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TRUST DEED
WITH ASSIGNMENT OF RENTS
THIS TRUST DEED, made this . 2nd day ol ~——— February . _ . 19 87  betwesn
— .LYLE WiseMAN =~ - . '
as TRUSTOR,
whose address is P.0. Box 476 ]
ISTREET ANG NIMWRER ©n AT - Y

FIRST INTERSTATE BANK OF UTAH, a Utah banking corporation, and in such capachly herein

called TRUSTEE, and FIRST INTERSTATE BANK OF UTAH, a Utah banking corporation, and in such
capacity herein called BENEFICIARY,

WITNESSETH: That Trustor CONVEYS AND WARRANTS TO TRUSTEE IN TRUST, WITH

POWER OF SALE, the following described property, situated In —oIdncoln . County,
State of X0 Nevada: ' ‘

The South Half (S-%) of the Southwest Quarter (SW-) of Section 3; the
Southeast Quarter (SE-X) of the Southeast Quarter (SE-%) of Sectimn &:
the East Half (E-%) of the Northeast Quarter (NE-%) of Section 9; and
the Northwest W-%) of Section 10, all in Township § Horth,

Quarter
Range 66 East, M.D.M., according to the Offfeial Plat of said land on
file in the Office of the Buresu of Land Managgment

Esmmmmm{allnﬁmraldepositsinﬂlelaﬂsopatmted;md
to it, or persais authorized by ir, the right to prospect, mine and
ramvesudadepositsfrunthesmwrhrapplicablelwarﬂaudlreg-
ulatimsasrheSecrecaryofﬂ\emtaiormyprescribe.aamm
in the Patent recorded October 22, 1971, in Book 3 of Official Records,
poge 68,

Together with all bulidings, fixtures and improvemants on the properly and all water tights, rights of way, sasements,
i56ues, tenaments, hereditements, privileges and appurienances, and all cash or cash equivalen! proceeds, inChuding,
bul not limited 10 renis. issues, profils. and income in whalevar lorm constiluted belonging or appurtenant to the prop-
erty, now or hereafier used or enjoyed with the ptaperly or any part ol it, SURJECT, HOWEVER, 10 the right, power and

avthorlty here glven to and conferred upon Beneticiary to collect and apply all such cash or cash equivalent procesds as
cash collatesal. .

FOR THE PURPOSE OF SECURING. {1) payment of tha indebtedness evidenced by a note of even dats hergwith and afl
Sums due thereunder, in the face amount of $_ %%509.,000, 00k%.. .. made by Trustor, payable 1o the order of Bene-
ficlary a1 the times and.in the manrer therein set forth, and any extensions. andfor renewals of madifications thereof: (2
the perfarmance of each agreement of Trustor hergin contained: {3) the payinem of such additional ioana or ndvances sy
herealter may be made o Trustor, or his Buccessors or assigns, when evildenced by a nole or noles retiting thal they are
securad by this Trusi Daed; and {4) the payment of all sums expended or advanced by Beneficiary under or pursuan to
the lerms hereol, 1ogethen with interest Ihereon as hargin provided.
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TO PROTECT THE SECURITY OF THIS TRUST DEED:

1. Trustor agrees to keep said property in good condition and repair, not to remove or demolish any building Ihane
on; 1o complate of restore promptly and in good and workmanlike manner any building which may be constructed, dam-
aged or destroyed theteon; 1o comply with all laws, covenants and restrictions affecting sald property; not to commit or
permii waste thereof; not to commit, suer or permil any act upon said properly in violation of law; 10 do all other acts
which from the character or use of said property may be reasonably necessary, ihe specific enumerations hensin mot ex-
cluding tha general; and. if the |oan secured hereby or any part 1herect is being oblained for the purpasa of linancing
construction ol improvermants on said property, Trustor lurlhar agrees:

(8) To commence constiuction promptly and 1o pursue the same with reasonable diligence to complation In
accordance with plans and specilicalions satislaciory to Bensficlary, and '

i) To allow Baneliclary 10 inspec! sald property a1 all {imes during construction.

