Lincoln County

‘v LOAN NO. 255544 e . -
in i !
CASE NO. 332-113982-245111 NHh deada of oo 12 conmection
the oaeto lourLomily previaloas
DEED OF TRUST ol 1he Nllln-lﬂo-!iﬂhl.
***WITH DEFERRED INTEREST AND INCREASING MONTHLY INSTALLMENTS* %%
THIS DEED OF TRUST, made this Fifeh day of October .19 82

by ard between GERALD W, LEONARD and DONNA L, LEONARD, husband and wife as joint t:nnnu'

hereinafter calied Guﬁwr. and CAL, FED. ENTERPRISES, a California corporation heieinalter called
Trustee, and

SULLIVAN AND MOCK CORPORATION OF NEVADA

. a Corposation organized and existing under the
laws of the State of Nevada

- hereinafier with its successors and assigns called Bene-
Giciazy: it being understood that the werds used hesein in any gender include at other genders the singular number included
the plural the plural the singular.

DEFERRAL OF INTEREST MAY INCREASE THE PRINCIPAL BALANCE T0 $35,481.87
WITNESSETH: ) :

WHEREAS, the said Grantor is justly indebted 10 the said Beneficiary in the sum of
THIRTY TWO THOUSAND FOUR HUNGRED AND NO/100 - : Dollars 43 33400, 00-=e-aus)

legal tender of the United States of America, evidenced by 3 certain promissory note dated
providing for momihly installments of poncipat and intercst with the balance of the indebicd
Payzble o0 November, 2012.

October 5, 1982 .
51, if not sooner paid, due and

NOW, THEREFORE, THIS DEED OF TRUST WITNESSETH, that the Grantor in consideration of the foregoing, and
Tor the purpose of better securing all the other covenanis and conditions of the above note and of this Deed of Trust, and in

» and confirmed, and by these presemts does hereby grant, bargain,
successors and assigns, all that certain lot or parce! of land diusted in
) County of Lincoln .
State of Nevada, described us follows: .

Lot Twenty-three (23) In Alamo South Subdivision Tract Ne. 1, Unit No. 1 to the town
of Alamo, Nevada. .

In the event of the transfer of the
property and the assumption of the
indebtedness secured hereby, a fee
of.s'{.S.QO will be charged,

jﬂ"\// Qﬁf

buyer'es initialg

including all heating, Plumbing, and lighting fixtures and equipment now or hereafter aitached 10,
with the real extate herein described. :

TO HAVE AND TO HOLD the said premises, with
longing, unto the Trusiee, its successors and anigns forever. ]
IN AND UPON THE USES AND TRUSTS, HEREINAFTER DECLARED, that is 10 sey:

Firt. - To permil wid Grastor to poseess and enjoy said described premises, and 1o teceive the issues and profits thereol
until defavlt be made in the payment of any manner of indebtedness hereby secured or in the performance of any of the

onmdhmcuul i

all 1he tenements, hereditaments, and Appurienances thereto be-

v
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covenants hetein provided: and upon the full payment of said note and of any extensions or rencwals thereof, and the 'ilnlelesi
thereon, and al| moneys advinced or expended. as herein provided, and zll other proper costs, changes. commissions, haif-com-

missions. and expenses, to release and reconvey in fee unto and at the cost of the said Grantor the said described land and.
Premises. : : : :

Secend. . Upon any defauli being made in the payment of the said note or of any manthly instalimeny of principal and-

thierest as therein provided, or in the Payment of any of the monthiy sums for ground rents, taxes; special assessments, mort.

