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w0, o DEED OF TRUST S i e T
332-111805—-203

THIS DE1-D OF TRUST, made thit - 29TH day of MARCH L 19 B2
by and between JOHN WILLIAM FREITAS, JR. AND CHERI SUE PREITAS

hezemafter called Grantor, and KIMBERLY INVESTMENT COMPANY, A Cal:.iurn:laICO,Fcrati%"'“""' cafled
Tsustee, and STANWELL MORTGAGE

. 1 Corporation organized angl existing under the
taws ol THE STATE OF CALIFORNIA heremafier with is successors and zssigns called Bene.

ficiary . i1 being undersiood that the wends used herein in any gender inchude all othér genders the sm;u]ar number included

the plusal the plural the singular.
" WITKESSETH:

WHEREAS, the said Grantor is justly indebied to the wid Bereficiary in the sum of _

TWERTY-EIGHT THOUSAND TWO HUNDRED AND NO/XQO———r——==s-mm-a Dollan {8 28 200.00 )

icgal tender of the United Stites of America. evidenced by a certain promissory note dated MARCH 29, 1982
providing for monthly mstaliments of principal and intesest with the balance of the indebiedness, if not sooner paid, due md
payable on  apprr 1, 2012

KOW, THEREFORE, THIS DEED OF TRUST WITNESSETH, that the Grantor in consideration of the foregomng, and
for the putpose of better securang all the other covenanis and conditions of the above pote and of this Deed of Trust, and in
further cansideration of the sum of One Doliar ($1) legal tender to Grantor in hand  paid by the Trustee, the ecceipt whereof is
hereby acknowledped, has granted, bargained. sold, conveyed, and confirmed. lndlry these presents does hereby grant, bargain,
sell, convey and confirm, unio the sax’ Trusiee, it successors and assigns, all that cenain Joi or parcel of land situated in

CALIENTE, County of LINCOLN
State of Nevada, described as follows: -

LOT NUMBERED ELEVEN (11} IN-BIOCK NUMBERED THREE {3} IN THE CITY GF CALIENTE
LINCOLN COUNTY, NEVADA.

Including alt heaung, plumbuing. and Lighting fixtures and equipment now or hereafter sttached 1o, or used in connection
with rhe real estatt heremn described.

TQ HAVE AND TO HOLD the said premues. with sll the tenements, hereditaments, and Ippurtenances thereio be-
lonping. unto tlhe Tiustee, ats puccessors and assgns forever.
N AND GFON THE USES AND TRUSTS, HEREINAFTER DECLARED, that is 10 8y

Forst. - To pernit 1aud Lnantor 11 paosscss and enjuy said descibed premmses, and 10 receive the nsues and profits thereol
unad delault be made in the paymen. of any manner uf indebiedness hereby secuted or in the performance of any of the
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covenams herean provided, and upon the full payment of said note and of any extensions or renewals thereof, and the nterest
lh:necm. and all moneys advanced or expended, a5 herein provided, and all olher oroper cosis. changes. commissions, half.com-

misuons. and expenses, 1o release and recomvey in fee wnlo and at the cost of the said Grantor the said described land and
peemises. :

