 Lincoln County

WHEN RECORDED, MAIL TO: o
o STATE BANK OF SOUTHERN UTAH

26 North Main

Cedar City, Utah 84720 Space Above This Line For Recorder's Use

With Assignment of Rents

" THIS TRUST DEED, mado this ... 2380 day of .. - 1982

between ............ BRUCE BULLOCH
-as TRUSTOR,
whose address is ... P. Q. Box 323 ..ranaca, Navada = """
(Slrewt tnd nimber) ’ T prvery

STATE BANK OF SOUTHERN UTAH

STATE BANK OF SOUTHERN UTRH o oo e ensnny 08 BENEPICIARY,

WITNESSETH: That Truator CONVEYS AND WARRANTS TO TRUSTEE IN TRUST,

WITH POWER OF SALE, the following desctribed property, situated in . Kane
County, State of Utsh:

The Baat One-half of the Southeast Quarter of the Northwegt Quarter and the
Bast cna-half of the Southwest Quarter of Section 30 and the Morth one=half
of the Northeast Quarter and the Northeast Quarter of the Northwest Quarter

of Section 31, Township 38 South, Range 9 WEst SLB&M. Containing 560 acres
more or laas.

Together with all huildings, fixtures and improvements thereon and all water righta, rights of
way, easements, rents, issucy, prolits, income, tenements, hereditaments, privileges and appurtenances
thereunto helonging, now or hereafter used or enjoved with sait property, or any part thereof,
SUBJECT, HOWEVER, to the right, power and autharity hercinafter given to and conferred upon
Beneficiary to colleci aud apply such rents, issucs, sl profits;

FOR THE PURPOSE OF SECURING (1) pnyment of ihe inichtedness evidenced by a pro-

miasory note of even date hercwith, in the ptincipal snm of & 8,000,00 made by

Trustor, payable to the order of Beneficiary at the imes, in the manner and with interest as therein
set forth, and any extensions and/or renewsls or madiflicniinng thereof, (23 the periormance of
each agreement of Truster herein contained; {3) the payment of such additional loans or advances as
hereafter may be made to Trustor, or his successors oF nssigny, when evidenced by a promissory
note or notes reciting that they are secured by this Trust Decd; ancd (4) the payment of all sums
expended or advanced by Beneficiary under or pursuant to the terms hereol, together with intereat
thercon as herein provided. '

*NOTE: Trusice must be 8 member of the Uah State Rar; a bank, buikling and loan association or savings
amd loan associntion autherized 10 do such lasimess in Utah: o corpuration. wuihorized to do a trust business in
Utah; or title inBuronce ar abstrpct company authorized 4o o such business in Ulah,
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TO pmgdr THE SECURITY OF THIS TRUST DEED, TRUSTMHE AGRFES:

1. To keep said properly in jnod candition and repair; not te remave or demolish any building thereon, to
complete or restore prompily ond in gowd and workmanlike mannee any buililing which moy be constructed,
damuged or destroyed thercon: to ¢omply w_lth all laws, covenants and restriclions alfecting said property; not
to commit or permii waste thereol; not b commil, suffer or permit any act upon said properly in vivlation of law; to
do all other acts which from the character or use of said properly miy e remsonably necesanry, the specific
anumerations herein ot excuding the general: anil, if the loun H'l‘llrl_'ll lu-eehy or uny part therewf in hoing ob-
tained for the purpuse of linancing consiruction of improvenienls on aaizh property, Trustor further agrees:

(a) To commener construction prompily amd o puraue same with reasonable diligence to completion
in sccordance with plans and specifications satisfactory Lo Beneliciary, and

(b} To allow Beneficiury to inspect said properiy at all times during construction,

Trusize, upon prosentation o it of on nffidavit signed hy Deneficiary. setting forth facts showing & default
by Trustor under this numbered paragraph, ia authorized v accept as {rue and conclusive all facrs and stata-
paents tharein, and to act thercon hercunder.

2, To provide and maintoin insuronce, of sich lype or lypes amid amounis as Beneficiary may roquire, on
the improvements now existing or bereafior crected or placed on said property. Such insurance whall_he eorried
in companies approvedt by Beneficiary with loss payahle cluusrs in faver of and in form accepiable to Benaoliciary.
In avent of lons, T'rusior shall give immedinie notice 10 Beneficinry, who mny make proof of loas, and cech insurance
company concerned s heeeby suthorized and directad to make payment for such loss directly 1o Bonefliciary
instead of L0 Trustor and Beneficiary jointly, and the insurance proceeds. or any part thereof, moy be appli

by Baneficiary, at ils option, to reduction of the indebtedness hereby sccurwd or to the restoration or repair of
the property damaged, . .

