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Pleasant Grove, UT 84062

Spuoe;\bu!mlhfwm-ﬂ-

“TRUST DEED

With A-mt of Rnh SR e
'I'HIS TRUST DEED, made thia ... 16...... day of . Sep;m.nr - — -
between _James. M...Chavis.and Mancy. L.. Chavis. his wife. o
‘ : _ . TRUSTOR,
whose address i& ........... Box. 345, Pioche. Wevade . 89043 ‘
. (Birwt amd wumbir) - o onp) K [
Deseret Bank - o TRUSTEE,* ad
Pessret. Bank. . s BENEFICIARY,

WITNESSETH That Trustor CONVEYS AND WARRANTS TO TRUSTEE IN TIIUBT

WITH POWER OF SALE, the following described property, situated in ... Lincoln
County, State obtinsinNevada:

Lots Edghty-six (86), E'Ighty-seven {87}, Eighty-eight (88). and Efghty-nine (U}_ :

in Block Twenty-three {23} in the town of Pioche, State of Hewadn.

Together with all water rights of every kind and nature, now owned or hereinafter

acquired, appurtenant thereto.

THIS TRUST DEED 1S NON ASSIGNABLE WITHOUT THE PRIOR COMSENT OF DESERET BANK, BEE_FICIARY.

Together with all buildings, fixtures and xmpmemen!s thereon and all water ngl:tn, rights of
way, easements, rents, issucs, profite, income, tenements, hereditaments, privileges and

appurtenances
thereunto belongmg. now or hereafter used or enjoyed with said property, or any part thersol,
SURJECT, HOWEVER, to the right, power and autk dy hereinafter given to and conferred npon

Benehclary to collect and apply such rents, issues, and profits;

FOR THE PURPOSE OF SECURING (1) psyment of the indebtedness evidenced by s pre-

missory note of even date herewith, in the principal sum of $.10,000.00..... ... ...... , made by
Trustor, pavable to the order of Benehcsary at the times, in the manner and with interest as thu—
set forth, and any extensions and/or renewals or modilications thereof; (2) the performance of

cach agreement of Trustor herein contained; (3) the pay, ment of such gddmong[ loans or advances as
herealter may be macde 1o Trustor, or his successors or assigns, when

evidenced by a promissory
note or notes reciting that they are secured by this Trust Deed; and {4) the paymeat of all sems
expended or advanced b

'LdBenehrmry under of pursuant to the terms hereol, together with interest
thereon as herein provi :

"NOTE: Trustre must be & member of the Uteh State Bar: a bank. building sl loan sseeciation er savings
and oan pssociation authotized te do such business in tah. a --urpurx!mn authorized t0 do & brmsl business
Uiah; or a title i or pany suthorized 10 do such business i Utah,

»oxx ‘t pg553
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Lincoln County =~~~ = | -

“TOPROTECT THE SECURITY OF THIS TRUST DEED, TRUSTOR AGREES: - - ’

1. To_iee said property in condition and repair; not io.remove or demclish any building M_‘ -, i
camplete or. rr':tore promptly am good and workmanlike manner any building’ which may by constrected,
damuaged or destroyed thercon; to comply with mll laws. covenants and restrictives affecting said "

o commit -or permit waste thereol; nol to commit, suffer or permit any act upon said p 1y in viclstion of aw;
do all other acts which fram the characler or use of sad property may be ¥ Decessary,
enumerations hercin not excluding the general; snd,

Hr

il the loan secured hereby or any part mi‘h'” -
tained for the purpose of financing eonstruction of .

pe on said property, Trustor further agrem:
(2} To commence comtruction promplly apd to punué same wilh ressonable diligence o completinn
in mecordance with plany and specifications "-‘J_InBl"';.lnd . N MR
(b} To sllow Beneficiary to inspect said property st all times during constinetion.
Trustre, upon presentation to it of an affidavit sigried by Beneficiary, s

by Trustor under this numbered paragraph, i authorized to sccept as true comclusive
rents therein, and to act thereon hereunder. - o