O account of any X of assesEment Of Insurance of expense of litigation, with interest thereon at the rate provided. for in the
principal indebtedness per annum from dare of such advance /ir being hereby agreed that on default in the paymeny of anv tax
F GIISIment or insurance premium or ANy pavmenl on gecaunt thereaf oF in the pavment of any of seid
btigation, as aforcsid, the Beneficiary mayv pav the same and all sums su advanced, with intterest as aforesaid, shall immediately
attach as g tien herounder, gand be payable on demtanid), o1 upon failure or negect faithfully and fully 16 keep and perform any
of the viher conditions or covenants hezein provided; then upon any and every such default being s0 made as aforesaid, the
aid Trusire, of the trusiee acting in the cxecution of this frust, shall have power, j

uf this State, and it shall be ity duty theieafer 1o sell. and in case of any default of any purchaset to-resell, at public suction,

for cash. an one parcel at such time anc place. and afier such Previous public advertisement as the Trustes, or the trustee
acung w the execution of this trust, shall decm advantageous and propet; and to conve
pliance with the 1erms of sale. to and at the cost of the purchaser or purchasers thereof
application of the purchase maney . and shall apply the proceeds of said sale or sales: Firstly
and expenses, including all attorneys” und uther fees, and costs herem provided for. and
expenses. of expense of litigation as aforesad. o WXes or asscssments,

\axes, general and special. and asscssments, Jue upon said land and Premuses at time of sale: Secondly, 1o retain a5 compen-

irdty, to pay whatever may then

. and.the inferest thereon 10 date of pay-
ment, 0 being agreed that said note shall, upun such sale being made before the maturity ol said note, be and become immedi.

ately Jue and payable, at the election of the Beneficrary; and, Lastly, to pay the remainder of said proceeds, if any, 10 said
Grantor, or assigns, upon the delivery of and surrender 1o the purchaser, his, het, or their heirs or assigns, of possession of the
premiies g5 aloreszid sald and conveyed, kess the expense, if any, of oblaining possession.

And it is further agreed that if the said prr
shall be entitled 16 a reasonable commission, pe
on e amount of principal then unpaid.

perty shall be adverrised for sale as herein provided. and not sold; the Trusiee
t exceeding one-hall (3%} of the commission above provided., to be computed -

And the s3id Grantor, for himself. his heirs; executors, administrators,

and assigns, in Order more fully 10 protect the
security of this deed of trust. does hereby cavenam and agree as follows:

1. That he will pay the indebtedness, as hereinbefare provided. Privilege is reserved to
an amount cqual to one or more monthiy paymentsun the principal that are next Ju
month pror to maturity. Provided, howerer, That written notice of an intention 1
thirty {30) days prior 10 prépayment. '

pay the debt in wholke, or in
e on the note, on the first day of any
v exercise such privilege is given a1 least

2. That, together with, snd in addition to.the manthly puyments of principal-and interest payable under the terms

of the note secured hereby. Grantor will pay Lo the Beneficiary. on the first day of each month until the said note is fully
pad, the following sums: ’

fa) An amount sufficient to provide the holder hereof with funds 19 Pay the next mortgage insurance premium if
this instrument and the not= secured hereby are insured, or a monthly charge (in lieu uf g morigege insurance
prertium] if they are held by he Secretary of Housing and Urban Development, as follows:

{1} I and 50 long at said note uf cven date and this instrument are insured or are reinsured under the pro-
vistons of the National Housing Act. an amoun sufficient- 10 accumulate in the hands of the holder one
month prior ta its due date the annual mortgage insurance premiwm. in order 1o provide such holder
with funds to pay such premium to the Secretary of Housing and tirban Development pursuant 1o the
National Housing Act. as amended, and applicable Regulations thereunder: or

(1) If and 50 lung as said note of even date and this instrument are held by the Secretary of Housing and
Lrban Development. 3 monthly charge fir fiew of & maortgage insurance premium) which shall be in- an
amount equil 10 ane-twelth of one-half per centum ol the average outsianding balance due on the tote
computed without 1aking into acoount delinquencies or prepayments: .

b} A wum equal to the ground rents, if any, and taxes and special assessments next due on the premises covered
by this Deed of Truse, Plus the premiums that will next become due and payable on policies of fire and other
hazard insurance on the premises covercd hereby (all ag estimated by the Beneficiary} less all sums already
paid therefur divided by the number of months 10 elapse before | month Priot 10 the date when such ground
Tenls, premiums. taxes, and_assessments will become delingquent. such sums 10 be held by the Beneficiary in
rust 1o pay said ground rents. Prémiums, 1axes and special assessments before the same become delinguent: and