8. To deliver to, pay_for and maintain with Beneliciary until the indebtedness secured herelsy is paid in full
such evidenco of title ms Heneficiary may requive, includiag nhstrdcts of title ar policies of title inmurance and
any cxisnsions or renewnls Lhercof or supplements thereto, .

4. To nppeor in anl delend any aclina or 'pmcoedinq purporting te affoct the security hereol, the titde to
said properly, or the rights ot powem of Beneficiory ap Truslee: andoslaukl. Beneficiary o¢ ''tustee clect to
also mppear in or defend any such aclion or proceeding, o pny all coats and expenses, including cost of evi-
denes of Lille and attornoy's fces in a reosonoble sum incurred by Beneliciary or Trustes.

&, To pay at leaat 10 days before delinquency it taxen aml assesaruents affecting said peaperty, including
all assessmenis wpon waler compony stock wnd all tents, nasesstnenls vl charges for waler, appuricnant o er
used in connuection with snicd property; to pny, when due, nll encombeances, charges, and liena wilh intereat,
on sakl property or any part thereof, which at any lime appear to be prior ur superior hereto; to pay sil costa,
[ees, and, expenaes of thia Truat,

8. Should Truster fail to make sny payment or to de sny nct av herein provided, then Beneficiary or
Trustes, but withoul ohligntion so to do nnd without notice 1o or demund upnn Tamtor and withaut relesaing
Truster from any obligation hereaf, may: Mike or do the aame in sawch manner ond to such extent as either may
deem necessary to protect the security lwreof, Beneficiary or Trustee: being asthorized to enter upon said
property for such purposes: commence, appear in and defend any aclion or proceeding purporting to affect the
security hereof or the oghts of powers of Beneficiary or Trustee; pay, purchase. contest, or compromise any
ancutnbrance, charge or lien whicﬁoin the jwdgment of either appears to e prior or superior hereto: ‘and in ex-
srcising any such powers, incur any liability, expend whalevor nmounts in its asbsolute discretion it may deem

v A for, including cost o{ evidence of title, employ counscl, and pey his rcasonnble [fecs.

7. To pay immediately and without demand all suma expended heecunder by Beneficiary or Trustee,
with interest from date of cxpenditurc ot the mate of ten per cond (§0%) per annum until paid, ond tho repay-
ment thereof shall be secured hereby.

IT IS MUTUALLY AGREED THAT:

8. Should said proporty or nny part thervof be taken or dnmoged by reason of any public improvemont
or condemnation proceeding, or damaged by [ire, or earthquake, ar in any olher manner, Beneliciary shall be
wtitled to all compensation, awards, and olher payments ot reliel therofor, and shall ho entitled at its option
o commence, appesr in and prosecute in ils own hame, any action or proceelings, of to make mny compro-
mise or selllement, in connection with such loking or damage. Ali such comguensation, awards damages, rights
of sction mnd proceeds, including the procetds of any policies of fire and ather insurance affecting anid proparty,
are hereby assigned to Bencficiary, who may, after deducting therofeom all its expenses, including attormey’s foes,
apply the same on ang indebtedneas secured hercby. T rustar ogrees to exveule such further assignments of any

P j award, and righia of action and procerds as Bencliciary o Trustee may require.

& At any time and from time to time upon writtien request of Beneficinry, poyment of itd fers and pre-
sentation of this Trust Deed and the nate for endomsement (in cmse of [ull yeconveyance, for cancellntion and
relontion), without affecting the linhility of any person for (he payment of (he indebtedness securedd hereby.
Trustca may (a) consent to the making of any map or plat of mlil{ prraperly; (h)} join in granting any ease-
ment or creating any reatriction thercon: (¢} join in any subordinatian or ether agreement affecting this ‘Trust Doed
or the Hen or charge thereof; (d) reconvey, without warranty. all or any purt of said property, The grantee in
any reconvevince mav be describel as “the person of persons entitled thereto™, and the recitnls Lierein of any

matters or facts shall be m“ulu.ivnmfmu! of truthfulness thereof, T'rustor ngrees to pay reasonabls Trustes's
fees for any of the servicrs mentioncd in this paragraph.

