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THIS DEED OF TRUST, made this 15TR dayof JULY 98,

by and between STEVE J. CROUQUER AND VALERIE J. CROUQUER, HUSBAND AND WIFE

hereinafter called Grantar, and  AMERICAN SECURITIES .COMPANY hereinafter ealled
Trustee,an¢ ~ WELLS FARGO MORTGAGE COMPANY, A CALIFORNIA CORPORATION

, & Corpormtion otpanized and existing under the

laws of CALIFORNIA . , hereinafier with its successors and assigns called Bone-
ficiary; it being undersiood that the words used herein in any gender include sll other genders the singulsr number included
the plural the plural the singular.

WITNESSETH:

WHEREAS, the said Grantor is justly indebted to the sud Beneficiary in the sum of PORTY-FOUR THOUSAND FIVE .
HUNDRED AND NO/100 Dollars (§ 44, 500,00 )

fegal tender of the United States of America, evidenced by a certain promissory note dated  JULY 15, 1981
providing for monthly installments of prineipal and interest with the balance of the indebtedness, if not sooner paid, due snd
payable on ADGUST 1, 2011

NOW, THEREFORE, THIS DEED OF TRUST WITNESSETH, that the Grantor in consideration of the foregoing, and
for the purpase of better securing all the other covenants and conditions of the abave note and of this Deed of Trust, snd in
further consideration of the sum of One Dollar (31} legal tender 10 Grantor in hand paid by the Trosiee, the receipt whersof is ]
hereby acknowledged, has granted, bargained, sold, conveyed, and confirmed, and by these presents does hereby grant, bargain,
sell, convey and confirm, unto the said Trustee, its successors and assigns, all that certain lot or parcel of land situated in

CALIENTE, County of LINCOLN
State of Nevada, described as follows:

LOT FOUR (4) IN BLOCK B OF TRE JAMES H. GOTTFREDSON ADDITION TO THE CITY
OF CALIENTE, COUNTY OF LINCOLN, NEVADA.

Including all hesting, plumbing, and lighting fixtures and cquipment now of heseafter attached to, or used in connection ’
with the real #state herein described.

TO HAVE AND TO HOLD the vaid premises, with all the tenements. hereditaments, and sppurienances thereto be-
iunging, unto the Trustee, its successors and assigns forever.

IN AND U'PON THE USES AND TRUSTS, HEREINAFTER DECLARED, that i to szy:

First. - To permit said Grantor to possess and enjoy said described premises, and 10 receive the issues and profits thereof
until defaubt be made 10 the payment of any manner of indebiedness hereby secured or in the performance of say of the
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cuvenants harein provided; snd upon the full payment of sald note and of any extensions of renewals thereof, and the interest
thereon, and all moneys advanced of expended, 23 herein provided, and all other proper costy, chanpes, commisions, half-ooen-
missions, and cxpenses, o release and recoavey in fee unto and at the cost of the said Grantor the said described land and

