Lincoln County

Positioh § WEEN RECORDED MATL TO:

FIRST AMERICAN TITLE CO.
USDA-FmHA 1800 £, Tosert 1omE O
Form FmHA 427-7 UT-NV
(Rev. 2-20-80) Ias Vegas, Kevada 89105

REAL ESTATE DEED OF TRUST FOR UTAH AND NEVADA

THIS DEED OF TRUST is made and entered into by and between the undersigned

wife

RICHARD FLINSPACH and COLLEEN FLINSPACH, hig

residing in Panaca County, Lincoln

whose post uifice address

i Panacy , Nevada

as trustor(s} herein called “Borrower,” and the United States of America, acting through the Farmers Home Administration,
United States Department of Agriculture, a Government agency, 125 Svuth State Street, Room 5434 Federal Building.
Salt Lake City, Usah 84138, as trustee, berein called “Trustee,” and the United States of America. acting through the Far-
mers Home Administration, United States Bepartment of Agriculture, as beneficiary, herein called the “Gin erement,” and:

WHEREAS Borrower is indebied 1o the Governmenl as evidenced by ‘one o maore Promissory note(s) or assumption
agreement(s), herein called “note,” which has been exccuted by Borrower, is payable to the order of the Government, au.

thorizes acceleration of the entire indebtedness at 1he option of the Governnrent apon any defaule by Rorrower, and is
described as follows:

Date of instrument Principal Amount
—_— _—

June 2, 1981 $168,000.00

And the note evidences a loan to Borrawer, and the Government, at any time, may assign the note and insuse the
payment thereof pursuant to the Consolidated Farm and Rural Development Act, or Title V of the Housing Act of 1949 or
any other statutes administered by the Farmers Home Administration;

And it is the purpose and intent of this instrumen: that, among other things, at all times when the note is held by the
Government or in the event the Government shayld assign this instrument without insurance of the note, this instrumen
shall secure payment of the note and slalk secure any FUTURE ADVANCES by the Guvernment to the Bomrower (all re-
ferences herein 10 the “note™ shall be deemed 1o inclode such future note(s)); but when the note is held by an insused holder,

this instrument shall not secure payment of the note or attach ta the debt evidenced thereby, but as to the note and such
debt shall constitute an indeminity deed of t

of any defzult by Borrower;
And this instrument also sscures the recapture of any interest credii o
by the Government pursuant 10 42 US.C. §1490a.
NOW, THEREFORE, in consideration of ¢
trustee the following described property situated

r subsidy which may be granted 1o the Borrower

he loan(s} Borrower does hereby grant, bargain, seil, convey, and assign une
in the Srate of Utal, Nevada, Countygies) of Lincoln

%a County of Lincolp

State of Mevada,

Subject, however, to all valid outstanding edasements, rights

-of-way, mineral leages,
mineral reservations, and miperal conveyances of record.
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together with all rights, interests, easements, hereditanents and appurtenances thereunte belanging, the rents, issues, and
prefits thereof and revenues and income therefrom, all improvements and persomal property now or later alizched thereio
or reasonably necessary to the use thereal, including, but nat limired to ranges, refrigerators, clothes washers, clothes dryers,
<r carpeting purchased or financed in whels or in pari with loan funds, all water, water rights, and water stock pertaining
thereto, and all paymenis at any time owing to Borrower by virtue of any sale, lease, transfer, conveyanec, ur condenmation
of any part 1hereof or interest therein-all of which are heyein called “the pruperty .

T HAVE AND TO HOLD the properly untu Trustee, Trustee'
simple:

IN TRUST, NEVERTHELESS, (a) at all times when the note is held by the Government, or in the cvent the Govern-
ment shauld assign this instrument without insurance of the payment of the note, to secure Prompt paymemt of the noie
and any renewals and extensions thereof and any agreements contained Lherein, including any provisions for the payment of
an, insurance or other charge, {b) at all times when the nute is hedd by an insured holder. 10 secure performance of Bormower's
agreement herein o indeminify and save barmiess the Government against loss under jts usuran
default by Borrawer, and (¢} in any event and ar il times 1o secure (e
made by the Government, with interest, as hereinalter described and the
Boerrower contained herein or 1n any supplemeniary agreement.