2 To provide and maintain insursnes, of such type or types and amounts ‘as Beneficiary may yoquire, s
the imp Low existing or_hereaflier erecied or placed on said prope:;-. SBuch insuranée shall be carried
in companies approved by Beneficiary with joss payable clauses in favor of and in form acceptably o
In event of loss, Trustor shail give immediate nolice to Beneliciary, who may make proof of Jnse, each inparasey
company concerned is hereby suthorized and directed to make payment fur such lose directly o B
instead of to Trustor and Beneficiary Joinily. and the insurance pruceeds, or any part thereof, way. e appli
by Beneficiary, at its oplion, to reduction of the indebled hereby d of ¢ the resloration or repair of
the property damaged.

|

3. To deliver o, pay for and maintsin with Beneficiary until the ian secured hereby in paid
such evidence of title as Beneficiary may pequire. including sbetracis of title or pelicies of title jnsu
any ext ot 1 thereof or d re ‘

4. To appesr in and defend any sction or proceeding purporiing to affert the l-nlrilyllniw't. t&‘h
said property, or the rights or powens of Beneliciary ar Trusice; and should Beneficiary or Trusire clerl ®»
also appear in or defend any such melion or proceeding,

¥

to: pay all cosls and expenses,” inchuding cost of weie |
dence of title mnd attorney’s fevs in a reasonable sum incurred by

Beneficiatry or Trusies,
5. To pay at lemst 10 days before delinquem.-[y all taxes and asscssments affecting sald property,
all sssessments upon water company stock and all renits, assessments and charges for waler, appurienamt %o or
used in connection with said property; to pay, when due, all encumbrances, charges, and liena with §
on said property or any part thereof, which at any lime appesrto be prior or superior berelo; W pay all costs,
fees, and expenses of this Trust.

6. Should Trustor fail to make any payment or to do any Mt as herein provided, them Beneficiary or
Trustee, but without obligation so 1o do mnd without notice 1o or demand upon Trastor and without
Trustor from any obligatian hezeof, may: Make or do the sume in such manner and to such extent m sither may
deem necessary 1o protect the sccurity hereof, Bencliciary or Trustee being muthorized to enter upon ssid
prapedy for such puiposes; commence. appear in and defend any aclion or procesding purporting o witect
security hereof or the rights of powers oFeBemficiary or Trustee: pay. purchsse, coniest, or '
encurnbrance, charge or lien which in the Judgme
creising any such powers, incur any liahility,

nt of either apwars to be prior or superior hereta: and i o
may
necessary therelor, including cost of ev

a expend whatever amounis in s ute discretion i
idence of title, employ counscl, gnd vay hin reasonsble fees.
7. To pay immediately and without demand all sums expended hersunder by Beneliciary or Trusiee,
with interest from dmsie of expendituze at the rate of ten per cenl (107:) pes annum wntil pabd, and the repay
ment thereof ahall be secured hereby.

IT IS MUTUALLY AGREEL THAT:

8. Should said property or anv part thereof be ifaken or damaged by rcason of any blic improvement
or condemnation procesding. or damaged by fire. or earthquake. oy in anv other manner, peficiary shall be
entitled to all compensation, awards. and nther paymenis or relicf therefor. and shall be enlitled ot it option
to commensa, appear in and Jprosecute in it own name, any aclion or

proceedings. of lo make any LORpre-
mige or seftiement, in connection with auch taking or damage. AH such 1 b ds, d. righvis
af action and proceeds, including the procecds of any policies of lire and othe:

are hereby assigned to Boneficiary, wha may. after deduetin;

apply the same on any indebledness secured hereby. T rustor agrees to exerute such further mssignments of any
compensation, award, damages, and righis of actioh and proceeds as Beneficiacy or Trustes may require,

9. At any time and from time to time upon writtien request of Beneficiary, payment of its feen and
sentation of this Trust Deed and the note for endorsement {in ca

] s¢ af full reconvevance, for canceliation ::
retention}, without alfecting the liahility of any person for the paviment of the indehtedness secured
Trustee may (a) consent io the making of any map or plat of said propery; (b} join in granting any ease-
ment or crealing any resiriction thereon: ic) join in any subordination o ather agreement allecting this Trust Deed
or the lien ot charge thereol; (d} reconvey, withaut warranty, all or sny part of said property. The grantse ia
any reconveyance may be described as “the person or persans entitled thereto”, and the recitals thetein of any
matlers or facts shall be conclusive

rocf of truthfulness thereof. Trusior agrees to pay reasonable Trusiee's
fees for any of the services mentioned in this paragraph.