(e

~—

All payments mentioned in rhe two preceding subsections of this paragraph and all payments to be made under
the note secured hereby shall be added tugether and the apgregate amuount thereof shall be paid by the Granior
tach munth 1 2 single payment 1o be 2pplied by Beneficiary 1o the Tullowing items in the order set forth:
() premium charget unde: the contract of insurance wath the Secre
or monthly charge fin fiew of mortgage ingurance premium), as the case may be;

(1) ground remis, taxes, special ussessments, fire and other hazard insurance premiums;
(1) interest on the note secured hereby: and :

() amortization of the principal of said noe.

Any deficiency in the amount of. any such aggregate monihly Payment shall, uniess made good by the Fantor
priog to the due date of the ™ XU such payment, constitute an event of default under this Deed of Trust. The
Beneficiary may collect 2 “[z1e charge™ not to exceed four cents (44) for each dollay ($1) of each payment mare
than fifteen (15) days in atrears 10 cover Use eRtra expense invalved in handling delinquent payments,

such excess, if the loan is Cuzreat, at the option of the Gram
Grantor, or refunded 10 the Grantor. I, however, the mo
preceding shall not be sulficient 10 pay ground rents, taxe
become due and payable, then the Grantor shall Pay 1o the Bencficiar

Y &ny amount necessary to make up the deficiency,
on of befose the date when payment of sych

Erouid sents, taxes, assessoients or insurance premiums shall be due. If a1 any
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time the Granior shall tender 14 the Beneficiary, in accardunce with the provisions of the note secured hereby, full payment
of the entire indebtedness represented thereby. the Beneficiary shall. in computing the amount of such indebicdness, credil

" 1o the account of the Grantor all payments made under the pravisions of (gj of paragraph 2 hereof which the Beneficiary |
has not become obhgated to pay 10 the Secretary of Housing and Urban Development, and any balance femainmg in the
funds accumulated under the provisions of (6] of puiagraph X hereof. 1 there shall be a default under any of the provisions
of thss Deed of Trust resulting m o public sale of the premses covered hereby., or if the Beneficiary cquires the property
otherwise after default, it shall apply. at the time of the rommencement of such proceedings. or at the time the property is
olherwise acquited, the balance then remaining in the funds accumulated. under fb) of paragraph } preceding, as a credit -

agamst (he amount of principal then remaining unpaid under said note, and sliall progerty sdjust any pxyments which shail
have been made under (a) of patagraph 2. ' L

4. That the Grantor will pay all pround rents. taxes, assessinents. water rates, and other grovesnmental or mumcbtl
charges. fines or impositions. for which provision has not been made hereinbefore, and in default thereof the Bencficiary
may pay the same. and that the Grantor will promptly deliver the official receipts therefor (o the Beneficiry.

such amuunts and fur such perinds as may be rcﬁmml by the Beneticiary and will pay prompily, when due, any premiums
on such insurance provision for payment of which has not been made heieinbefore. AN inswrance shatlbe carried in com-
panics apprived by the Beneficiary and the policics and rencwals thereaf: shall be hetd by the Beneliciary and have attached
thefeta loss puyable clauses in favor of and in form acceptable to the Bunefictary. I event of loss he will give immediate .
notice by mail to the Beneficaary. wha may muke proof of loss il notmade promptly by the Granior, and cach insurance
company concerned is hereby authorized and direcred te make payment for such loss directly to the Beneficiary insiead of
1o the Grantor and the Beneficiary juintly, and the nsurance proceeds. or any part thereof, may be applied by the Bene-
ficizry ai its option cither to the reduclion of e indcbredness hereby secured or 10 the restoration o repair of the 'pmwny
damaced. In event of foreclosuse of 1his Deed of Trust op other tansfer of title to the said premises in extinguishment of

the indebtedness secured hereby, all nght, title. and intérest of the Giantor in and 1o any insurance palicies then in force
shatl pass to the purchaser or grantee.

