case may be; B

(1) ground rents, taxes. speciat usscssments, fire and other hazard insurance premioms; ‘
(1) intercst on the pote secured hercby: and :
(V) amortization of the principal of said note.

Any deficiency in 1he amount of any such aggregate monthly payment shall, unless made good by the gramtor
privr 10 the due date of the next such payment., constilute an event of default under this Deed of Trust. The
Beneficiary may collect a “late charge® nat 10 exceed four cents (44) for each dollar (31) of each payment mome
than fificen (15) days in arrears to cover the exira expense involved in handling delinquent paymenis.

3. If the t1otal of the payments made by the Granior under 7B} of paragraph 2 preceding shall exceed the amount of
payments actually made by the Beneliciary for ground renis. taxes or assessments of insurance premiums, as the cae may be,
such excess, if the luan is cutrem, at the option of the Grantor, shall be credited on subsequent payments Lo be made by 1he
Grantor, or refunded to the Grantor. If. however, the maouthly payments made by the Grantur under (b} of paragraph 2
preceding, shall not be sufficient to pay ground rents, taxes and assessments and insarance premiums, when the same shall
become due and payabic, then the Grantor shal pay 10 the Beneficiary any amount necessary to make up the deficiency,
on of before the date when payment of such ground rents, 12365, assessments of insurance premiums shall be due. If at any
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time the Grantos shall tender to the Beneficiary, in accordance with the provisions of the noic secured hereby, full payment
of the entire indebledness represented thereby. the Bencficiary shall, in computing the amount of such indebicdness, credit
"10 the account of the Grantor ull paymenis made under the provisions of {a) of paragraph 2 hercof which the Beneliciary
has no1 become obligated 10 pay to the Sccretary of Housing and Urban Development, and any balance remaining in the
funds accumulated under the provisions of /b) of paragraph 2 hereof. 1 there shall be a default under any of the provisions
of this Deed of Trust resuliing in a public sale of the premises covered hereby, or if the Beneliciary acquires the property
otherwise after default, it shall apply, at the time of the commencement of such proceedings, or at the time the property is
otherwise acquired. the bulance then renaining in the funds accumuluted under (b) of paragraph 2 preceding, as a credit
against the amount of principal then remaining unpaid under said note, and shall properly adjust any payments which shall
have been made under (o} of puaragraph 2. '

4. That the Grantor will pay all ground rents, taxes. assessments, water fates, and other grovernmenial or municipal
charges, fines or impusitions, for which provision has not been inade hereinbefore, and in default thereof the Beneliciary
‘may pay the same, and that the Grantor will promptly deliver the official receipts therefor to the Beneficiary.

5. That the Grantor will keep the improvements now existing or hereafter erected on (he said premises, insured &5
may be required from time to time by the Beneficiary against Joss by fize and other hazards, casualties and contingencies in
such amounts and for such periods as may be required by the Beneficiary and will pay promptly, when due, sy premivms
on such insurance provision for payment of which has not been made hereinbefore. Al insurance shall be carried in com.
Fanics approved by the Beneficiary and the policies and rencwals thereof shall be held by the Beneficiary and have attached
thereto loss payable clauses in favor of and in form acceptabke to the Beneficiary. In event of loss he will give immediate
notice by mail to the Beneficiary. who may make prouf of loss if not mude prompily by the Grantor, and each insurance
company concerned is hereby authofized and directed to make payment for such Joss disectly 1o the Benelicisry instesd of
10 thie Grantor and the Beneficiary jointly, and the insurance proceeds, or any part thereof, may be applied by the Bene-
ficiary at its option either to the reduction of the indebtedness hereby secured or to the restoration or repair of the propeny
damaged. In event of foreclosuse of this Deed of Trust or other transfer of title 1o the said premises extmguishment of
the indebiedness secured hereby, all righ, title, and interest of the Grantor i and to any insurance policies then in force
shall pass 10 the purchaser or grantee.

6. That the Grantor will keep the said premises in as good order and condition as they are pow and will not commit
or permil any waste of the said premises. resonable wear and tear excepicd.

7. That if the premises, or any part thereof, be condemned under any power of eminent domain, or scquired for »
public use, the damages. proceeds and the consideration for such acquisition, to the exient of the full amount of indebtedmess
upon 1his Deed of Trust and the note secured herehy remaining unpaid, are hereby assigned by the Grantor 1o the Beneficiary
and shall be paid forthwith to the Beneficiary to be applied by it on account of the next matusing installment of such in-
debiedness.

8. The Grantor further agrees-that should this Deed of Trust and the note secured hereby not be eligible for insurance
under the Natimal Housing Act within from the date hereol (writien stmtcment
of anv officer of the Department of Housing and Urban Develapntent or authorized agent of the Sccretary of Housing and
Urban Development dated subsequent 1o the time from the date of this Deed of
Trust, declining to inssre said note and this Deed of Trust, being deemed conclusive proofof such ineligibility ), the Benel)
ciary or the holder of the rote may, at its option, declare all sums secured hereby immediately due and payable.

Y. That the Grantor hereby assigns to the Trustee any and all wenis of the above-described premises and bereby
authorizes the Trustee, without waiving or affecting its right to foreclosure o any other right hercunder, to take possession
of the premises at any time after there is 3 default in the paymients of the debt or in the performance of say of the obligs-
liowrs herein contained, and to rent the premises for the amount of the Grantor.

10. That nutice of the exercise of any option granted herein, or in the note secured herehy, o the Bencliciary ks mvi
reyuired {o be given, the Granior hereby waiving any such notice.

1. Bencficiary may from time 1o time substitute a successor o Successors to any Trostee named herein or acting here-
undes to exccute this Trust. Upon such appoimtment. and without conveyance v the sucessor Trustee, the luter shall be
vested with all titk, powcets, and duties conferred upon any Trustee hercin named or scting hereunder, Each such sppuist-
ment and substitution shall be made by written instrument execuied by Beneficiary, containing reference 10 this Deed snd
its place of record, which. when recorded in the office of the County Recorder of the county or counties in which the pro-
perty is situated, shall be conclusive proof of proper appoiniment of the successor Trustee.

12. The benefits of the cuvenants herein cantained shall accrue 10, and the obligations thereof shall bind, the heirs,
Tepresentatives, successors and assigns of the partics herelo.

IN WITNESS WHEREOQF, the said Grantor has execuigd these presents the day and year first hereinbefore written.

Loelhooorry

Address of Grantor:

#10 SPRIKG STREET
CALTENTE. NEVADA 890p0B 2
STATE OF NEVADA ) . DELOIS LEEDHAM ;
) s
COUNTY OF Clark )
Cn 1his 1éth dayof  January . 1983 personally appesred before me.

the undersigned, 1 nolary public in and for the counly and State aforesaid,
David Carl Leedhan and Delois Leedham . .
known (o me 1o be the person described in and who executed the within and foregaing instrument, and who ascknowledged 10

me that they - execuied the same freely and voluntarily and for the uses and purposes therein
mentianed. .

IN WITNESS WHEREOF. | have hereunto set my hand and yifixed my official seal 2t my office in said comaty of
Clark

BONNIF PHILLIPS

" Notory Public-5tctz of Nevada
COUNTY OF CLARK

Ny Appointment Expires. Cct. 24, 1984

c“uumy of Clark ’ SiErE‘ome PAGE 39 )

My Commission expires 10/24 /84
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