Second. - Upon any default being made in the payment of the said note of of any monthly installment of principal and
interest m therein provided, of in the payment of any of the monthly sums for ground rents, taxes, tpecial assesaments, mort-
gage insurance, fire and other hazard insurance, ail as hereinafter provided, or upon any default in payment on demand of say
money advanced by the Beneficiary on account of any proper cost, charge, commission, of expense in and sbout the sume or
on account of any tax or asessment of insutance or expense of litigation, with interest thereon at the rate provided for in tw
principal indebiedness per annum from date of such advance {it being hereby agreed thai on defaull in the payment of sny tex
or asseysmient of insurance premium or any paymeni on account thereof or in the payment of eny of said cost, expense of
lirigation, as aforesaid, the Beneficiary may pay the same and all sums so advonced, with interest &3 eforesid. shall immadistely
artach as @ lien hereunder, and be pavable on demand), or upon failure of neglect faithfully and fully to keep and perform sny
of the other conditions or covenants herein provided; then upon any and every such default being so made a5 sforesald, the
said Trustee, or the trustee acting in the execution of this trust, shall have power, in strict accordance with the applicable laws
of this State, and it thall be its duty thereafier to sell, and in case of any default of any purchaser to resell, st public suction,
tur cash, in one parcel at such time and place, and after such previous public advertisement s the Trustee, Of the trustes
acting in the execution of this trust, shall decrn advantageous and proper; and to convey the same in fec fimple, upon com-
pliance with the 1erms of sale, to and at the cost of the purchaser or purchasers thereof, who shall not be required to see to the
appheation of the purchase money; and -shall apply the procecds of said sake or wales: Firstly, to pay all proper costs, charge,
and cxpenses, including all attomeys’ and other fees, and costs herein provided for, and afl moneys advanced for costs or
expenses, or expense of litigation as afcresaid, of taxes or assessments, of insurance with interest thereon as aforessid, and all
taxes, general and special, and 2ssessments, due upon said land and premises at time of sale; Secondly, to retain a3 compen-
sation a commissiun of one per centurn (1%) on the gross amount of the said sale or ssles; Thirdly, 10 pay whatever may then
1emain unpaid of the principal of the 1aid note whether the same shall be due or not, and the tnterest thereon to date of pay-
menl, it being agreed that said noté shall, upon such sale being made before the maturity of said note, be and become immeéd-
ately due and payable, af the election of the Beneficiary; and, Lastly, to pay the remainder of said proceeds, if any, to sid
Grantor, or assigns, upon the delivery of and surrender to the purchaser, his, her, or thelr heirs or assigns, of pomermon of the
premises as aforesaid sold and conveyed, less the expense, if any, of cbtaining possession.

And it is further agroed that if the said property shall be advertised for sale 25 herein provided, and not sold, the Trustee
shall be enitled 10 a reasonable commission, not exceeding one-half {34) of the commission above pravided, to be computed
on the amount of principal then unpaid.

_ And the said Grantar, for himself, his heirs, executors, sdministrators; and assigns, in order more fully to protect the
security of this deed of trust, does hereby covenant and agree as foliows:

1. That he will pay the indebtedness, as hercinbefore provided. Privilege is reserved to pay the dett in whole, or ia
an amount equal 10°one or mor¢ monthly payments.on the principal that are next due on the note, on the first day of any
month priot to maturity; Provided, however, That written notice of an intention (o exercie such privilege is given st loast
tharty (30) days prior to prepayment.

2. That, together with, and in addition to, the monthly payments of principat and interest payable under the 1erms

of the note sécured hereby, Grantor will pay to the Beneficiary, on the first day of exch month until the said noie Ie fully
paid, the following sums: '

{a) An amount sufficicnt 1o provide the holder hereof with funds to pay the next mortgage insurance premium if
this instrument and the note secured hereby are insured, or a monthly charge fin lieu of @ morigage insrance
premium) if they are heid by the Secretary of Housing and Urban Development, as Tollows: .

(1) I and so long as said note of even date and this instrument are insured or are remsured under the pro-
visions of the National Housing Act, an amount sufficient 10 accumulate in the hands aof the holder one
month prior 1o its due date the annual mortgage insurance premium, in order to provide such holder
with funds 1o pay such premium to the Secretary of Housing and Urban Development purtuant lo the
National Housing Act, as amended, and applicable Regulations thereunder; ot

(1Y 1f and so long as said note of even date and thig insirument are held by the Secretary of Housing and
Urban Development, a monthly charge (it liew of a mortgage insgurance premium) which shall be in an
amount equal 1o one-twelth of one-half per centum of the average outstanding balance due on the note
computed withou! taking into account delinquencies ot prepayments;

fb) A sum equal 10 the ground rents, if any, and taxes and special asscssments next due on 1he premises covered
by this Deed of Trust, plus the premiums that will next become due and payable on policies of fire and other
hazard insurance on the premises covered hereby [all as estimated by the Beneficiary) lest all ums siready
paid thetefor divided by the number of months to.clapse befure 1 month prior to the date when such ground
Tents, premiums, laxes, and assessments will become delinquent, such sums 10 be held by the Bencliciary In
trust to pay said pround rents, premiums, taxes and special assessments before the same become delinquent; and

fej Al payments mentioned in the two preceding subsections of this paragraph and sll payments to be made under
the note secured hereby shall be added together and the aggregate amount thereof shall be paid by the Grantor
each month in 2 single payment to be applied by Beneficiary 10 the following items in the order set forth:
(I} premium charges under the contract of insurance with the Secretary of Houstng and Urban Development,

ot monthly charge {in lieu of morigage insurance prentium), as the case may be;

{11} giound rents, 1axes, special assesaments, fire and other hazard insurance premiums;
(1H) interest on the note secured hereby: and '
(I¥) amortization of the principal of sid note.

