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(Participation)
! Tris Duxp or Tausr, made this 19th day of April .
o u
19 82 ,by ind between GROVER SWALLOW AND E, BROOKIE SWALLOW,
. - .
hereinafter referred to a2 “Granlor,” whoae address is 1538 North 2040 West, Provo, Utah,
TITLE INSURANCE AND TRUST COMPFANY, A Callfornia Corporation, e Cagr
hereinafter referred to as “Trustee,” whase address is 309 South 3Ird Street, Las Vegas, Nevada
and, THE FIRST NATIONAL BANK OF LAYTON ’
hereinafter referred to s+ “Beneficiary,” who maintsins ag office and place of businow at e
12 South Main Street, Layton, Utah 84041
in participation with Small Business Administration, an agency of the United Statas. : ]'
WrrnEssETn, thet for and in consideration of $1.00 and other good and valushle cobeideration, receipt of which
is hereby acknowledged, the Grantor does hereby bargain, sell, Eranl, assign, and convey unto the Trustee, his sucoes-
sars and asigns, all of the following described property situated and being in the County of
State of NEVADA : '

*
That certain parcel of land situated in the City of Caliente, Nevada and being a
portion of the EXEYNWY of Section 8, T4s, RGIE, MDBEM, more particularly described
a5 follows:
Commsncing at the center of said Section 8, then
NW¥ 488.32 feet; thence West at right angles to
true point of beginning; thence continuing West
and distant East 24.%0 feet,
EXEXNWY; thence. South aleng s

ce north along the Fast line of said
said East Line, 514,50 feet to the
121.00 feet to & Line paralles with
measured at.right angles 1o the West Line of said .
aid parallel tine 180.75 feet; thence East 71,10 feet;
thence North 37°%29'gp* East, 82,00 feet, more or less, to a line parallel with and
distant East 145,50 feet meas

the west Line of saig EXESNWE;
thence North along said last menticned paralie! Lire 115,70 feet, more or less, to
the true point of beginning,

Tul:gether with and including a7l buildings, sll fixtures, including but not limited to all plumbing, hesting, “'th.
ventilating, refrigerating, incinerating, air conditioning apparatus, and elevators (the Trustor hereby declaring that
it is intended that the itemus herein enumerated ehal] be deemed to have been permanently installed ws part of the
realty), and all improvements now or hereafier existing thereon: the heredii end appurt and ul! other
rights therennlo belonging, or in anywise appertaining, and the reversion and reversiona, remainder and remaindon,
and the rents, fssues, and profits of the above deseribed prope:ty. To have and 15 hold the same unto the Trostes,
and the succestors in intereat of the Trustes, forever,

in fee simple or such other estate, if any, as is stated horsin in
trust, 10 secure the payment of » promissory note of this date, in the principal sum of

sigoed by GROVER SWALLOW AND EMILY BROOKIE SWALLOW,

in behalf of SWALLOWS. DRUGS,
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1. This conveyance is made upon and subject 10 the further trusy thag the
and peaceable possemsion of 1he abave granied and described
delanlt be made in any payme:

said Grantor shall remain in fuciet
Premiser and take the profius thereof to his own use wati]

at of an instaliment due on wid note ar jn the performance of any of the tovenanis er
conditions contained thereig or in this Deed of Trust; and, also 10 secy

other holder of said note, the Trustee or any substitute trustee of sny and all costs and eXpenses incurred, including
reasonable attorneve’ fees, on sccount of sny litigation which may ari i

the indebtedness evidenced by said note, the protection snd maintenance of
obtaining posscession of said praperty alier any sale which may be made as hereinafter provided.