5 successors, grantees and assigns forever and in fee

¢ contract by reason of any
prompt payment of all advances and expenditures
performance of every covenant and agreerment of

BORROWER far Borrower's self. Borrower's heirs, executors, administrators, successors and assigng WARRANTS the
property unto Trusiee for 1he benefit of the Government against all lawful claims and demands whatsuever except any liens,
encumbrances, easetnents, rescrvalions, ur conveyunee speaified hereinabove, and COVENANTS AND AGRFES as follows:

(1}  To pay prompily when due any mrdebtedaess ta the Government hereby secured and to inderenify and save
harmless the Government against any loss under its insurance of paymentof the note by reason of any defauit hy Borrawer,
At all times when the note is held by aninsured halder, Borrower shall continue to make payments on the note 1o the Gov-
emment, as collection agent for the holder.

(2} To'pay 1o the Government such fees and other charges as may now or hereafier he required by regulations of the
Farmers Home Adeninistration. .

{3) I required by the Government, 1o nake additional manthly payments of 1/12 of the estimated anmual taxes,
assessments, insurance premiums and other <liarges wpon the morigaged premises.

(4)  Whether or not 1he note is insured by the Gavernment, the Government may at any time pav any other amounts
required heremn 1o be paid by Borrawer and not paid by Borrower when due, as well as any custs and expenses for the pre-
servation, protection, ur enforcement of this hen, us advances for the accaunt of Barrower. All such advances shall beay
interest a1 the rate borme by the note which has the highest interest rate.

{5) Al advances by the Goverament a5 described in this instrunient, with interest, shall be immediutely due and pay-
able by Bonower to the Guvernment withiout dentsnd ar (he place designated in the latest note and shalf be sceures] hereby
No such advance by the Governmen) shall reheve Burtuwer from breach of Bortower's covenant to Pay. Any paymcatt made

by -Borrower may be applied on the note or any indebtedness to the Government secured hereby. ir.any order the Govern.
ment determines.

{6)  To use the loan evidenced by the note solely far purposes authorized by the Governmens.

(7)  Tu pay when due all taxes, liens, judpments, encumbrances. and assessinents lawfully attaching to ur assessed
against the property, including al! charggs and assessinents in connection with waler, water rights, and water stuck pertaining
%0 or reasonably necessary 1o the use of the rea) propeity deseribed above, and promptly deliver 1o the Government without
demand receips cvidending such paymeits.

(B} To keep the Property insured as required by and uader insurance policies approved by the Government and, at
its request, 10 deliver such policiés ta the Government,

(3 To maintain improvements in goond repair and make repairs reywired by the Government: operate the praperty in
4 good and hushbandmanlike manner: comply will such farm conservation practices and farm and liome hanagement plans
as the Government ram time to time may prescribe; and ned to abandun the Property. or cause or permit waste, lessening
or lmpairment of the sequrity covered hereby, or, without the wiitlen cunsent of the Government, <UL, remove, or lease
any timber, gravel, oil. gas, coal, or uther Mincrals exeepl as may be necessary fur ordinary donsestic purposes,

-~ o I l{ e 632




Lincoln County '

LY i -

(10) Te comply with all laws, ordinances, and regulations affecting the property.

(11) To pay or reimburse the Government for expenses reasonably necessary or incidental 10 the protection of the lien
and priority hercaf and 10 the enlarcement of or the compliance with the provisions herenf and of the nnte and any supple.
mentary agreement (whether before o7 after delault} mcluding but not limited to costs of evidence of title 1o an survey of
the property, costs of tecording this and other instruments, attorneys’ fecs, trustees’ fees, court costs, and expenses of adver-
tising, selling, and conveying the property.

{12} Neither the property nar any portion thereof or interest therein shall be leased, assigned. sold, transferred or
encumbered, voluntarily or otherwise, withoul the wriiten consent of the Government. The Government shall hsve the sole
and exclusive rights as beneficiary hereunder, including but not limited to the POWer 1o grant consents, partial releases,
subordinztians, and satisfaction, and no insured holder shall have any right. title or interest in or 4o the lien or any benefits
hereof,

{t3} At ail reasonable times the Gavernment and its agents may inspect the Property to ascertain whether the cov.
=nants and agreements contained herein ar in any supplementary agreement are being performed.

