Lincoln Cou.aty-

DEED OF TRUST
(Direct)

Tsrs DeEED oF Taust, made this day of

19, by nad between LYNN R, JACKSON and PAMELA K. JACKSON,
hereinaficr zeferred to as “Grantor,” LAWYERS TITLE OF 1AS VEGAS,

whose address in 333 South Thirg Street, las Vegas, Nevada 89101,
hereinafter referred 1o ne “Trustce,” and the Adminisirator of the Small Business Adm
Government of the United Stales of Americs, hercinafier referrel 10 a8
Placoof business st 301 East Stewart Avenue, las Vegas,

inistration, an agency of the
“Beneficiary,” whe maintaine an office and
Nevada 89125,

WirnessETH, that for and in consideration of $1,00 and other goml and vabeable consideration, n.eeeipl of whieh

is hereby seknowledged, the Grantor does herehy bargain, sell, grant, asign, and convey unto the Trustes, his sticces

sors and sssigna, all of the following deseribied Property situated and being in the County of Lincoln,
State of Nevada,

Lot Five (5} in Block Two {2} of Caliente, Nevada, .as shown

by map thereof on file in Page 36, in the Office of the
County Recorder of Lincoln County, Nevada !

wom

To;n:lhnr with and including all huiklings, all fixtures, includin

g but ot limited 1o a1l plambing, healing, lighting,
ventilating, relrigerating, incineraling,

air conditioning appurstun, and elevators (the Trustor hereby declaring that
it is intended that the items herein enumerated-shall be deenied 10 have been permanently inaalled as part of the
reslty}, and all improvements nuw or hereafier rxisling thereon; the hereditaments and sppuntenances and afl other
righta thereunio belonging, or in anywise appertaining, and the reversion and reversions, remainder and remainders,
and the rents, issucs, and profits of the absve described property. To have and to hold the same unto the Trustee,

and the successars in interest of the Trostee, forever, infea simple or such other estute, if any, as is sialed herein in
trust, to secure the payment of & promissory note dated of even date :

in the priccipal sum of § 45,000, 00 vuigned by ronn R, Jackaon
in bebalf of LYNN'S AUTO

The benoficial owner and holder of said n:)tn sudl of the indebteduess evidenced 1

by in the Benchcinry,

1. Thia conveyance 1s mada upan and subject 10 the Further trust that the said Crantor
and penceable. posmession of the shove granted and described premises and take the profits thereol to his own wse until
dtelnult be made in any payment of an instaliment due on said note or in the performance of any of the covenants or
conditians eontained therein or in thia Deed of Trusm; and, also to secure the reimbursement of the Beneficiary or any
other holder of said note, the Trustes or any substitute trustee of any and all coste and expenses incurred, including

ahall remain in quiet
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reasonable attorneys’ fees, on account of any litigation which may arise with respect 1o this Trust ar with respect Lo
the indebtednesa evidenced by said note, the protection and maintenance of the property hereinabove described or in
obtaining pusscasion of said property afier any sale which may be mado as hereinafter provided,

2. Upon the full payment of the indebtedness evidenced by said note and the interest thereon, the payment of
all other rums herein provided for, the repaymen of all monics advanced or expended pursuant to said note or this

instrument, and upon the payment of ufl other propes eoats, charges, comniisionn, aml expenses, the above described
property shall be released and reconveyed to und ai the cost of the Grantor. )

3. Upon default in any of the covenanis or conditions of this instrument ur of the note vr Joan agreement secured
liereby, the Beneficiary or his aasigns may withoul notice and without regard to the ailequacy of security for the in-
debredness secured, either personally or by sllorbey or agent withoul bringing any aclion or pracecdinig, or by 2 re-
ceiver 10 be appuinted by the court, rater upon and take possession of said property or any part thereof, and o any
acta which Beneficiaty deems proper to protect the security hereal, and either with or without taking possession of .
waid property, collect and recrive the rente, royaliics, issves, s profite thereolsiuctuding rents accrued and wnpsid,
and apply the same, less costs of aperation sl callection, upon the indebicdoess secureid by this Deed of Trusl, amiel
renta, royalties, issues, and profits, being hiereby assigned to Beneficiary os further security for the payment of such
indebtedness, Exercise of rights under this parsgraph shall nat cure’or waive any defaull or notice of default here-
under or invalidate any act done pursuant to sucl notice but ghall bo cummlalive to any right and remedy 1o declare
s defaull and 10 caune notice of defsult 1o b recorded as hereinafter provided, and cumulstive 1o any other rigl
and/ar remedy bereunder, or provided by law, ol nuy he exercised concurrently or indepenitently. Expenses in-
curred by Beneficiary hereunder including reasmuable atiorneys’ fecs shall be secured hereby.