Z Upen the full payment of the indebtedness evidenerd by
all other-sump herein provided for, the repsymént of all monies ady
inetrument, and upon the payment of all oiher proper coats, char, iss}
property shall be relepsed and

debtedness secured, cither pereanally or by atlorney or agent without bringing any action or proceeding, or by a
receiver to be appointed by the court, enter upon and take passession of sajd property or any pari theeeof, and do apy
acls which Beneficiary deems proper to proteet the security hereof. and either with or without taking possession of
said property, collect and recejve the rents, royalties, issurs, and profus thereof, including rents acerued and unpaid,
and apply the same, Yess costs of operation and collection, upon 1he indebtedness secured by this Deed of Trust, said
rents, royalties, inues, and profits, being hereby assigned 14 Beneficiary as further tecurity for the payment of emeh
indebtedness. Exercise of rights under 1his paragraph shall not cure or wajve any default or notice of default here.
under or invalidate any act done pursuant to such notice but shall be cumulative 1o any right snd remedy 10 declure a
default and 1o cause notice of default to be recorded as kereinafter provided, and cumulative to uny other right and/
or remedy hereunder, ar provided by law, and may be exercised concurrently or independenily. Expenses incurred
by Beneficiary hereunder including reasonakble attarneys’ fees shall be secured hereby.

4. The Grantor covenants and agrees that if he shall fail 1o Pay. said indebted
due, or shall fail 10 perform ANy covenanl or agreement of this instrunient or of the

2ll immedistely become dus, payable,

nees, or sny part thereof, whes
Promimory note secured hereby,
and callectible without noties, m
TY Of Liigns may enter upon seid
nt or performance, and hefore or
e the power 10 sell said propenty,
tand in care of any. default of any purchaser,

property and collect the rents and profits thereof. Upon such defanls in pavinel
after such entry, the Trustee, acting in the exrcution of this Trusi, ahall hav
and it shall be the Trustee's duty to aell said property

to resell) at public auction, 1o the highest bidder, first giving four weeke' notice of the lime, terma, and place of sueh
sale, by advertisement not less than onece during each of eaid four weeks in a newspaper published or distributed in
1he county or political subdivision in which sajd property is sitiated, all ather noties being hereby waived by the
Grantor {and the Braeficiary ar any person on behall of 1he Benefiviary may bid and purchase at such sale). Such

d by the ‘Beneficiary within said eounty
er to the purchaser at such sale a s
o the happening of de
antor hereby constitite

ufficient conveyance of said prop-
fault upon which the execution of the power
s and appoints the Trustee as his agent mnd
anii hereby eovenanis and agrees that the re-
#aid conveyance shall be eficctual to bar sff
t. anit all other rights and exemptions of the
Trustee. In the event of & sale an hervinabove

rantor, shall then become and be tenants helding
ch sale or be summarily di p

enty, which conveyance shall contgin recitals gs 1
of male herein granted depends: and the said Gr
altarney in fact Lo make anch recitals and 1o execule szid convevance
citals 50 made shall be binding and conclusive upon the Grantor, and
equity or tight of redemption, honiestead, dower,

right of appraisemen
Granor, all of which are hereb

¥ expressly waived and con veyed to the
provided, the Grantor, or Any person in possemsion under the G
over and shall forthwith deliver posseagion to the purchaser at g
with-the provisions of law applicable 10 tenant holding over. The
with an interest and are irrevocable by death or oilerwise,
the collection of said indebtedness. The Benefi
1o state or Federal statute either in state or Fed

d, in d
power und ageney hereby granted are coupled
amdl are granted as cumalative to all other remedies for
ciary or Assipns may take anv other appropriate action pursusnt
eral court or otherwire for the disposition of the Property.

5. In the event of a sale as-provided in paragraph 4, the Traumee shall be paid a fee by the Benefciary in an
amownl not in rxress of percent of the gross amount of caidl rale or sales, provided, however, that the
amount of such fee shall be reasonable amd shall be spproved by the Heneficiary as 10 reasonablences, Said fee
chall be in addition to the costs and expenses incurred by the Trusiee in conducting such sale. The amoun of such
costs and expenses shall he deducted and paid from the sale’s proceets, It is further agreed that if seid property
shall be advertised for sale an herein pravided and not sold, the Trasiee shall be entitled to a reasonable fee, in sn
amount acceptahle 10 the Beneficiary for the services so rendered. The Trustee shall alse be reimbursed hy the

Beneficiary for all costs and expenses incurred in connection with the advertising of said property lor sale if the sale
is not consummated.