10. As pdditlonal sccurity, Teustor hercby awsigns Benefiviary, during the continuance ol thesc iruats, all
renits. sues, royallies, and profita uf the property affected by this Trust Decid and of any E{'mnql property
located thereon. Until Trustor shall defoult in the ]]:ni:ment of any islebtedness secured hereby or in the pee-
tormance of any agreement hereunder, Trustor shall have the right to collect all such rents, issues, royallies,
and profils earned prior 1o delault as Lthey become due and pavable. [§ Trustor shail default as afoeesmid,
Trustor's right to collect any of such moncys shaoll cease and Beneficinry shall have the right, with or without
taking possession of the property allecled herchy, to calleet all renls. rvallies, insues, and profits. Failure or
discontinuance of Benmeficiory at any time or from time to time ts collect any such moneys shall not in any
mannor affect the subsequent enforeement by Beneficiary of the rvight, power, and authority to collect tho same,
Nothing contained herein, nor the ercrcise of the right by Beneficiory to collect, shall be, or bo construed to
be, an affirmation h{ Beneficiary of any temancy, lesss or sption, nor an ossumption of lisbility under, noe &
ubordination of the lien or charge of this Truat ta any auch tennncy, lemse or option.

11. Upon any doefault by Trustor hercunder, Beneficinry mav ot any time without nolico, either in
mon. by agent, ot by n receiver to be appuinted by a court (Urustor hereby consenting to the appointment of
eneficiary as such roceiver), snd without rogard o the adequicy of any securily for the indebtedness harshy
sccured, onter upon and take possession of mwid property or any part thereaf, in il own namc wue for or
otherwisa collect said renls, issues, and profits, including those pest due and enpaid, and spply the same, losa
costs and expensce of operation aml colleetion, including reasunalde attorney’s foes, upon eny inde
setured hereby, and in such order as Beneficiory oy determine.

2. The entering upon and taking poescssion of said property, the cullecton of such rents, isauss, mnd
profita, or the procoeds of firc and other insurance pelicies, or compensation or awards f{or any taking or
damage ol said property, ond the application or reloaso therrol na nforesnid, shall not curo or waive any
default or notice of deluult hercunder or invalidate any act done pumuont lo such natice,

13, The failure on the part of Bencficinry to promptly enlorce any right hereunder sholl not operate nas

. 8 wajver of such right and the waiver hy Hencliciory ol any default shall not constitute a waiver of any other

ac seheequent dofoull,

14, Time is of the essence hereol. Tlpon default by Trustor in the payment of any indebiedness secured here-
by or in the performance of any mgreement hereunder, ail sums sccured hereby shall immedintely becoms dus
and payable at the option of Beneficiary. In the event of such default. chef&cilrﬁomaiy execule or cause Trustse
to execule & written nnlice of default and of election Lo cpume snild property to nold to satisfy the obligations
hereof, and Trustes shall file such nolice for record in ench counly wherein said property or some part or

thereaf is situated. Beneficiery also-shall deposit with 'Trustee, the note and all documenis evidencing
expenditures secured hereby. i
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“for the loroclusure of martgzoges on real preoperty and Beneliciary &
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16. After the lapse of such time as ma then be roquired by law llowing the reenrdafion of m‘u{ notice of !

default, fotice of defaull and notice of aale having been givin us then renquired by Inw, Truatee, withond Jomond

on Trustor, shall sell said property on the dalo and at the time nad plnee designalod in sid notice af sale, cither as

u whole or in separate parcels, and in such order as it may determine (hut subject to any statutory right of Truslor to
direct the order in which auch property, if consisling af mevernl known lofs or sarcels, ahall” be aold), at public
suction W e highest bidder. the purchase price payohle in lawiul money of the United Stales at the time of
sale. The person conducting the male may, for any cause he deems expuedient. l])o:lpone the aale from Llime to
time until it shall be completed and, in every case, notice of pestponement sheli be given by public declaration
thereaf by much person ot U time and J:Ince last appointed for the sole, provided, i the sale i postponed
for longer than one day bevond the day designoted in the notice of male. notice theread shall be given in the
same manner as the original noticea of sale. Trustee shall exccute and deliver to the purchaser jts Deed con-
veying said property so sold, but without any covenant or warrnnly. cxpress oramphtied. The recitnls in the
Deed of any matters or facts shall be conclusive prool of Lhe (rulh[ul‘m-ss thercof. Any person, including Bene-
liciary, may bid at the snle. Trusiee shall a plg the proceeds of tHe sale ta payment of {1} the coats and
sxponses of exercising the power of anle nnrro tha sale, including The pavinent of the Trustes's and attorney’s
feew; 42} coat of nny evidence of tille procured in connection with sich anle anl revenue stampa an Trustee's Deed;
(3) all suma expended under the terms hereof, not then repaid, with wrerned intesest gt 107 per annuam From date
of expenditure; (4) all other sums then secured hereby; and {5) the romainder, if any, to llhe |®reon or porsons
legally entitled thereto, or the Trustee, in its discretion, may deposit the balance of such proceeds with the County
(.El‘nrk of the county in which thy sale took place. :