4. The Grantor covensnts snd agrees that if he shall fail to pay said indebiedneas, or any part thereol, when
due, or shall fail to perform any covenant or agreement of this instrument or of the promiwiory note secured hereby,
the entire indebiedness hiereby secarcd shull inuncdiately became due, payable, und collectible without notice, st
the option of Wie Beneficinry or asighn, regarstless of maturity, and the Beneficiory ur assigns may enter upon said
property and collect the rents and profits thereof. Upon such defanlt in payment or performance, and hefore or
after such entry, the Truster, acting in the excention of thin Truay, shall have the power 10 sell anidd propeay,
and it shall be the Trusiee’s duty 1o sell paid propenty (and in case of any default of any purchaser, to renell)
#t public wuction, te the highrel bidder, first giving four_weeks' notice ol the tinwe, torma, and place of auch
sale, by advertisement not deas than once during euch of said four weeks in a newspaper published or distributed in
the county or political subdivision in whiel said propenty is situated, sll ather notice being hercby waived by the
Grantor {and the Beneficiary or any person an behall of the Beneficiary may bid and purchase st auch sale). Such
sale will be held ava suitable place 10 be aelevied by the Beneficiary within suid county ar political substivision. The
Trustee is hereby authorized to exccute and deliver to the purchaser at such sale a suficient conveyance of said prop-
erty, whicls conveyance shall conlain recitals ue (o the happening of  default npon which the exerution of the power
of sale herein gronted depends; und the suid Gramaor hereby conatitntes and appaini the Trisea on his agent and
attorney in lact 10 make such recitals und 10 exeenic said conveysnce and herchy covenants and agrees that the re-
citals so made ahall be binding and conclusive upon the Grantor, and said conveyance shall be effectual to har all
#quity of right of redemption, homestead, dower, right of appraisement, and all other righta and exemptions of the
Crantor, sl of which are hereby expressly waiveil and conveyed to the Truatee, In the event of a sale an hereinabove
provided, the Grantor, or say person in porsewion under the Grantor, shall then become and be tenants holding
over and shall forthwith deliver posscesion to the purchisser at such sale or be summarily dispossessed, in accordance
with the provisions of law spplicable 1u 1enants holding aver. The power and agency herchy granted are coupled
with an interest and are irrevocable by death or othetwise, and are granted as cumulative to all other remeddies for
the collection of naid indebtednens. The Bencficiary or Assigns may takc any other sppropriate sction pursuant to state
or Federal statute either in state or Federal court or atherwise for the dusposition of the property,

5. In the event of a sale as provided in paragraph 4, the Trusice shall be paid & fee by the Beneficiary in an
amount not in excesa of percent of the gros amount of said sale or nalea, provided, however, that the amount
of sucli free shell be reasonable and shill be approved by the Beneficiary as 1o reasonableness. Said fee shall be in addi-
tion 1o the coats and expenses incurred by the Trustee in condueting such sale. The amount of suth costs and expenses
shall be deducted and paid from e sale’s procecds. T is Turther agresd that if said praperty shall be sdvertised for sale
as herein provided and ot sold, 1he Truaice shall be entitled 10 » reanonable fee, in an amount acceptable to the Bene-
ficiary for the services so rendered. The Trustee shail alio be reimbursed by the Beneficiary for all costa snd expennes

incurred in connection with the advertising of said property fur sale il the rale is not consummated. a

& The procends of any sale of snid progerty in accordance with peragraph 4 shzll he applied firm 18 paymeni
of feen, conts, and expenses of saill sale, the exprnses incurred by the Beneficiary for the purpose of prolecting or
maintaining said property and reasonable attorneys’ fees; secondly, 1o payment of the indebtedness secured hereby;
and thirdly, W pay any surplus oc exceas Lo the person or persons legally entitled therota.