6. The proceeds of any sale of sajd property in accordance w
fees, costa, and rxpenses of paid sale, the expenses incurred by 1h
1aining said property snd a reasonable attorneys’ fees;
snd thirdly, 10 pay any surplus or excess 1o the person

ith paragraph 4 shall be applied firt 10 payment of
e Beneficiary for the purpoae of protecting or main-
secondly, to pavment of the indebledness secured. hereby;
or persons legally entitled thereto.

sald pursuant te the suthorization rant
re nol sufiicient 1o pay the tatal inde
evidenced hy said promissory note, the Beneficiary will be entitle
deficiency withiaut regard 1o appraisement, the (G
Trustee,

T Tathe event said properiy is

aitedd in this invtrument or at a judicial
foreclosure wale and the proceeds &

bicdnees secured by this instrument and

d 1o 4 deficiency judgment for the amount of the
rantor having waived and assigned sl rights of Sppraisemient to the
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© & The Gradier covenants and agrees m follows:
2 He will promptly pay the indebtedness evidenced by raid promisecry nole at the times and in the
wanser therein provided.
- B. He will pay all taxes, asscaaments, water rates, and other governmental or municipsl charges, fines or
. impositions, for which provision has not been made hereinbefore. and will prompily deliver 1he oficial re-
. ceipw therefor 10 the Beneficiary.

c. He will pay such expenses and fees as may he incurred in the protection
. property, including the fees of any altorney employed by the Beneficiary for the rollection of sny or all of the

= indebtedncas herchy secured, of such expenses and fees as may bre incurred in any foreclosure sale by the
Trustet, of court proceedings or in any other litipation or proceeding affccting said property, and attorneys®
fees ressoaably incurred in any othier way.

and maintenance of said

d. The righu creaied by this conveyance shall remain in full force and effect during amy postpenrment
or exiension of the time of the payment of the indebiedness evidenced by said nale or any-part thereof secured
hereby.

e. He will continuously maintsin baxard insurance of ench I¥pe or typea and in such smounts as the
Beneficiary may from time to lime require, oo the improvements now or herealter on sajd property, and will
pey promptly when due any premiums therefor. All insurance shall be carvied in companies acceplable to
Beneficiary and the policies and renewals thereof shalf be held by Beneficiary and have attached thereto loss
payable clauses in favor of and in form acceptable 1o the Beneficiary. In the event of loss, Grantor will give
immediste notice in wriling 10 Beneficiary and Beneficiary may make proof of loss if not made prompily by
Granior, and cach insurance company concérned i heirby authorized and directed 1o make payment [or such
lass directly 10 Beneficiary instead of 10 Grantor and Bencficiary jointly, and the insurance proceeds, or any -
part thereal, may be applied by Beneficiary ot its option either 1o the reduction of the indebtedness hereby
sccured or 1o the restoration or repair of the preperty damsged. In the evenl of & Trustee's asle or other

tramfer of title 10 said propeny in extinguishmeat of the indebiedness secured hereby; all right, ritle, and
interest of the Grantor in and to any inrurance policies then in force shall pass at the option of the Beneficiary
1o the porchaser or Beneficiary. #

f- He will keep the s2id premises in as pood order and condition as they are now and will not commit or
permit any waste thereof, reasonable wear and tear exeepied, and in the event of the failure of the Grantor s
keep the buildings on said premises and those 10 be erected an sajd premises, or improvements thereon, in
good repair, the Beneficiary may make such repairs 2 in the Beaeficiary’s discretion it may deem necessary

for the proper preservalion thereol, and any sums paid for such cepairs shall bear interest from the date of

payment sl the raie sperified in the note, shall be doe and pavable on demand and shatl be fully secured by
this Deed of Trost .

£- He will not without the prior written conseit of the Bruehciary voluntarily create or permit to be
created againsl the property subject Lo this Deed of Trust any lien or liens inferior or euperioar lo the lien of
this Deed of Trust and further that he will keep and maintain the same free from the claim of sli persons
supplving labor or materials which will enter into the consiruction of any sad all buildings

now beimg
ereeted of to be crected on said premises.

h. He will nol rent or assign any part of the rent of said propeny or demolish, remove,

or substzmiially
alter any building withoul the written consent of the Beneficiary.