Second. - Upon sny default being made in the payment of the said note or of any monthly installment of principal and
micrest av therein provided. of in the payment of any of the monthly sums for ground rents, taxes, special assesmenis, mort-
gage inswrance. fire and other hazard insurance, all as heeeinafier provided, or upon any default in payment on demand of any
money advanced by the Bencficiary on account of any proper cost, charge, commission, or expense in and about the same or
on account of any tax of assessment or insurance or expense of litigahion, with interest therean at the rate provided for in the
pancipal ndebtedness per annum liom date of such advance {ir being hereby agreed that on default in the payment of eny tax
OF ESICSSMERT OF iINSurance premism o any pavmen] on account thereof or in the paymen: of eny of said cost, expense of
litipation, as aforesaid. the Beneficiary may pay the same ond alf sums so advanced, with interest as aforesaid, shali immediarely
attach a1 ¢ lien hereunder. and be payebie on demand). or upon failure or neglect faithfully and fully 10 keep and perfarm any
of she ather conditions of covenants herein provaded; then wpon any and every such defaubt being so made as aforesaid, the
said Trustee, or the 1rustee acting in the execution of this trust, shall have power, in strict sccordance with the applicable laws
of s State. and 1t shall be its duty thereafier 10 sell, and in case of any default of any purchaser to rexell, at public auction,
fon cash. m one parcel at such ume and place. and afier such previous pubiic advertisement a3 the Trusmtee, or the trustee
acling 1h the eaccution of ths trust, shall Seem advantageous and proper; and 1o convey the same in fee simple, upon com-
pliance with the terms of sale. 10 and a1 the cost of the purchaser of purchasers thereaf, who shall not be required to see to the
apphication of the purchase money, and shall 2pply the procesds of said sale ar sades: Firstly, 10 pay all proper costs, charge,
and expenses. inciuding all sitomeys” and other fees, and costs herein provided for, £nd ali moneys advanced for costs or
expenses, or expense of Litigation as aloresand, or taxes o1 misessments, ot irisurance with interest thereon as aforesaid, and all
taaei. general and special, and sssesyments. due upon sad land and premises at time of sake; Secondly, 10 refain as compen-
sation 3 cemmassion ‘of one per centum (F%) on the pross amount of the said sake of sabes; Thirdly, 10 pay whatever may then
remain unpaid of the principal of the said note whether the same shall bz due or not, and the nderest thereon 10 date of pay-
menl, it bemp agreed that said note shall, upon such sale being made before the maturity of 13 note, be and become immedi-
alely due and payable, al the election ol the Beneficiary; and, Lastly, to pay the remaindet of suid proceeds, il any, 1o s3id
Grantor, or asugns. upom the delivery of and suriender 10 the purchaser, his, her, oF their heirs o5 assigns, of possesnon of the
premases as aforcsaid sold and conveyed, iess the expense, if any, of obiaining potsettion.

And it 18 further agrred that if the said property shall be advertised for sabe as herein provided, and not sold, the Trustee

shall be enntied to a reasonable comemiston. not excecding one-hall (%) of the commission shove provided, to be computed
on the amount of principal then unpaid.

And the s2id Granlor, for himsell, his bewrs, executors, administrasors, and assigns, in arder more Tully 10 piotect the
securiny of this deed of trust, does hereby covenant and agree as follows:

L. That he will pay the mdebtecness. as hereinbefore provided. Privilege is reserved 10 pay the debt in whol, of in

an amount rqual 10 one or mote monthly payments on the principal thet sre nexi due on the note, on the first dxy of any

month prior to maturiy:  Provided, however, That writlen notice of an intention 10 exercise such privilege is given a{ least
thirty (30) days prict Lo prepayment.

2. That. 1ogethes with, and in 3ddition 10, the monthly payments of principal and interest payable under the terms

of the auie secured hereby, Granigr w-lf pay 1o \he Beneficiary, on the Tiryt day of each month until the said note is fully
paud. the foDowing sums: . .

fa} An amoumt sufficnl 1o provide the holder heréof with funds to pay the next morigage insurance premium if

this instrument and the rote secured hereby ate nsured, or a2 monthly charge fin biew ofa mortgoge insurence

premurt) if they are hele by the Secretary of Housing and Urban Development, as follows:

(I If and 30 long as sid noe of even date and this ingtrument are insured or are reinsured under the pro-
visions of the Natiomal Housing Act, an amount sufficient te accumutate in the hands of the holder one
month prios 1e its due date the gnnual morigage insutance premium, in order to provide such holder
with funds to pay such premium to the Secretary of Housing and Urban Development pursuant to the
National Houseng Act. 1 smended. and applicable Regulations thereunder: or .