Any déficiency in the amount of any such aggregate monthly payment shafl, unless made good by the grantor
prior 1o the due date of the next such payment, constitule an event of defauli under this Deed of Trust, The
Beneficiary may collect 2 “fate charge”™ nof to exceed fuur cents (4¢) for cach dollar {$1) of each payment more
than fifteen (J5) days in urrears to cover the extrs expense involved in handling delinquent payments.

3. 1 the w1al of the payments made by the Grantor under (b) of paragraph 2 preceding shall exceed the amount of
payments actually nvade by the Beneficiary for ground rents, laxes o1 assessments O MSUTERCE premivms, s the case may be,
such excess, if 1he loan is current, al the option of the Grantor, shall be credited on substquent payments Lo be made by the
Grantos, or refunded to the Grantor. . huwever, the monthly payments made by the Grantor under (b) of paragraph 2
pieceding shall pot be sufficient 10 pay ground rents, laxes and assessments and insurance premiums, wher the same shall
hocome due and payable, then the Grantor shall pay to the Beneficiary any amount necessary to make up the deficiency,
om or befure the date when payment of such ground rents, laxes, assessmenis of insurance premiums shall be due. I st any
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time the Grantor shall tender 1o the Beneficiary, in sccordance with the provisions of the note secured hereby, full paymemt
of the entire indebiedness represented thereby, the Beneficiary shall, in computing the amount of such indebtedness, credit
16 the account of the Grantor all payments made under the provisions of {e/ of paragraph 2 hereof which the Beneficiaty
has ot become obligated to pay to the Secretary of Housing and Urban Development, and any balance remaining in the
funds accumutated under the provisions of (b} of paragraph 2 hercof. If there shall be a default under any of the proviicas
of this Deed of Trust resulting in 2 public sale of the premises covered herehy, or if the Beneficiary acquires the property
otherwise after default, it shall appiy, at the time of the commencement of such proceedings, of at the time the property i
otherwise acquired, the balance then remaining in the funds accumulated under {b) of paragraph 2 preceding, a3 a credit
against the amount of principal then remaining unpaid under said notc, and shall properly sdjust any payments which shail
have been made under {a) of paragraph 2.

4. That the Grantor will pay all ground rents, taxes, assessments, water rates, end other grovernmental of municipal

" charges. fines or impositions, for which provision has not been made hereinbefore, and in default thereof the Boneficiary

may pay the tame, and that the Grantor will prompitly deliver the official recelpts therefor to the Beneficiary.

5. That the Grantor will kecp the improvements now existing or hereafter erected on the said premises, insured 2
may be required from time to time by the Beneficiary against loss by fire and other hazards, casualties and contingencies in
such amounts and for such petiods as may be required by the Beneficiary and will pay promptly, when due, any presiums
on such insurance provision for payment of which has not becn made hercinbefore. Al insurance shall be camried in com-
panies approved by the Beneficiary and the policies and rencwals thereof shail he held by the Beneficiary and heve stiached
thereto loss payable clauses in favor of and in form acceptable 10 the Beneficiary. In event of loss he will give immediate
notice by mail 10 the Beneficiary, who may make proof of lots if not made prompily by the Grantor, snd sach inwrance
company concemmned is hereby authorized and directed to make payment for such loss directly to the Beneficiazy insiead of
to the Grantor and the Beneficiary jointly, and the insurance proceeds, or any part thereof, may be applied by the Bena-
ficiary at its option either to the reduction of the indebtedness hereby secured or to the restoration or repair of the property
darnaged. In event of foreclosure ‘of this Decd of Trust or other transfer of title to the zaid premises in extinguishment of
the indebiedness secured hereby, all right, title, and interest of the Grantor in and to any insurance policies then in foroe
shall pass 10 the purchaser or grantee, .