Trustes, upon presentation to i1 of an slidavit signed by Beneficiary, setting forth facts showing & default by Trustor

under this numbared paragraph, |a authofized 1o accepl a3 true and conclusive all tacts and statements therein, and to
acl {herson hersunder.

2. Trustor agrees to provide and maintain insurance, of such type of lypes and amounts as Beneficiary may raquire,
on the Improvermnents now existing of herealter erected or piaced on said propesty. and to deliver all such policiea o
Beneficiary. Such nsurance shall be carried in companies approved by Beneficlary with loss payable clausas in favor of
and in form accaptable to Baneficiary. In event of loss, Trustor shall give Immediate notice to Banaficiary, who may
make prool of loss, and each insurance company concerned is hereby authorlzed and directad to make payrment for such
lass directly to Benaficlary instead of 1o Trustor and Beneliciary jointly, and the insurance proceeds, or any part thereot,

may be applied by Benaliciary, al its option, 1o the reduction of the indebledness hereby securad or to (he restomtion or
repalr of the properly damagad.

3. Trustor agrees to deliver 1o, pay for and matmain with Beneficlary untll the indebladness secured hersby is paid

in full, such evid ol title as Benaticiary may require, Including policies of title Insurance and any extanslons of
renewals thereo! or supplements therelo.

4, Trusior agrees to appear in and detend any action of proceading purporting lo alfect the securilty herecl, the tithe
to said property, or the rights or powers of Beneliciary o Trustes; and should Seneficiary or Trusiee slect 1o aleg AppAR

In or defend any such action or proceeding, (o pay all costs and axpenses, including cost of svidence of title and attor-
nay's feas and 2 reasonabile sum incumed by Bensliciary or Trustes.

5. Trustor agreas o pay a1 laast 10 days belore delinquency =i taxes and assessments affocting said property in-
cluding ail assagsments vpon waler COMpany stock and all tants, s and charges for walw, appurtenant to or
usad In connaclion with said property; lo pay, when due, all encumbrances, charges, and fens wilh interest, on sald
proparly or any part theraol, which at any time appear to ba prior o superior hereto; snd to pay all costs, lses, and ex-
pensas incurrad by Trustes or Baneficiary In administrating ihls Trust. .

6. Trustor agrees should Trusior lalt to make any payment or to do any act a3 harsin provided, then Benvliciary or
Trustes, but without obligation so to do and without notice to or demand upon Trustor and withow reieasing Trustor
irom any cbllgation hersol, may; Make or do tha same in such manner and 1o such extent as slther may ooem

1 protect the security hereof, Beneficiary or Trustee being authorized to enter upon sald property for such purposss:
commence, appear In and defend any action or pioceeding purporting to affect the sacurity hereo! or the rights or
powers of Beneficlary or Trusies; pay, purchase, contest, of COMKOMISE any BNCUMbrance, charge of ilen which in the
hudgment of either appears to be prior or superior hereto; and in exercising any such powers, incur any Hability, supend

whatever amounta in its absolute discretion it may deem necessary \herefor, including cost of svidence of titie, smpioy-
ment o counsel and payment of raasonable atiorneys fees.

7. Trustor agrees 1o pay immediately and upon demand all sums en?pendod hereunder by Benaliciary or Trustes,
with interest from date of expendiiure a1 1hs rate of five percent {$%) above the rate of the note secured hereby, nol 10 ex-
ceed any uaury limiations, per annum until paid, and the repayment thereo! shall be secured hereby.