{14) The Goverwment may (a) extend or deter the maturity of, and renew and reschedule the pavments on. the debl
evideaced by the note or any indebtedness to the Government secured by this instrwnent, (b) release any party wha is liable
under the note or for the debt from liahility 1o the Government, (c) release portions of the property and subordimate its
lien, and {d) waive any other of its rights under this instrument, Any and ull 1his can and will be donc without affecting the
lien o1 the priority ‘of this instrument or Borrower's or any ather party's liability 10 the Government for payment of the note
ar debt secured by this instrument anless the Government says otherwise in writing. HOWEVER, any forbearance by the
Governmeni--whether once, or aftep—in exercising any night or remedy under this instrumem. or otherwise afforded by
applicable law, shall not be a waiver of or preclude the cxercise of any such right or remedy.

(15} If a1 any time it shali appear to e Governinent that Borrower may be able 10 obtain a loan froma production
credit association, a Federal land bank.. or ather responsible couperative or private credit source, al reasonahle rates and terms
for loans for similar purposes and periods of time, Borrower will, upan the Government’s request, apply for and accept such
loan in sufficient amount 1o pay the note and any indeitedness secnred hereby and to pay for any stack necessary 10 be
purchased in a cooperative lending agency in connection with such toan. .

(16} Default hereunder shall copstitute default under any other real estate, or
instrument held or insured by ihe Government and executed or assumed by Borrowe
security instrument shall constitute default herewmder.

{17} SHOULD DEFAULT occur in the performance or discharge of anyy obligation in this isntnnment or secured by

this instrwnent, or should the parties punsed as Borrower die or be declaregd incompetent, or should any one uf the partics
named as Borrower be declared a bunkrupt or an insulven:, or make an assignent for the benetit of creditors, the Govern-
ment, at its option wilh or without natice, may: (a} declare the entise gmount unpaid under the note and any indehtedness
10 the Government liereby securcd immediszely due and payable, (b) for the account of Borrower incur 2nd Pay reasonable
expeuses for repair ar maintenance of and take Possession of | operate or rent the property. {c} upon application by i1 and
production of this instrument, without other cvidence and without natice of hearing of saut application, have a receiver
appainted for the property, with the isual powers of receivers in like cases, and (d) authorize and request Trusiee to fore-
close this instrument and sell the property as provided by law, (&) bring an action 1o foreclose this instrument, obtan a
deficiency Judgment, or enforce any other remedy. provided by law.
' (18) At the request of the Government, Trustee may foreclose this
perty as provided by law, for cash or secured credir at the option of the Government, personal notice of whicl sale need not
be served on Borrower; and at such sate the Governmen| and jts agents may bid and purclase as a stranger; Trustee at Trust.
ee’s option may conduct such sale withaut being persanally present, through Trustee's delegate autharized by Teustee for
such purpose ozally or in wrining: and Trustee's execution of a cenveyance of the property or any part thereof 10 any pur.
chaser at fareclosure sale shall be conclusive evidence that the sale was conducied by Trustee personally or through Trustee's
delegate duly autharized in accordance herewith.

(19) The proceeds of foreclosure sate shall he applicd in the following order 10 the payment of: (a) rasis and expenses
incident 1o enforcing or complying with the provisions hereaf, (b) any preor liens required by law or a competent court to
be so paid, {c} the debt evidenced by the note and all indebtedness 1o the Government secured hereby, (d) inferior liens of
record requited by law or a competent courl to be su paid. (e) at the Gaverminent's aptian, any other indebtedness of Bor-
rower owiitg ta or insured by the Government, and (T} any balance 10 Borrower, [n case the Government is the snecessful
bidder ar foreclosure or vther sale of all or any part of the property, the Goverpment may pay its share of the purchase price
by crediting such amount on any debis of Borrower owing 1o or ingred by the Government, in the order preseribed above,

{20) Al powers and agencies granted in this instrument are coupled with an interest and are (rrevorahle by death or
otherwise; and the rights and remedies provided in this insirumient sre cumulative to remedics provided by law