7. In the event said property inaold pursuant to the anthorization contained in this instrument or at » judicial
foreclosure sale and the proceeds are not sufficient 10 pay the total indebtedness secured by this instrument sand
evidenced by aaid promissory pote, the Heneficiary will ba entitled to x deficiency judgment for the amount of the

deficiency without regard to appraiscment, the Grantor having waived anit assigned all rights of appraisement to the
Trustee. ’

8. The Gruntor covenants and sgrees as follows:

a. He will prompily pay the indebtedneos evidenced by said promissory note st the times and in the
manner therein provided.
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b. He will pay all taxcs, sssessincnls, water rates, and other governmental or municipal charges, fines, or
impositions, for which provision has nat been made hercinbefore, and will promptly deliver the oficial ra-
ceipta therefor 10 the Benehiciary.

c. He will pay such expenses and fees ns may be incurred in the prot snd main of said
property, including the fees of any altorney employed by the Beneficiary fof the collection of any or all of the
indebleduess hereby serurcd, or such expenses and fees as riny be incurred in sny foreclosure rale by the
Trustee, or court procecdings oc in any other litigatioa ar procesding affecting said propeity, and attorneys®

feca reasonably incurred im any other way.

d. The rights created by this conveyance shall remain In full foree and effect during any pmlpmm;nl
or extension of the time of the payment of the indebiedness evideneed by said note or sny part thereof secuied

herehy,

e. Ho will continuowly maintain haxard insursnce of such type or types and in such amounts as the
Beneficlary may from tme 1o time require, on the improvenienis now or hereafler on mid property, and will
pay prompily when due any premiums therefor. All insurance shall be carried in companies acceptable to
Bencficiary and the policiea and renewals thereol shall be beld by Beneficiary snd have sttached thereto lom
payable clausce in [avor of and in form acceprable 1o the Beneficiary. In the event of los, Grantor will pive
immediate notice in wriling to Beneficiary and Bencficiary may make proof of boss if not made promptly by
Grantor, and each insurance company concerned is hereby authorized and dirccted to make payment for such
loss directly to Benchiciary instead of 1o Grantor and Beneficiary jointly, and the insurance proceeds, or any
part thereof, may be applied by Benehciary atits option either ta the reduction of the indebtedness hereby
secured or to the restoration or repair of the property damaged. In the event of 5 Trustee’s sale or other
transfer of tithe ta mid property in extinguishment of the indebtedness secured hereby, all right, title, and

interest of the Grantor in snd to any insurance policics then in foree shall pass at the option of the Beneficiary
to the purchaser or Boneficinry.

f- He will keep the said premises in a8 good order and condition as they are now and will not commit or
permit any waste thereol. reasonable wear and tear excepted, and in the event of the Failure of the Granlor to
keep the buildings on said premises and those 1o be “erecied on said premises, or improvements thereon, in
kood repair, the Beneficiary moy make svich repeirs aa in the Beneficiar /s aliscretion it may deem necessary
for the proper presetvation thereof, and any sums paid for such repairs shall bear interest from the date of

paymcnl at the rate specified in the note, shall be due and payable on demand and shall be fully secured by
this Decd of Trust.

£ He will not without the prior written consent of the Bencficiary voluntasily create or permit te be
created against the property subject to this Deed of Trust any lien or liens inferior or superior ta the lien of
this Deed of Trust and further that he will keep and. maintain the same {ree from the claim of all persons
supplying labor of matenials which will enter into the coustruction of any and all buildings now being
erected or 10 be erccted on said premises, : %

h. He will not rent oc asign any part of the rent of said property or demolish, remove, or subatantially
alter any building withoat the written consent of the Beneficiary.

9. 1n the event the Grantor fails 1o pay any Federal, ntate, or Ioval tas asserament, income tsx or other tax lien,
charge, fee, ot ather expenne charged to the property hereinabove described, the Henrficiary is herchy authorized to
pay the same and any 2uim so pail by the Benefiviary shall be added 1o and berame s part of the principal amount of
the indebtedness evidenced by said promissory note. If the Grantor shall pay and discharge the indebtedness evidenced
by eaid promsesery riote, amb shall pay such sums and shall discharpe oll taxes &nd liens and the conts, fees, and

crxpeosen of making. enforcing. snil exccuting thie Deeil of Trust, then thin Deed of Trust shell be canceled and
surrendered.