8. H Trustor, o1 a trustee in bankrupicy, should ¢ ter any laterest in the property coversd by this Trusi Deed, of
enter into a contract 1o sell the property, the Beneficiary of this Trust Deed may, at its option, do either or bath of the fok
lowing: {1) declare the entira unpaid balance thareol immediately due and paysbie, except where prohibited by law;
andiof (2] revlew the credil worthiness of the proposed buyerfassignes and adjust the applicable Interest rale to the satls
factlen of the Baneficiary, within any applicatle tegal limits. Should Trustor convey any inerest in said propearty prior to -
paymant In fult of 1he indebiedness secured hareby, Trustor will pay, or cause 10 be paid to Benaficiary & reasonable
assumption fee, which assumpiion fee wil be payabie upon demand, will be secured by this Trust Deed, and the faiiure
to pay the same wili constitute a default hareunder. It Trustor falts 1o comply with tha provision of this paragraph in con-
veying any Inferest in 1he properly and Beneticiary acceleratas payment of the Indebledness secured hereunder,
tion of an assumplion foc shall nol-constituls & waiver of the provisions hareunder of a consent to the sale or convey

ance, and Beneticiary may enforce any such agreement and credit the amount of the assumplion lee agains! the indebt-
edness sscured hareby.

9. Should said property or any part thereof be taken or damaged by raason of any public improvement or condem-
nation proceeding, or damaged by fire, or sarthquaks, or in any other manner, Beneficiary shall be entitied to ail compens
sation, swards, and other payments of religf therelor, and shall be entitied at s oplion 1o Commencs, sppoer In and
progecute In its own narme, any action of proceadings, of 10 make any compromise or seflilement, in connaction with
such taking or damage. All such compensation, awards, damages, rights of aclion and proceads, including the procesds
ol any policies ol tire and other Insurance atfecting said property, are axpressly agreed to be cash collateral, and are
hereby assigned lo Beneliciary, who may. after deducting tharef allits exp , including aitomay's tess, appiy the
same on any indebledness secured hereby. Trusior agrees 10 execuls such furthes assipnments of any compensation,
award, damages, and rights of action and proceeds as Beneficlary or Truslee may require.

10. At any time and from time to timve upen wrillen request ol Beneficlary, payment of Hs faes and presentation of
this Trust Dead and the nole, without alfecting the liability of any person for the payment of tha indebtedness secured
haraby, Trustee may (3) congant 10 the making ol-any map or plat of sald property: (b) join in granting eassment or croat-
ing any restriction thereon; (c} join in any subordination ot other ag 1t aftecting this Trust Deed or tha Hen or chamge
thereol; (d) reconvey. without warranty, all o1 any part of said property. The grantee in any reconveyance may be de-

" scribed as "the persen or persons entitled thereto,” and the recitals thereln of any matters or facls shail be conclusive

prool of the Iruihfuiness thereol. Trusior agrees to pay reasonable Trusiee's fees for any of the services mantioned In
this paragraph,

11. As additionst securily, Trusior hereby assigns to Benaficlary, during Ihe conlinuance of this Trust Dead, al
cash o cash equlvalent proceeds including, but not limited to, BN rents, [ssues, royaities, incomes, and profits of the
property affected by this Trust Deed and of any persanal property bocated on it. Such cash or cash equivalents shal! be-
come additional collateral from the rmoment they are earned or otherwise generated and are subjact to the Bensficlary's
Inerest from 1he outsel, unless Trustor execules a separate assignment 1o Benaficiary requiring 1hal cash or cash
equivalent proceeds be paid 10 Baneficiary, or Trusior fikes a petition for 1olief under the Bankruptcy Code, or makes sn
assignment for the benetit of creditors, or is placed inlo tormal or informal insolvency proceedings, o untif Trusior shall
oelault in the payment of any indebtedress secured by this Trust Deed or in the performance of any agreement under i1,
Trustor shall have the right to collect alt such cash or cash equivalent proceeds. Il Trustor should defauht or files a pati-
tion for reliel under the Banhruptcy Code, o makes an assignment lof 1ha banefil of creditors, or is placed into lormal or

