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STATE OF NEVADA

Faderal Land Bank of Sacrsmento Desd of Truet

THIS DEED OF TRUST. made... Hovenher. 30, 1981 bet

wrernsmessrmeerenenn B STEVEN  NEAT, aleo known as

................................... alpo known as Kathleen B, Neag, his wife;

....... T TP o

berein called Grantor, the FEDERAL LAND BANK OF SACRAMENTD, s corpomstion Trustee, and the FEDERAL LAND
BANK OF SACRAMENTOQ, a corporation, Sscramento, Califomis, Beneficiary ;

WITNESSETH: That Grentor hereby grants unto said Trustes, with powsr of sale, the following-described real Propasty in
,,,,,, Jncoln . ... County, Nevada:

That cerctain parcel of land eitvate in Section 17, Township 2 South, Range 68 Fast,
M.D.B.&M., end shown as Farcel No. 3 in that pertein map shown on the Official Rscords

of the Lincoln County Recorder's Office in Book of Plats at Page 167, and further described
as follows, to wit:

BEGINNING 2t the Southeast corner of the Southesst Quarter (SE 1/4) of the Northeast
Quarter (NE 1/4) of said Section 17, and running thence North 692,00 feet; thenca running
West a distance of 40.00 feat to the TRUE POINT OF BEGINNING; thence continuing West

a distance of 647.00 feet; thence running at right angles North a distance of 331.00 feet;
thence running at right angles East a distance of 649.00 feet; thence rumning at right
angles South 331.00 feet ot the TRUE POIRT OF BEGINNING.

Containing: 1 ascre, more or less.

TOGETHER WITH bll of Grantor’s existing and future rights, however evidenced, te the use of water for irriguting said
lands and for domestic and stock waterinz uses. including ditches, laterals, conduits, and rights of way used to convey such water
or tc drain said land, all of which righta are hereby made n ;{:lﬂ-enan! to aaid land, and all pumping plants now or harea{ter used
in connection therewith, and all wind mnchines used on ni; nd, which pumping planis and wind machines are hareby declared
1o he fixtures; all grazing lcases, permils, and Licenaes used with ssid Jand: all ienements, hereditaments, easements, rights of way,
and sppurtenances 16 sald land. and (he rents, issuos, and profits thereof,

As security for the payment of: ¢a) 3 54 500.00 with Intersst as prescrihed in Grantor's promissory note of gven dute
herewith, payable 16 Beneficiary at its office in Sacramento, Catifornis; (b} all other obligations under wald note; () any additiona!
muoney Beneliciary may hereafier loan to Grantor, his successors or sny of [hem, as advance(s) hereunder, with interest ot preacribed
in the note(s) cvidencing such advance(s); (d)} all renewals, reamortizations gnd extensi of the indebled vid d

nole(s) secured hereby: (c) oll money advanced Lo amy receiver of the premiscs described herein; (F) o1l other m;my that may be
advanced under provisions hereinafter recited in this deed of trust,

The promissory nots(s) evidencing he indebiedness secured by this deed of trust containg § provision whereby the rates of .

interest on the unmatured principal partion of the indebiedness snd on lemn in default are subject to change whenever the new loan
inferest rate of Lthe Beneficiary is eilhes increased or decreased, .

As additional security, Grantor assigns, withou! obligation an Beneficiary to effect collection, all dameges, royalties, rentals, and
other teveniue fram all present and future o, gat, and mineral leases, and 1ights affecting said premises, and all money paysbls to
Grantor in the event of cancellation of any grazing Icases, permits, or licenses, used with suid land; and plodges

3 schares in Panaca Irrigation Company stock

__Upon Grantor's defautt nr breach, all sisck and conitacia then pledged may be sold with the land, st poblic of privike sals,
without demsnd for performance and without notice of sich sale to Grantor or any person;
Grantor covenanis and sgrees that:

{1} Esch Grantor @ jointly and severally lisble for oll ohligations secured hersby, which cbligatiors shall extend t» snd
bind the heire. executors. administrators, suc snd amigne of each Grantor;

{2} Acceptance by Bencliciary of any payment shall nol operats as u waiver of any prise defsgll;
{3) Releases {ram personal liability shall pot affect the parsonal liability of any person mot sprcifically releasad;
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(4} All condemnation awards snd damages thall be paid 1o the Beneficiary to be applicd on the indebtedness secured hereby