10. The Grantor covenants that he is lawfully seized and poanessed of and has the right to sell and convey eaid
praperty: that the same i free fram all encumbrancrs #xcept an hervinalove recited; and that he hereby binds him-
seif and his suecesaars in interest towarrant and defend the title aloressid theretn and cvery part thereof sgainat the
Tewlul claimn of all persons whomsoever,

11. For better necurity of the indehtedness berehy secured. the Grantor, upon the requeat of the Reneficlary,
its nuecessars or antignn, khall exerute and deliver 8 sipplemental masigagr or mortgages covering any additions,’
mprovements, or heverments made ta the praperty heerinabove descrilie and all property aequired after the daté
iserent (uii in Jorm satiafactry 1o Granteel. Furthermore, shouid i rantor faii to cure any default in the payment
ol a prior or inferior encumbrance an the property describied by this instrwraent, Grantor herrhy agrees 1o penmit”
Hencfiviary to cure such default. but Beneficiary is not abligsted 10 do a0; and such 2dvances shall become part of
the indebtednees secured by this instrument, subject 10 the saame terma and comlitions.

12. That all awarids of damagen In connection with sny éondemnntion for publie use of or injury 1o any of eid’
property are bereby amigned snd shall he paid tn Beneficiary, who nuay apply the same to payment of the installments’
lust-due under anid note, and the Brueficinry ix hereby authorized, in the name of the Grsntor, to executs and deliver
valid acquitiances thereal and 1o appeal from sny such award. : e

. A

13. The ircevacable right te appaint a subetitute trustee or trustees is heeehy expremly granted to the Beneficiary,
hin succesrars or assigne, 1o be exercired a1 any time herealter without notice and without specilying any reason there
Tor, by filing for record in the office where this instrument s recarded an instrumeny of appointment. The Graritor”
anel the Trustee herein named or that may hereinafies be substituted bereumiler expressly waive notice of the exercise
af s right o8 well as any requirement or applicsiion 10 any conri far the remaval, appoiniment or substitution of

wny (rusice hereunder.
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14. Notice of the exercise of any option granted herein 1o the Beneficiary or to the holder of the note seshred
hereby is not required to be given the Grantor, the Grantor having hereby waived such notive.

15. If more than one person joins in the execution of this instrument as Grantor or if anyone so joined be of the
feminine sex, the pronouns and relative words used herein shall he read as if written in the plural or feminine,
respectively, and the term “Beneficiary” shall include any payee of the indebtedness hereby secured or any
or Wransfeceo thereol whether by operation of law or otherwine, The covenanis herein contained shail bind and the

righls herein granted or conveyed shall inure to the respective heir, executor, sdmini
of the parties hereto.

Tators, 2, and

)
16. In compliance with section 105.1(d} of the Rulea and Repulations of the Small Bnsiness Administration 13
C.F.R. 101.1(d)), this instrument Is 10 be construed and enforced in accorilance with applicable Federal lyw.

17. A judicial decree, order, or judgment holding any provision or portion of this instrument invalid or unen-
farcesble shall not in any way impair or preclude the enforcement of the remaining provisions or portions of this
inatrument.

In Wrrvess WHennoF, the Grantor has executed this instrument and the Trusice wnd Beneficiary 'I:nva "
cepted the delivery of this instrument ss of the day and year aforessid,

1§§§=; - éggiléﬁaha¢§£;3ara_,‘

Parrela K. Jack

E d und delk

d In the p of tha following wilmessss: WHEN RECORDED MATL TOt

Small Business Administration
PO Box 7527, Downbown Station
Las Vegas, NV §9125
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STATE (F NEVADA *

. ) )ss (Add Approprista Ack ewledgment)
comre e Lol )

] P
on this J)hday of {1y vk
perscnally appeared before me, a Notary

Public in and for said County and State,

LYNN R. JACKSCH and PAMELA K. JACKSON,
known to me to be the persons described

. 1081,

NOTARY PUBLIC -
STATE OF NLVADA . ™
Counly of Lincoln '

RONALD J. BARNEI T
My Anpumlmnnl Expires Sepr. 1, 1985

in amd who executed the foregoing instrument,

who acknowledged to me that they executed

the same freely ard voluntarily and for

the uses and purposes therein mntlmed.

N /" i v .
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Notary Public for said Oounty and Stats
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