9. 1n the event the Grantor lails 1a pay any Federal, suate. ar baral 1ax aseesement, income tax or other 1ax Len,
charge, fee, or other cxpense charged lo

the property herrinabove describied, the Beneficiary is hereby autharized 10
pay the same and any sum so paid by the Beneficiary shall be added 10 and became a part of the principal amount of
the indebtedrrss evidenced by saidd promiscory note, I the Grantor <hall pay and discharpe the indebtedness cvidenced
by said promiseary nute, and shall pay euch sums and shall discharge all taves and liens and the couts, fees, snd ex-
penses of making, ¢nforcing and executing this Deed of Tru-t then thic Deed of Trust shall be canceled and
surrendered,

10. The Granior covenants that he is lawfully seized and possessed of snd has the right 10 sell and convey said
praperty; that the same is free from all encumbrances except as hereinabose recited: and that he hereby hinda hisn-
sell and his successors in interest 1o warrant and defend the title aforeeaid thereto and every part thereof against the .
lawfu} claims of all pernons whomsoever. -

1. For better security of the indebtedness hereby secured the Grantor,
succensors or ssmigna, shall execute and deliver a supplemental mortgape or

provementa, or bellerments made to the property hercinabove described an
hereof 1all in form satisfactory 10 Grantee). Furthermare,
of a prior or inlerior encumhbrahce on the property deseri
Benchiciary 10 cure such defauh, but Benrficiary is net
the indebtedness secured by this instrument, subject 1o

upon the request of the Beneficiary, it
martgages. cavering any additions, im-
d all property acquired afler the date
should Grantor fail 16 cure any defauht in the Ppayment
bed by this inclrument, Granior hereby agrees 10 permin
obligatedd 16 da 20: and such sdvances shall become pan of
the rame trrm: and conditions. )

1L That all awards of damages in ecoanection with any coademaation for public use of or injury to any of said
propenty are hereby asigned and shall be paid 1o Benrficiary, wha may apply the same 10 pevment of the installments
last duc under sainl note. and the Beneficiary is hereby authorized. in the name of the Grantor. 10 execute and deliver
valid arquittances thereol and 10 appeal [rom amy sisch awand
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13. The irrevocable right 10 appaint a substitule truster or brus
his successary or amigns, to be exercised a1 any time hereafter witho
for, by filing for record in the office where this instrement is recorded an instrument of appoiniment. The Grastor
and the Trustee herein named or that may hercinafier be subwtituted hereunder expreuly waive notice of the exercise
of this right as well ¢ any re

quirement ot application 1o any court for the removal, appointment or subetitutisn ol
any trusiee herennder,

14. Notice of the exercise of any option

granted herein to the Beneficiary or 1o the holder of the note secured
hereby is not required to be given the Gran

tor, the Grantor having hereby waivad such notice,

15. If more than one person joins in the execution of this instrume,
Teminine sex, the pronouns and relative words used herein shall he
reapectively, and the term “Beneficiary™ shall include any payee of
or transferee thereof whether by operation of law or otherwise. Th
rights herein granted or eonveyed shall inure to the respective he
signs of the parties hereto.

ut as Grantor or if anyone 8o joined be of the

read as if written in the plural or feminine,
the indebtedness hereby secured or any amignee
€ covenants herein contsined shall bind snd ihe
irs, executors, sdminisiratons, uccessors, and as-

36, In complisnce with seclion

10L.14d} of the Rules and Regulations of the Small Business Administration 13
CF.R. 101.1(d) ], this inetrument

is to be construed and enforeed in accordance with applicable Federal law.
17. A judicial decree, arder, or judgment holding any provision or portion of this instrument invalid or unen-
forceable shall not in any way impair or preclude the enl 1t of the ining provisions or portions of this

instrumeny.

IN WiTNEss WHEREOF, the Grantor has executed this instrument and 1

he Trustee snd Beneficiary have accepted
the delivery of this instrument as of the day and year aforesaid.

*
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