10. As additional socurity, Trustar hereby  ani

Wher insurance -Hfﬂ-'mg wsaid property.
£ thercirom all jts expenses, including sttorney’s fees,

ans Bencliciary, during the continusnce of theas trasls, ol
rents, issues, rovaltics, and profits of the property affecled v this Trust Deed mnd of any personal property
located thetean.” Until Trustor shall default in the ?nwm-nt of any indebtedness secured or in the per-
fermance of any agreement hereunder, Trustor shall have the right to coflect all such [

and profits earned prior to default ss they become due and gavable. N Trustor whall defesll m afor
Trustor's right to collect anv of such monevs shall cease and. Benefiviary shall have the righl, with or withowt
taking posaession of the property aflected hereby. 1o colleet #ll rents. ruvaltion, issucs. and profits. Failure or
discontinuance of Beneflictary at anv fime or from time (o time (o collwt any such moheys shall nol in sny
manner affect the subsequent enforcement by Beneliciary of the right, power, and suthorily 30 collict the semme.
Nuthing contsined hercin, nor the exercise of the right by Beneliciaty to collect, shall be, or be construsd e
be, an_ alfirmation by Beneliciary of any tenancy, kesse or uption, nor an assumption of liability under, mor &
subordination af the lien or charge of this Trust Deed to any such tenancy, Jeass or oplion
11. Upon apy default by Trustor heregnder. Beneficiary may at any time without Wotice, either in
tsan, by agent, or by a recsiver to be sppointed by a court (Trustor hereby 3 ing to the appoi of
encliciary a3 auch receiver), and without regard to the adequacy of any security for the indebledmees hereby
E ]

srcured, enter upon and take possession of raid property or any part iheronf. in its own name
otherwise collect smid rents, issucs. and profits, includ in;

z those past due and unpaid, and apply the samr, lem
costa and expenses of operation and collection, including reasunable attorney's fees, upon any indebdednom
secured hereby, and in such order as Bencliciary may determine. .

12, The entering upon and taking possession of said properiy. the collrcton of such
profits, or the proceeds of fire and other insurance policies, o1 compensation or awards for aay tak

ing or
damage of said property, and the application or release thercol as Atoresaid. shall nol cure of walve amy
default or notice of default hereunder or invalidate any act done pursuant to such nolice,
13 The failure on the

k . part of Beneficiary to promptly enforce sny right hereunder shell aot operele i
& waiver of such right and the waiver by Beneficiary of any default shail nol constitule a whivet of any wilwr
or subsequent default.

14. Time s of the essence hervof, Upon delault hy Trustor in the pavment of say indebtodness secured hows-
by or in the performance of any agreement hereundes, all sama secured hervhy shall immedistely become dus
and payable at the option of Benefiviary. In the cvent of such dvfauit. Beneficiary may sxeculr oe cause Trasien
}‘n e!?cu‘l:dl';\vxllun nﬁlifefuf drflhull and ?! elmiora [T, rlustc,- said phnn-‘:fy 1o oe ¥ -

erend, rusice gha He wuch nulice for record in each county wherein sab P ¥ OF some part ar
parcel thereof is situated. Dencliciary alo shall deposit wilh Trusice, the mols and :l’r-dotunh wvidoncing
eapenditures secured hereby.

tting forth facts showing a defmt’
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- 15, After the lapwe of such time s» runire then be required hy Inw Fulliwing ihe recordation of sid
default, and notice of default and nolice of sal having been given as flien Tequired Jaw, Trustee, withoal
on Trustor. shall sell raid property on the date’and at the tume and place designatad.in suid notice sbje,
" whole of in separale parcels, in such uidler a8 I may deiermine that subjict o any stalutory right of
direct the erder in which such properiy, if consssting of wweral known lwis or parcels. shall he sold), 8l pu
* auetion 1o the highest bxider, the- ]tumhm price payahje in\l-wful,mnm-w‘ of lﬁ: United States ot the
-snle. The .person conducting sthe sale may, for any cause ‘he decms expudical. pospone the sale from i
ume until it shall be compivted and, in every case, nolice of postjmnement shall be given by public
thereof by such person &l the time and |E:::e last appointed for-the sale; provided, if the sale is posd
for longer than one day bevond the day designated in the notice of sale. notice thereol shall be given &
same manne; & the original notice of sale. Trustee shalk rzecute and deliver 1o The putchaser its Deed
veying said property so sold. but without_any covenant or Warraniy, cxpress of inplied. The eritale
Deed of any mailers or facts shall be conclusive proof of the truthfulness thereof. Any person, inciuding -
- diciary, may bid at the sale. Trustee shall » p!{ the proceeds of the sale 10 paymenmt of ) the
© eIpehses exercising the power of sale mc[ of the sale, including 1he payment of the Trastes's and ail
fees: (2) cost of any evidence of title Iprocured in connection with such aale and revenns dlampie on Trusiee's
(3) all sums expended under the ferms hereaf, not then repaid, with avcraed interest w107 per annum [