6. That the Grantor will keep the said premises in as taod-order and condition as they are now and will nt;\l commil
of permit any waste of the said premises. resonable wear and lear excepled. .

T. That if the premises. or any part thereof. be condemmed undé any powet of eminent domain, or acquired for §
public use, the dumages. proceeds and the consideration for such acquisition, to the extent of the full amount of indebicdness
upon this Deed of Trust and 1he note secured hereby remaining unpaid. are heieby assigned by the Grantet to the Beneficiary

und shall be paid forthwith 1o the Beneficiary 10 be upplied by it on account of the mext maturing nstallment of such -
debiedness, .

. The Grantor further agrees that should this Deed of Trust and 1he nute secured hereby not be cligible for insurance
under the National Housing Act within ninety (90) days from the datc hereof fwririen staremens
of ey officer of the Deparrment of Housing and Crban Development or authorized agent of the Secretavy of Huusing and
Urbarr Development dated subsequent 4o the ninety (90) days time from the date of this Deed of
Trust. dectining 1o insure said nose and tiis Deed of Trust, being deemed cornclusive proof of tuch ineligibidirv}, 1the Beneh-
clary o the holder of the note may. at s aption, declare all sums secured heichy inmediately dus and payable.

9. That the Grantor hereby assipns to the Trustee any and all rents of the above-Jescribed premises and hereby
athonses the Truslee, withow waiving ur affecting os right 1o furecloswic or any uther right hereunder, to 1ake possession
the premises ot any time after there is a default in 1he payments of the debt or in the performance of any of the obliga-
tons heren contained, and 1o rent the prenises for te amount of the Grantr,

10. That notice of the exercise of any option granted hetein, or in the note sccured hereby. 10 the Beneficiary is ni
teguired 1o be given e Grantur hereby waiving uny such notice,

1. Bencficiary may from time 1o tlime substitone a successur or successars tw any Trustee named herein or #ting here-
under i execuse this Taust. Upon such appuintinent, and withoul conveyance to the sucessor Trustee, the later shall be
vested with all title, powers, and duties conferred upon any Trustec herein named or acting hereunder. Each such apponi-
menl und substitution shall beanade by wiillen instiument execured by Beneficiary, comaining seference to this Deed and.
iy place of record. which, when record:d i the office of 1he County Recorder of the county or countics in which the pro-
perty is situated. shuil be conclusive prout of PTUPCT appamiment of the successor Trustee.

12. The benetits of the covenants hereln contained shall acerue to_and the obligations thereof sholl bind, the heirs.
IepIesenta Ve, suceessors and assigns of 1he partics-heretw.

IN WITNESS WHERLOF, 1he SalL"Glal‘llUf has executed these plcfﬂ/l‘s the day and year inhelore written.
Address of Grantor: el %MW -
23 Theresa . 47 berald W, Le d .
“Alamo, Nevada 89001 . . .. A sorad
STATE OF KI:VADA } ) .
) 51t
COUNTYOF  Clark )

On  this 6th day of October

the undersigned. 1 nmarjf public in and Tar the county and Siate aforesaid,
GERALD W. LEONARD and DONNA L. LEONARD
kiwn 1o me Uy be the persun descibed in ‘and who exceuled the witlin and foregoing instrument, and whoacknowkdged 10

e that t h ey executed the same Iteely and voluntarily and for the uses and purposes therein
meniioned.

. 1982 personally appeared before me.

IN WITNESS WHERLEOF, | have hereunto set my hand and affixed my official seal a1 my office in s2id county of

Clark - the day and year in this Certificate first above writien.
¢ - bl
LV-~206739-PH,/TH e TR A (/‘-,za s o)
Motary Public- State of Neyads Notary Public,

CLARK COUNTY
Cethering fee Crites Coumty of  Clark . State of Ny 78
Hy Loporme e Fe e Ity 24 179y BEC{ m
"My FESk i) -
Hhe':'n t{'e"(’:’gs:s'e"dex{"g?urn to: Sullivan and Mock Corporation of Nevada

1840 E. Sahara Ave., #100, Los Vegas, Nv. 89104 HuD 82148 1e T8
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