18. Upon the oceurrence of any defnull hereunder, Beneficiary shnll

h ! | have the option ta declare Al sums
socured herehby inmediately due and payable and foroclose [his | 1 i

‘rust Ileed in the manner Jrovided by lmw

{ : L X hall be cntitled o recover in such procced.
ing nll coats and expennes incident therete, including a reasenable nttorney’s fee in auch amount os shall be
tixed by the court.

17. Banaficiary may appoint a successcr {rustee at any time by filing for recard in the office of the County
Recorder of ench county in which said property or some part thercol s siluated, a gubstitution of trustes, From
the tima tho wubatitution is filed for vecord, the new trustes shall succeel to all the "powcrs, dutics, authority
and title of lhe trustee named hercin or of any succemsar truster. Fach such substitation shal be executed mnd
scknowledged, and notice thereof shall be given and proaf thereof made. in the manner providled by law.

18. Thin Trust Deed shall apply to, inure to the benefit of, and hind all parties hereto, their heirs, logatees,
devisees, ndminstrofom, cxecutlors, muccesors and assigns. A uhligations ol Trustor hereunder are juint and
several. The term “Beneliciory” shall mcan the owner amd holdes, § lucling oay pledgee, of Lhe nnde secured
hereby. In thia Trust Deed, whenever the contoxt requlres, Lhe masculine gender includes the feminine and/or
teuter, and the singular number includes the plucsl. . .

I8, Trustee necepts hin Trust when this Traat Deed. duly exeewlad and ncknowledged, is made o public
record as provided by law. Trusice is not oblignted to polify any pary heeelo of prnding wale uncder any olhor
Truat Decd or of any aclion or proceeding in which Truslor, Beneficinry, or ‘Teuslee shull ho g party, unless
brought by Trustee,

0. This Trast Deed shall be comstrued according to tho laws of the Stats of Utah

. The undersigned Trustor requesta that m copy of any netice of default and of any notice of salwe
hereunder be mailed to him at the iress hereinbefore set forth,

Signature of Trustor

L Hreree Sl

T Eruce” BilToch.

(If Trustor an Individual) h

STATE OF UTAH
COUNTY OF IRON 38

- AD. 19.... 3lpersonally

appeared before me ... Aruce Bulloch... S N OO
the signer(s) of the above instrument, who duly acknulv_l_qc!ged to me that t_he. Y executed the
sarns,

-

) 74 / R
Notary Public residing at: L
My Commission Expites: f.j/. St 5 o J

Cedar City, Utah

(If Trustor a Corporation)
STATE OF UTAH

COUNTY OF 8.

Onthe ..o, day of ... e , AD. 19....., personally
appeared before me ... e , who being by me duly sworn,
sayn that ha is the ... . reveneenee OF i .

the corporation that executed the above and foregoing instrument and that said instrument was
signed in behalf of said corporation by authority of its by-laws (or by authority of a resolution

of its board of directors) and said ....................
to me that said corporation executed Lhe same.

My Commisaion Expires:
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REQUEST FOR FULL RECONVEYANCE
{To be used only when indebtedness secured liereby has been paid in full)
TO: TRUSTEE.

The undersimed is the legal owner and holder of the nate and all other indebtedness secured
by the within Trust Deed. Said note, together with all other indehtedness secured by said Trust
Deed has been fully paid and eatisfied; and you are herchy requested and directed, on payment
to you of any sums owing to you under the terms of snid Trust Deeid, to cancel said note above
mentioned, and all other evidences of indehtedness secured by said Trust Deed delivered to you
herswith, together with the said Trust Deed, and to reconvey, without warranty, to the parties
designated by the terms of said Trust Deed, all the estate now held by you thereunder,

Datad , 18

Mail recoriveyance to

, 19.......

TRUST DEED
With Assignment of Rents
™
AS TRUSTEE FOR

FORM 142-TRULT DEED. LNG FORM—SBLLY C0., 35 W NWTH SOUTH, L1 4., UTan

Dated

o "™628

FILED AND RECORDED AT REQUEST OF
Wate Bruk of Spurmser Urww
12X AR L
A Mnaies FAST o OCLOCK
oM cook £ oF oepicia
+ ECURDS, rMﬁE - 3 LNCOL
< LUUNIY, NLVADA '

.
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