(5) Grantor will comply with the Farm Credit Act of 1971 and Federsl Reclamation Act, and will care for the security in a fatmer-
kike manner at Grantor's expense; -

{6) Upon Grantar's defsull or breach, Baneficiary may take p ion of mid premisss with all rights of morigagss in
possession of hava a recriver appoiniad unid may. al its option, sccelerate the maturily of the indebladness. )

in i is gi upan the sxpress provision that in the event the herein-described \ OF B!
theﬂfT:::lnl:;‘mm;-mtlzlﬂxaurzn&?&:dmﬁo be wls. mnEeyed. or nlicnated by the Grntor, or by npeuliu’r,lmm or M
excepd by inheritance, alt ohligations securcd by this instrument, irrespective of the motarity dnies expressed herein, at the option d
the holder hereaf, and without demund or notice, whall immediately become due and paynble. Failure to exercise such option shall
nat consiitute a waiver of the right to exervise this nplion in the event of aubsrquent sale, sgreement do sell, ronveyance, of aliona-
tion. Subsequent: necoptancy of nny payment horeunder by Benoficiary aball not be deemed a woiver of any default by Grantor, or
uny uale, ngreement {o sell. conveyance, or alienntion, regardless of Beneficiary's knowledge of such detault, sobe, ngresment
conveyance, ar ulienation at the time of neceptunce of surh pnyment.

‘The lollowing covenants, Now. 1,2, 3, 4,5, 6, 7. 8, 9 of section 2 of an act entitied “An acl relating to tranafers in trast of aatates in
teal property Lo secure the performance of an obligation or the payment of s debt, and fo provide that certain covenants, agrosmabnis,
cbligations, rights and remedies thereunder may be adoptsd by referenre, and other maitsrs relating tharelo,” approved March 29,
1927, mre heraby adopted and made a part of this deed ol trust. Covenant No. 1 shall alro spply to atock, contracts, and righta pladged
herein. Covenant No. 2, in the required by Beneficiary, and the umouni collected under any fite or other insurance policy,
may be applied by Beneficiary upon any indebledness secured hereby, or ot option of Beneficiary the eniire amount so collacted o aivy
part thereof may be releused ta Granior. Such application or release shall not cure or waive any defauli or notice of default hereunder, or
invalidatc wny act done pursuant to such notice, Covenant No, 3 shall include bankruptcy proceedings. Covenant No. 4: Money so
¢xpehded plug jnterest accrued thereon shall be secured hereby; the rate of interest being subject to change in sccordance with
Beneficiery’s variable interest sate plan, Covenant No, 5: Trustee tnay make full-ar partinl reconveyances to “the PETION OF PETIORS
legally entitled thereto,™ All recitals therein shall be conclusive, Covenant No. & Attorney may represent Trusies at eabe gnd mourity
may be sold in one parcel. Coverant No. T: 2%, 5100 minimum. Ci Na. %: G yance o new i shall wot be necemary,
and said resolution may refer in general terms to all deeds of trust hedd by Reneficiary, which shall include this deed ot trust, and,
upon recordstion, shall be conclusive proof of proper change,

Executed the dale Birst herelnabove writhen, C

+

Address .....P.. 0. BoX 438 .

................... Panaca, Nevads 89042

STATE OF NEVADA
COUNTY OF rﬁ»«-ﬂ.—.

On mh.ZJ.?-fi.y af. ..E.J..c.(...\.nfu«,. o in the year 19,5}
n notary public in and for snid county and Siate, personally appesared ...

Hﬁ+l’t‘|‘&t-n*t i st

known to me to be the person.%; described in and who executed the foregoing instrument, who achknowledged to me M}{q‘. .........
+#xeculed the sams {reely and voluntarily and for the uses and purposes therein mentionad. . : B ‘1’

IN WITNESS WHEREOF, T have hereunta set my hand and affized my official seal the dey and year in thia ceviifcas Sret
above wrillen, R

v -

(BEAL} MARGAT.EY H. JONES
‘Naotary Public - Stto of Nevada ¥ . L.
atary L“ < " ﬂ ,}ll(l'{ !J..x.;,‘ '}JL A s
.. . inLsin County ) Y
My Appointmam Expires Jisty 30, 19004 gw t; ls’llhb::edin and $or .J..u...c.n‘.qu’
My commiseion will expire: . Nevada,

) ,%;g.n};..x:.;.m_u
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