(1) 1T and so Jung as said note of even date and this instrument are held by the Secretary of Housing and
Urban Development.a monthly charge [in licu of 2 morigage insuronce premium) which shall be in an
amount equal 10 one-twelth of one-hall per centum of the average cuistanding balance dur on the note
computed without aking inte account delinquencas or prepaymenis;

fb) A sum equal o the ground renss. if any, and taxes and specis]l sssesments next due on the premises covered

by ths Deed of Trust. plus the premiums that will next become due and payable on policiex of fire and other

hazard insurance on the premises covered hereby fall at estimated by the Beneficiary) less oll sums slready
paid therefor divded by the number of manths to elapse before 1 month prior 10 the date when such ground

Tents, preauums, taxes. and assessments will become delinquent, such sams 1o be held by the Beneficiary in

trust to pay sad ground rents, pretiums, 1axes and special assessmenis before the same become delinquent; and

fr} All paymenis mentioned in the 1wo preceding subsections of this patagraph and ali payments 1o be made under

the note secured hereby shall be added tupether 2nd the aggregate amount thereof shall be paid by the Grantor

eack month 103 single paymen 10 be applicd by Beneficiary to the following ilems i the arder set forth:

(1) premium charpes under the contract of insurance with the Secretary of Housing and Urban Development,
of monthly charge fin lieu of mortgage innerance premium), as the case may be-

{11)  pound renn, taxes. specral assessments, fire and other hazard insurance premiums;

{111} mecrest on the not- securcd herchy ; and

{IV) amorizaton of the principal of said note.

Any deficiency in the amount of any such aggregate monthly pryment shall. unless made good by the grantor
privt to the due date of 1he nexx such payment, constitute an event of default under this Deed of Trust. The
Beneficwary may collecta “late chatge™ nut 10 exceed four cemis {4¢) for esch doliar (31} of each payment more
than fiffeen {15} days in arrears to cover the exira expense involved m handling delinquent pay meni.

3. 11 the total of the payments made by the Grantor under (b) of paragraph 2 preceding shall exceed the amount of
payments actualiy made by the Beneficiary fun ground rents, (anes of 2ssessments or miurance premiuvms, 35 the case may be,
such excens, 1 the Joan 15 cuireni, a1 the vphion ot the Gramor. shall be credited on subsequent payiments 1o be made by the
Grantor, o1 refunded to the Gaantor. If. howewer, the monthly payments made by the Grantur under (b} of paragraph 2
preceding shall not be sufficsent to pay ground rents. taxes and zssessments and jnsurance premaums, when the mme thall
become due and payable, then the Grantor shall pay to the Benefiiary any amount necetary Lo make up the deficiency,
on of before the date when payment of such grosnd renls, Laxes, assessnents o insurance premiums shall be due. If at any
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time the Gramor shall tender 10 the Beneficiary, in accardance with the provisions of the note secured hereby, Tull payment
of the enire indebiedness represznied theaeby, the Beneficiary shall, in computing the 1 of such indebledness, credit
to the account of the Grantor all payments made under the provisions of fa) of paragraph 1 hereof which the Beneficiary
hat not become obhgated 10 pay o the Secterary of Housing and Urban Development, and any balance remaining in the
funds accumulated under the provisions of (b} af paragraph 2 hereof.. I there shall be 2 default under any of the provisions
of this Deed of Trust resulting in a public sale of the premuses covered hereby, or if the Beneficiary acquires the property
otherwue after default, it thall apply, at the time of 1the commencement of such proceedings, o1 at the lime the property s
otherwise 3cquited, the balance then remaining in the funds accumulated under b} of paragraph 2 preceding, a3 » credit

agamst the amount of principal then remaining unpaid under said note, and shall properly adjust zny payments which shall
have been made under {a) of paragraph 2.

4. That the Grantor will pay all ground rents, taxes, stsexsments, water rater, and ather grovernmental or municipal
charges, fines or impositions, for which provision has not been made hereinbefore, and in default thereof the Beneficiary
may pay the same, and thas the Giantot will promptly deliver the official receipts thesefor 1o the Beneficiary.

5. That the Grantor will keep the improvements now existing or herealier ¢rected on the said premises, insured m
may be required from time Lo tune by the Benefliciary against logs by fire and other hazards, casualties and contingencies in
such amounts and for such periods as may be required by the Beneficiary and will pay promptly, when due, any premiums
on such msurance provision for payment of which has not been made hereinbefore. Al insurance shall be carried in com-
panies approved by the Beneficiary and Uie pulicies and tenewals 1hereof shall he held by the Beneficiary and have attached
thereta loss payable ciauses in favor of and in form acceptable 10 the Beneliciary. In event of loss he will give immediate
notice by mail 16 the Beneficiary, who may make proof of loss if nol made promptly by the Geantor, and cach insurance
company concerned i hereby authorized and directed to make payment far such loss direcily 1o the Beneliciary instead of
10 the Grantor and the Beneficiary jointly, and the insurance proceeds, or any part thereof, may be applied by the Bene-
Ticiary a1 its opuion eithes to the reduction of the indebtedness hereby secured or 10 the 1estoration of repair of the property
damaped. In event of foreclosure of this Deed of Trust o1 other transfer of wdle to the sid premises in extinguishment of