MIJB'. 48 FAGE mﬁ

collee




__Lincola Comnty ~

ot

Intormed Insetvency procoedings, Truster's rights to collact such cash or cash equivalent
Bensficiary shall have the night, with or without 1aking poassssion of the proparly affected
all cash or cash equivalent proceeds. Failure or discontinuance of Beneticlary at any tima or from time to time 10 collect
any such mongys shall nol in any manner affect the subsaquent enlorcamant by Beneficiary of the right, power, and
authority 10 collect the same Nothing contained herain, nor tha exercise of the right by Beneficiasy to collecl, sha be, or
be construed,io ba, an alfirmation by Beneficiary of any tenancy, lease of option, nor an aggumptlon of ttability under,
nor & subgrdination of the lien of charge of this Trust Deed 1o any such lenancy, lsase or option.

12. Upon any defauit by Trustor heraunder, Beneficlary may at an:
or by a recelver to be appointed by a court (Trustor hereby consentin
Banaliciary a3 such receiver). and without regard 1o the adequacy ol any security for the indebtadness herety sacured,
enter upon and take passession of said properly or any pant thereof, in its own name sue for of otherwise collect sald
cash or cash squivalen! proceads. including. but not limited to rents. issues, and profits, InCluding those past dus and

unpald, and apply 1he same. Jess cosis and expanses ol operalion and callaction, including reasgnable atiomey's foes,
upon any indebledness secured heraby, and in such otder as Beneficiary may detesmine.

13. The entering upon and taking posseasion of sald proparty, the collection of such cash or cash equivalent pro-
ceads, Including, bul not limited 10 tents, lssues, and protits, of the pi

roceeds of tire and other lnsurance policies, or com-
pensation or awards for any taking or damage of said property, and the application or release theraot as aforesaid, shall
not cure of walve any default or notice of detault hereunder or Invalidale any act dons pursuant to such notice.

14, The fallure on the part of Baneficiary to promptly enforce any righ hereunder shall not cperate as & waiver of
such right and the waivor by Banetlciary of any default shall not constitute a waiver of any other o subsequent default.

15. Time ls of the essence hereol. Upon default by Trustor in the payment of any indebledness sacurad hereby or n
the performance of any agreamen heraunder, all sums secured hereby shall immediately become due and payabile al the
option of Baneficlary. Any of the foliowing evenits shall constitute s defauit: {a} Trustor shall falt to pay any sum of Money
owed to Beneliciary when dua; (b} Trustor shall file a voiuntary petition in bankruptey or a patilion or gnswer Badking u ra-
organization arrangemant, composition, readjustment, liquidation, dissolution, of other rellef of tha same or diferent
kind under any provision of 1he bankruptcy laws, or Trustor shall make an assigramaent lor tha banetit of craditoes; {c} an
involuntary patition in bankrupicy against Trustor or petlticn of anawer made by a peraon olher than Trusior seeking &

recrganization, arrangement, composiion, readjusiment, liquidation, dissolution or other selief agsainat Trustor of thy
same or differant kind under any provision of the bankruptcy laws is filed or if a recelver is apgainted having jurisdiction
of the business property or assets of Trustor on the premises, and, any of such svants, if Trustor shalt not properly
commence and sxpeditiously pursue action to dismiss any such imveotuntary patition or answar of Mmove to vacate such
recelvership and, If after diligently exhausting Trustor's ramedias, such petition shall not be dismissed of the recatr.
ship vacated; (d) Trustor shalt violate any othar agreement contained In this Trust Deed. in the evant of such delautt,
Baneficiary may execute or cause Trustes 1o execute a written notica ot default and of slection to cause sad property 10
be sold to satisty the obiigations here!, and Trustee shall fits such notice for record In sach county wherein sald prop-
erty or some part or parcel thereof is situated. Baneficiary also shall deposit with Trusies, the fote and all documants
evidencing axpanditures secured hereby. In the event of such detautt, or in the event of any other conduct &y the Trustor
which gives Beneficiary grounds to desm ils security insecure, Trustor agrees that Benellclary shall have, In addition o
all oiher remedies provided for in this Trust Deed, the right 1o periodic cash payments, additional andior replacemen
liens an other of Trustor's property, and to any olher payment or compensation that wili compenyats Beneficlary for any
actual loss or damage and for any reduction in-the vailue of Benghciary's Interest in the property caused by Trustor's
defaull, ’

