Lincoln Coﬁnty “

MEMORANDUM OF AGREEMENT

KNOW ALL MEN BY THESE PRESENTS that: For Ten
Dollars ‘l($10) and other good and valuable consideration,
Resco International, Inc., a Nevada corporation (“Seller”),
has agreed to sell toc NERCO Minerals Company, an Oregon
corporation with offices at 3230 Alrport Way, Fairbanks,
Alaska 99701 ("Purchaser"), the Panamerican Mine cwned by
Seller and situated in Lincoln County, Hevada, as mors par-
ticularly described in Exhibit A which is lttaclud hereto
and by this reference made a part hereof. ’
The Agreement is effective on the date .hcroo! and
Clesing shall occur within 120 days. Purchaser is entitled
to enter upon the Panamerican Mine during the term of the
Agresment in order to satisfy certain conditions to Closing.
This Memorandum is made pursuant to the terms
and conti‘itionn set forth in the Purchase and Sale Agresment
batween the parties bearing even date herewith. <Copies of
said Agreement are in the possession of the parties herato.
IN WITHNESS WHEREOF, the parties have caused this
Memorandum of Agraement to be executed as of this 1th d_ay.
Of Novewber . 1982. P
‘ RESCO - INTERNATIONAL, IMC. Az

.'1,"-. .
By “M\-.:\,: T

NERCO MINERALS COMPANY

x93 m:!zg,




_ Linooln Comnty

STATE OF TEXAS )

. ) s».
County of HARRIS:

)
Th forego‘h instrument was ack wiedged befo
me thig 4_’@ day of m, 1982 by I, .
of Resco International, Inc., a Nevada corporaticid, on behalf

of the corporation.

STATE OF OREGCOM )
} =s.

) The foregoi instrument was ackn dged be .
- me this = day of + 1982 by ’
~.of NERCO Minerals Compgny, an Oregon corporathion, on be
o Eérporation.
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Lincoln County R

EXHIBIT A

PATENTED LODE CLAJMS
M.S. 4731 : Cedar Mo. 7, Hub, Hub No. 1, Hub No. 8, Hulla Mo, 1,

Spoke No. 1, Spoke No. 2, Pine Mo. S, Pine No. 6 Pup Mo, 1,
Juniper No, 1, Juniper No. 2. :

M.S. 4732: Juniper No. 3, Juniper No. &4, Comet Chiesf, Log Cabin,

Log Cabin No. 2, Murphy (Murphy Amd.), Mutphy No. 4, Murphy No. 5,
Roxana, Stone Cabin, Tom Boy No. 1.

M.S. 4734: Mount Comet No. 1, Mount Comet No. 3, Mount Comet No. &,

Mount Comet No. 6, Mount Comet No. 7, Central No, 3, Central No. &,

Central No. &, Central No. 7, Centrsl No. 8, Dorothy, Remona, Romnow,
Sheik No. 3, Stella Mo, 2.

M.S. A738: Fox, Southside.
M.5. 4741: Iron Cap No. 3, Iron Cap Extension, Silver Star. _
All situated in Lincoln County, Mevade.
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Lincoln County
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Lincoln County i

S Fr EXEISIT a, h.. 3
UNPATENTED LODE CLAINS {(coat.)

« 87,5 Hount Comet No.3 &' 77T Roxans Wo.b ~— R285Fspearhend

— 8% Lount Comet ¥o.8 - R78G7Septenber - 589451 Ton Doy

- GRn k5 Vount Comet No.9 . S7RY Shisk - A28 Top a1

- GppnSéYount Copet Ho.10 » 8780 Stilek Wo.2 wAV7A22 TOP e.2

- GAI§7Hount Comet Wo.l) - £7Fs7 Shiek Mok - R742yTop Po.3

- 5290 Mutphy Vo.l - f7A13581ver Star o3« Ao f54T0P Yo.4

~ 877/ Yorphy No.l — Budsa $81ver Star Extenaion frfasTop be.5

— 579, alwrphy ¥o.3 o BaleySilver Tip —Lofa{Top Ro. b

- G28A5Ton Pariel - Boflrs S8lver Tip Wo.l - £ofa5Top K.

- A77y4/tine Ro.l L gk Stlver Tip Bo.bk - £ha,8Top ¥o.8

- fiygusTing No.2 J.-,’,NJSMU Ro.b - ffisgTor Ra.¥

- BNk Pine Ho. 3 fogay Snov Ks.? __‘4733‘,1'” ¥o.l0
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- B72v 4 ine Fraction #2994 Snov Vo d - Aox3aTeP Fo.12
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-~ B9 Tup LTy 9F Svow No. 11 - 28y Top Mo, 34

- f7993 Tup No.1 [0 9 7 Snev Wo.l12 - i (g Top Ko 13
- i/ Yamons No.) A2Aeav Snow Ko, 13 ~-&783% Top e.lb
— ByypaRavons Ko.2 K fa) Snov Bo. 1A -A43% Tov Ne 7
— Hapaytin Bo.) R TOr L Re.13 -A2838 TP Re.18

= A7235°%w fio. 2 . d?vjplu!:m te.lé . 8283 Tap Ko.l9
- ﬁ,,,al Eia No.) ‘l,m now Ro.i? "ﬁ’f Vondet

- Roprsy¥ie Be.d G7Fass Frov Ko, 10 Ny Y Vendes Kool
e 738N NS Gofa & Soov Ra.19 i avender ve.2
— ﬂ'w;?ﬂll ¥o.b fok? Snow ¥o.20 A-ﬂ'fﬁ""lu""‘” Ks.3
- ,’?’f{ﬂ Rim Ho.? ' J.'.,;.,ﬁ.'-m '.c’l -3,:!’7? M" “o.
- a2yl Rim Ho. B Sy Spote 32,8/ Vonder Ke.%
s Fag R Rozaua Ko, i S ms flpeke % | PN Eendrr Bn. b

No.& N MEBIArT Vonder Ko
"ﬂ"%‘ Yonder Ws.B

e 787 Yoxam No.2 W & L2019 Spoka
= 787 3-onder Wo.9

09 B2 poxana Wo.3 - B30 Spola ¥eo.5

wo.d - 8?3151““‘ Stz
:f 3'7)??‘ :::::: Ho. 5 - Fop7/Southaids Yo.l ‘? £Yarth Star
. 8717 Ivergresn Ne.l ‘o= B'P74 8 TeeTETESR Ne.3 5% tuergreen o3

- #7157 Peargreen Vo ) ,

All situated in Lincoln County, Nevada.

"g¢ is the intent of both parties to include under this Agresment
all claim propc_:ucl that make up the Pan Meerican Kine.
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