the indehtedness secured bereby, all, right, title, and interest of the Grantor in and to any insurance policies then in force
shall pass 10 the purchaser or grantee.

6. That the Grantor will keep the said. premises in as gpood order and condition as they are now and will not commit
of permit any waste of the said premises. 12sonable wear and tear excepted.

7. That if the premises, 0f any pan thereof, be condemned under any power of eminent domain, or acquired for a
public use, the damages, proceedsand the consideration for such acquisition, 10 the extent of the full amount of indebtedness
upon this Deed of Trust and the note secured hereby remaining unpaid, ate hereby assigned by the Grantor to the Beneficiary

and shall be pard {orthwith to the Beneficiary 1a be applied by it on account of the next maturing installment of such in-
debizdness.

8. The Grantor furthes agrees thal should this Deed of Trust and the note secured hereby net be eligible for nsurance

unier the Natlional Hausing Act within 90 DAYS ~ from the date hereof {writlen siatement
of any officer of the Depariment of Housing ard Urban Development or authorited agens of the Secretary of Housing and
Urban Development dated subsequent ic the STATED

time from the date of this Deed of
Trust, declining 10 insure said note and *his Deed of Trust, being deemed conclusive proof of such ineligibility), the Benefi-
ciary or the holder of 1he note may. a1 i1 oplion, declare all sums secured hereby immediately due and payable.

9. That the Gramor hereby assigns 10 the Trustee any and ali rents of the above-described premizes and heveby
authorizes the Truster without waiving or affecting its right Lo foreclosure o1 any other nght hereunder, ta take possession
of the prempes 2t any time afrer there is a defaslt in the payments of the debt o1 in the performance of any of the obliga.
tions herein contamed, and Lo rent the piemises fur the amount of the Grantor. co ’

tD. That notice of the exercive of any option granted herein, of in the note secured hereby, 1o the Beneficiary i not
requited to be piven, the Grantor hereby waiving any such.notice.

11. Beneficiary may from time to Lime subsiitute a successor o1 successors 10 any Trustee named herein or acting here-
under 10 execute this Trust. Lpon such appomninwent, and without conveyance to the sucessor Trustee, the later shall be
vesied with afl ticke, powers, and dunes corferred upon any Trustee heiein named or acting hereunder. Each such appoint.
ment and substiution shall be made by written nstrument executed by Beneficiary, cuntaining ieference to this Deed and
its place of record, which, when recerded 1n the office of the County Recorder of the county of cownties m which the pro.
perty is situated, shall be conclutive prool of proper appointment of the successor Trustee.

12 The benefits of the covenants herein contained shall accrue 1o, and the obligations thereof shall bind, the heirs,
represcntatives, successaes and asigny af the paities hereto.

1N WITNESS WHEREOF. the and Granier has exccuted

s¢ presanss the day antl year first hereinbefore written.

MY Y SFrere ? o :
STATE OF NEVADA ) — C)’EU FR
comtyor Clark ) . .
On  this 25th day of March , 19 82 personally appeared before me,

the undersigned, 3 notary public in and {or the county and State aloresasd,

known ta me 1o be the person described in and who executed the within and foregoing instrument, and who acknowledged to
me that they executed the same freely and voluntarily and for the uses and purpeses therein
mentioned.
IN WITNESS WHEREQF, | have hereuntu set my hand and affixed my official seal st my office in said county of
e e e A, . the day and yem in this Cenificasn first above written.

1A 10NN PLTERSON

> poe sy Pt tre of Knide / wtary
Y e e 12 :s.-sli

B— Counry of Clark . Stare af Nevada

",

My Commission expures 10/7/85 .
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