rom
- of expenditure; (4) all other sumy then secured herchy; and (5) the remainder, if any, o 1
legally entitled thereto, or the Trustee, in its discretion, m.

ay deposit the balance of sach proceeds with the Count;
Clerk of the counly in which the sale took place. . y
16. Upon the oocurrence of any default hereunder,

St
HELL]

il

Beneficiary shalt have the option to declars sl s
sccured hereby immediately due and J)lyable and foreclose this i rovided
ro|

L rust Deed in the manmer P
and Bencficiary shall be entitled to

. for the loreciosure of mertgages on re B pgrtf 1
i including. & reasonabje #llormey's fee in

ing all costa and expenses incident thereto,
fized by the court,

17, Beneficiary may Appoint 8 successor trustea af mny time by filj
Recorder of each county in which said pmfeny

it Aitusted. & yubstitution of trustee. Froe
the iime the substitution is filed for record, the new trusiee shali succeed to

Tecover in much -
much wrmoust as ghall be

= all the *re. dulies, suthocily .. '
and title of the trustee named herein or of any succespor frustee. Each such substi "p“shali be d

acknowledged, and notire thereof shall be given and proof thereof made. in the manner ym'lded by law, N,
18 This Trust Deed shall apply to, inure to the benefit of, and bind all parties bereto. their beir, legative,
deviseos, sdminstrators, ex and

eCUtors, successors and awmsigne. Al obligations of Trustor herrunder are joint
several. The term “Bemeliciary™ shall mean the owner and -hoider, including any pledgee. of the note sréured
hereby. In this Trust Deed, whenever the COMeRL requires, the masculine gender includes the feminine and/or
neuter, and the singular number includes the plurat, :

13. Trustee aceepts this Trust when this Trust Deed, duly erocuted and scknowledged, s mude s public
record as provided by law. Trustee is not obligated 10 notify any party. hereto of pending sale wnder any otlwer
Trust Deed or of any aclion op proceeding in which Trustor, Bencliciary, or Trusice shall be a party, umiess
brought by Trustee. )

20. This Trust Deed shall be construed according 10 the lawa of the Stsls of Ulsh

Z1. Thw undersigned Trustor

. Tequesis that a copy of any nolice of defauit and of any molice of sale
hereunder be mailed 1o him at the sddress hereinbefore set forth.

Signatare of T o
/Lzz_‘atm“?/éé,(":z/&
o ﬁ%ﬁu{w‘{ﬂ

[4

(1 Trustor an Individual)

STATE OF UTAH
COUNTY OF -
appeated before me st J2MES M, Chayis and Nancy L Chavis, his wife,
the signer{s} of the above instrument, who duly scknowledged 1o me that they axocutad the
HRIDE.
""h"“"wmﬁctﬁ}m!‘ublic s
My Commission Expires: ’
{¥ Trustor a Corporation)
STATE OF UTAH - )
COUNTY OoF et
On the ...
appeared before mw ... . + Wwho being by me duly WO,
says that he is the ... semsaseergforns N of

the corporation that executed the sbove and foregoing instrument
sigried-in_behal! of said corporation by authorit

of its board of directors) and aaid ... . et e e e et et oo s, SCkOwiadged
to e that said corporation sxscuted Lhe same,

and that seid jnetrement -n
¥ ol ita bylaws (or by authority of a reschation

" Notary Public rsidiog at:

My Commission Expires:

i
L

-




Lingoln County

September 21, 1582
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