Lincoln County

ADDENDUM #2 TO LEASE & OPTION

Reference is hereby made 1o a certain lease & option agreement made

and entered into on the 5th day of April 1977 by and between Otelia Herrié, .
a widow, of Caliente, Nevada; Wiiliam T. Henrie, a single man, of Lincoin
Coumy_. Nevada; Paul S. Henrie, and Joyce V. Wade and Jon Y. Hentie,

his sister and brother, by Paut 5. Henrie, Attorney in fact; hereinafter

cailled Lessors; and Kevin D. Olson and Sandra Olson, Husband and Wife

of Lincoln County, hereinafter called Lessees.

I. Lessees have exercised tr;eir option at the signing of this addendum

by payment of $45,000.00 to Lessors.

2. $5,000.00 paid upon execution of the original lease & option agreement
shall'be applied to the purchase price along with the above 345,000.00

leaving an unpaid balance of $100,000.00 on the land improvements and
eq;dipment.

3., The value of the cattle has been established to be 528,862.00 and said
proceeds from the sale of these cattie shall be paid separately to Otelia Henrie
and William T. Henrie to be received by them as joint tenanis with right 61'
survivorship. ‘ . ..

4. Each $i0,000.00 annual payment shall be applied and disbursed as followss
22.4% of each payment shall be applied to the balance due for cattie which
balance is 528,862.00 at the signing of this addendum,

77.6% of each payment shall be applied to the balance due for land,improvements
and equipment_which balance is $100,000.00 at the signing of this addendum.
Proceeds from the funds applied to the cattle obligation shall be paid to the
account of Onelia Henrie and William T. Henrie.

Proceed-s irom the funds applied 10 the land, improvements and eguipment obligation
shall be divided as follows: 30% 1o Otelia Henrie, 25% to William T. Henrie
with the remaining amount o f 25% 1o Paul 5. Herwie, attorney in fact for
Paul 5. Henrie, Jon V. Henrie and Joyce V. Wade,

3. NEVADA BANK & TRUST COMPANY is hereby appointed 1o act as escrow
agent in receiving and disbursing funds in accordance with the above provisions.
6. This addendurn is for the purpose of clarification of the terms of the original
lease & aoption 50 that all parties may know their position now that the purchase
option has been exercised.

- w49 MSQU}




Lincoln County

ADDENDUM #2 TO LEASE & OPTION page 2

7. Escrow set-up fee of $100.00 shall be paid by  BUYERS .

Escrow collection fee of { of I% of each payment made herein shall be paid -

- IN WITNESS WHEREOF, the parties hereto have hereunto set their hands

ﬂ7q rch 1952,

this 7.. ?‘93 day of

Otle Z rnis

Otelia Henrie, seller

MM/W

Willlam T. Henrie, seller

Paul 5. Henrie, sefler

N il € Heyrin

Paul 5. Henrie, Attorney in Fact for
Joyce ¥. Wade and Jon Y. henrie

i,f,bfn ﬁ C%”“—‘

Kevin D. OIson, buyer

Sandra Qlson, buyer

74959
AND RECORDED AT RECUESY Of
ANL K %
Ri. 7 P
AL hniTes rast 2 oance

- ’”W—ff__orm

reconns, pact THED _ tmacru
NTY, NEVADA,

49 w341