(Z1) Borrower agrees that the Governmeni will not be bound by 2y present ar future State laws, {a) prohibiting
maintenance of an action For 3 deficiency judgment oz limiting the amount thereof or the time within which such action may
be braught, (h) prescribing any other statule of limetatinns, or (o} fimiting the conditions whichi the Government may by re-

gulation impose, including the interest rate ir may charge, as a condition uf approving a transfer of the property to a new
Borrower,

persanal property or ather security
r.and default under any such other

instrument by advertisement and sale of the pro-

{22) If any part of the luan for which thus instrunkent s given shall be used to finuuce the
1epair of property to be used as an owner-occupicd dweliing (herein called *
rent the dwelling and has obizined the Guvernment's consent 1o da so (s neither Barrower tor anyone authaorired o act for
Barsower will, after receipl of 3 bona fide offer efuse [ nepastiale for 1he sale ar renial of the dwelling or walt otherwise

make unavailabie or deny the dwelling 1o anyone hegaise of race, cokor,relipion, sex, o sationsl oeigin, andt {b) Borrower
recongizes as llepal and hereby diselarens, snd will not o oy with or

atieongsl to enfurce any redlng coven., lie
dwelling reluting to rave, color, redigaon, s ur mateonal DHIPE BDW( 4“1‘ h‘ 68‘3

purchase, construction or
‘the dwelling™) and if Borrower intends 1o sell or




Lincoln County

. P~

(23). If Borzower has a permit or approved apphication for the appropriation of water fur use on of for the henefit
of the property hersinabove described. Barrower will perform and cnmplere abl the action and fulfill all the conditions
necessary to perfect such water nght; and in the event of Botrower's failure 10" do so, the Government shall have the right
to complete such action and to advance such sums as may be necessary for such purpase. such advances to he secured by
this mstrument.

(24} M the property, or any part thereot, is a lease or a purchaser's interest in a con
when due all tents, contract payvments and any aad all uther charges reguired by
other requireinents of said lease or contract, yad will not surrender ag relinguish,
any of Borrower's right, title and interest in or to the preperty or the lease or
effect.

(25) Borrower has assigned or waived or will immediately,
the Government all grazing privileges, permits. liconses, or leases appuricnant 1 or used in conneetion with said lund. and
Borrower fucther covenants and agrees to produce renewails thereof prior to their expiration. to pay all fees and charges and
to pesform all acis and to do all things necessary to keep and preserve all said grazmg rights and renewals thereof, and in the
event of the fasture of Borrower 1o do any of these things the Government may du so.un behalf of Borrower, including ad-
vancing such sums as may be necessary for 1his PUrpera, and such funds advanced shall be secured by thisinstrument.

{26) This instrument shall be subject 1o the present repulations of the Farmers Home Administration, and 1o its
future 1cgulations not inconsistent with the EXTICSS provisions hereof,

(27) Natices given hereunder shall he sen by certificd mafl, unless olherwise required by law, and addressed, unless
and until some ather addrass is desipnated in a notice so given, in the case of both Trustee and the Government fo the Far-
mers Home Administration at the address stated above and i the case of Borfower at the address shown in the Farmers
Home Administration Finance Office records (which normally will be the sarme as the pust office address shown above)

(28) Upan full and final payment of all indetricdness hereby secuted and the performance and discharge of each and
every condition, agreement and obligation, contingent, or otherwise. contained herein or secured herehy, the Government
shall request Trustce ta execute and deliver 1o Rorrower at Borrowe:'s address a full reconveyance of the property within

60 days afier written demand by Borrower, and Borrower hereby waives the benefits of all laws requiring earlier cxecution
ot detivery of such reconveyance.

(29) If any provision of this instrument or application thereofl to any person or circumstances is held invalid, such
invalidity will not affecy otlier provisions or applications of the instrument which can be given effect without the jnvalid
provision or application, and to that end the provisions hereof are declared to be severable,

tract of sule, Barrower will pay
stid dease ar contract, will comply with 4t
without the Governient’s wntien consenl .
contract while this instrument remains in

WITNESS the hand(s) and seal(s) of Borrower this ___ 2.£-t4, day uf ___Juge 19 BL.

ekl A NF

Richard Flinspach rSeail

ITTON DAM“?“ cho
Colleen Flinspach 3k

ACKNOWLEDGMENT
STATE OF _UTAH
COUNTY oF_IROY 1
On this 2624 day of June L1981 personally appeared hefore

me — BICHARD FLINSPACH and COLLEEN FLINSPACH, his wife

the signet(s) of the above instrument.

who duly »
e

'ﬂkgﬂggd'{o me that they executed the same.

“‘01” i .

FLED AND RECOR- o
o RECORTED AT asrimsy %clar)’l’ ie, residing ar: =~ Parowan, Utah
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AT - MINUTES past Ao, Tk Ned Day j
S TN S Mmook 4L c.ipiciay MY commission expires Z—.Novémber ], 1981
T e T ecoens, sace B8 ] LircOuN
4 COUNTY, NEVAZA,
—
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