frocends shail cense and
by this Trust Dead, 10 collect

y fime wilhou! notice, alther in person, by

16. After the lapse of such time as may then be required by law lolluwlhu tha racordation of sald notice of default,
and notice of dafault and notice of sale having been g

ven a3 then requited by law, Trustee, without demand on Truster,
shali sell sald property on the date and at the time and placa designated in tald notice of sale, olther as a whols or in
separals parcels, and In such order as It may determine (but subject lo any statutary right of Trustor to direct the order n
which such property, if consisting of several known lota or parcels, shall be'sold), at public auction to the highest bidder,
tha purchase prlce payabla in lawlui money ot the United States at the ime of sale. The person conducting the asie may,
for any cause ha deems expedisnt, postpone the salg rom time to time until it shall be completed and, In every such
case, notica of postponament shall be given by public declaration thereof by such person at the time and place last ap-
pointed for the sale; provided. if tha sale Is postponed for longar than one day heyond the day designated in the notice of
sale, notice thereol ahalt be given In the same manner s tha original nolics of sate. Trustes shal execute and dailver o
the purchaser Its Deed conveying said property so soid, but without any covenant or warranty, express of impilied. The
recitals in the Dged of any matters or facts ahali be conclusive proof of the fruthiutness thereol, Any person, Inciuding
Baneficlary, may bid at tha sale. Trustes shal apply tha proceeds of the sale to payment of (1} the costs and expenses of
axgrcising the power of sale and of the sale, Including the payment of the Trustee's and altornay's Ines; (2) cost of any
avidencs of title procured In connéction with

\ such sale; (3) afl sums expended under the terma herecl, not then repakl
with accrued Inlerast at 5% above 1he rale of

\he note secured hereby, not to axcaed any usury Hmitatlons per anaum
from date of expenditurs; (4} all olher sums then secured her

eby, and {5) the remaindar, If any, to the parson or parsone
legally entitied thereto, or the Trustee, in its discretion, may deposit the batance of auch procesds with tha County Clerk
af 1he counly in which Lhe sala took place.

17. Upon the cccurrence ol any delaul{heraundor. Baneficiary shall hava the option to declare all sums secured

hereby immediately due and payable and forecioss this Trust Deed In the manner provided by law for the Toreciosurs of
mortgages on raal proparly and Beneficlary shall ba entilled 1o In such pr [

dinga all costs and mipanses
Incidant thafeto, including a reasonable attorney's fee in suth amount as shall be fixed by the courl.

18. Beneficiary may appoint & successor trustee a1 any fime by tiling for record In the offics of the County Reconder
of each county in which said properiy or soma part thereof |s situated. a substitution of trustes. From the time the aub-
stitution Is liked for record, the new trustes shalt succeed 1o all the powsrs, duties, authority and litie of the frustes
named herein or of any successor lrustee. Each such substitution shail be fed and ach ladged, and motice
thereot shall be given and proot therso! mads, In the manner provided by law.

18. This Trust Deed shall apply to, inure {a the benefit of, and Bind all parties hareto, their heirs, legatees, devisess,
adminisiralors, executors, Successors, aesigng, cusiodians, trustees in bankrupicy or other formal or informal insol
vency proceedings and receivers, voluntarily or involuntarily appointed.

20. Trustee accepts this Trust when this Trust Deed, dul
pravided by law. Trustee is not obligated to notity any part
action of proceeding in which Trustor, Banellciary, or Trusi

y muecuted and acknowledged, |s made a public racord as
¥ herslo of pending sale under any other Trugtl Deed of of any
e 8hall be a parly, unless brought by Trustee.