6. That the Grantor will keep the said premises in as good order and condition as they are now and will not commit
or permit any waste of the said premises, resonable wear and tear excepied. :

7. That if the premises, or any part thereof, be condemned under any power of eminent domain, or scquired for 8
public use, the damages, proceeds snd the consideration for such acquisition, 1o the extent of the full amount of indebiedness
upon this Deed of Trust and the note secured hereby remaining unpaid, are hereby assigned by the Grantor to the Beneficlary
and shall be paid forthwith to the Beneficiary to be applied by it on account of the next maturing installment of such in-
debtedness.

B. The Grantor further agrees that should this Deed of Trust and the note secured hercby not be eligible for insurance
under the National Housing Act within from the date hereof (written statement
of any officer of the Department of Housing and Urban Development or authorized agenf of the Secretary of Howsing and
Urban Development dated tubsequent to the time from the date of this Deed of
Trust, declining 1o insure said note and this Deed of Trust, being deemed conclusive proof of such ineligibiity ), the Benefi-
ciary or the holder of the note may, at its option, declare all sums secured heceby immediately due and payable.

9. That the Grantor hercby assigns 1o the Trustee any and all renis of the abowe-described premines and hereby
authorizes the Trustee, without waiving of affecting its right to foreclosure or any other right hercumder, 1o take possession
of the premises at any time afier there is a default in the payments of the debt or in (he performance of any of the obliga-
rions herein contained, and to rent the premisss for the amount of the Grantor.

10. That notice of the excrcise of any option granted herein, or in the note secured hereby, 10 the Beneficiary is not
required to be given, the Grantor hereby waiving any such notice. . '

11.. Beneficiary may fiom time 1o time substilute a Successor or successors Lo any Trustee named herein or acting hare-
under 10 execute this Trust. Upon such appointment, and without conveyance to the sucessar Trustee, the later shall be
vested with all title, powers, and duties conferred upon any Trustee herein named or acting hereunder. Each such appoint-
mment and substitution shall be made by writien instrument exscuted by Bencliciary, contaiming reference to this Deed mnd
1ts place of record, which, when recorded in the office of the County Recorder of the oty of counties in which the pro-
perty is situated, shall be conclusive proof of proper appointment of the successor Trustee.

12. The benefits of the covenants herein contained shall accrire 1o, and the obligations thereol shall bind, the heirs,
represeniatives, successors and assigns of the parties hereto.

IN WITNESS WHEREOF, the said Grantor has executed

e

se presents the gday and year fimt hereinbefore writtsn. |

) . £y
743 HoTT AVERDE. ' TENE J anor T
CALLENIE, NV _8900R "KI%ET’ el ?ﬁﬁﬁg&%
STATE OF NEVADA ) . VALERIE J. CHOUQUER 3
. ) =
COUNTY OF CLARK ) A
On  this 17th dayof  July , 19871 , personally sppeared before me,

geREENRE e Rk N R R BN E g

the undersigned; a notary public in and for the county and State aforeaaid, -
STEVE J. CHOUQUER and VALERIE J. CHOUQUER

known 1o me to be the peérongdescribed in and who executed the within and foregoing instrument, and who acknowledged to

me that t hey executed the tame freely and voluntarily and for the uses and purposes therein

mentioned.

1I¥ WITNESS WHEREOF, [ have hereunto set my hand and affixed my official seal at my office in said county of
. the day and year in this Certificate fjzsy sbove written.

E NOTA7Y rugLIc < o 7 AP LS g 7/:‘1/
2. *’, STATE ¢ . i /ADA e Zary Fublic,

] B N Sandra W. Cram ,

< 7 SANDRA W, CRAM

o g appintoend Cyse Lay SF, |04 County of , Stare of Nevads

L E LKL

Clark

L E b ke e b e

My Commision expires , 1984,

SPEO dad-a27
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