21. Truslor agreos that upon demand of the Beneficlary Trustor will pay to Benaliciary on the lirst day of sach
manth until the note sacured heraby is 1utly paid. together with an in addition to the manthly paymenis ol principal and
intarest o1 forth in the note, and in additions 1o any amounts required to be paid under paragraph 15 sbove;

(a) Aninstaiment of the taxes and assessmants levied or Io be lavied against sald property, andior an instaiment

of tha premium or premiums (hatl will become due

and payable 10 renew the insurance on the Improvements on said
property. Such instatment shall be equat. respectively, 1o the estimated premium o premiuma for such Insurance

and faxes Bng assessments next due (as estimaled by Beneliciary) less ail instalments already paid therslone,
divided by the number ol months that are to elapse belore one monih prior to the date when such premium or pre-
miums and téxes and assessmenls will becoma due. The Beneficiary shall use such monthly payments to the
axtent ihay will sullice 10 pay such premium or premiwms and taxes and assessments when due snd shall maimain
Such reserve accounts as required by and in accordance with applicable law.
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{3 Al monthly payments mentloned in the preceding subsection (a) of this Paragraph 21, and all payments 10 be

mads under the note securad hereby shall be added togaihwr, and the aggregate amount thereol shall be paid by
Trustor eéach month on the date specified in said note for the payment of monibly instalments in 2 singls payment
1o be allocated by Bansficlary o the followlng itema in he order set forth:

i. Taxea, assessments, insurance pramivms;
il Interest on the indebledness secured hersby:
{il. Amortization ol the principal of the Indebtedness secured hereby.

Any deflclency in the amount of any wch'aqgragate menthly payment shall constilule an additional event of de-
fault under this Trual Deed, -

H W the total of the payments made by Trustor under (a) hareof shall exceed the amount of paymants actually made ny
; . Beneliciary lor taxes andior nems, or i @ premiums, as the case may be, such excess, at the election of
1 Trusior, shall be creditad an subsequent payments 1o be made by Trustcr for such Hemas. il there shall be a default under

any of the provisions of this Trust Deed resulling in a sale of the property covered hereby, or if Beneficlary acquires said
property otherwise afier default, Beneficlary may apply, al \he time of the commencement of such proceedings, or at the
time sakl (Hoperty is otherwise acquired, the amount then remalning to thie credil of Trustor under (a) heraot, as & credit
on the Inlerest sccrued on the nole to satd date, and the balance, if any. in reduction of the principal amount of sald
Indebtediness

22. This Trust Doed shall be construed according to the faws of the Stale of Utah,

23. The underaigned Trustor requasts that a
mailed to him at the address herainbators sst forth

Signature of Truator

Fofs ) /
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STATEOF Utah

88,
COUNTY OF Beaver }
"_,_ . I3
Onthe____2nd dayol February 19_B2 ., personally sppeared betore me

the signet”8_ qlen oa{. Instrument, who duly acknowledged to me
— ptliall g
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REQUEST FOR FUHL RECONVEYANGCE
(T2 ba used only when lnﬁebudnmmurbdhacbyh;s been plldh"l!ull)

TO: TRUSTEE. . .

The undersigned |s the legal ownar and holder of the note and al othar indebledness sacurad by (he within Trust
Doed. Sald note togsther with all other indebtedness secured by sald Trusl Dead has been fully pald and satiefhd; and
‘you dre hereby requestad and diracled, on payment to you of any sums owing 10 you undsr the terms of said Trust Daed,
to cancel said note atrove mentioned, and all other evid of indebledness d by said Trust Dead delivered to
you herewith, togather with the said Trust Deed, and

lo reconvey, wilhout warranty, 10 the parties designated by the
terms of sald Trust Deed, ail the estate now held by you tharsunder, .

Dulad "

Mok A8 mx D08
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copy of any notice of dalaull and ol any notice of sale hereundar b~~~
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