Lincoln County

[l .
STATE OF NEVADA Loan No. H232772-4
Faderal Land Bank of Sacramento Desd of Trust i
THIS DEED OF TRUST. made  June 5, 1981 petween .
WATYNE . LISTER .and RUBY LISTER, his wife
herem called 7 :, the FEDERAL LAND BANK OF SACRAMENTQ, a corporation Trustee, and the FEDERAL LAND
BANK OF -AMENTO, a corporation, Sacramente, California, Beneficiary;

w .L3SETH: That Grantor hereby grants unto ssid Trustee, with power of sale, the following-described real property in

Lircoln . County. Nevada:

The South Half (5 1/2) of the Southwest Quarter (5W 1/4) of Sectiom 16, Township 2
North, Range 67 East, M.D.B. & M., Lincoln County, Nevada

TOGETHER WITH all of Grantor’s exieting and future rights. however evidenced, to the use of water for irrigating said
tands and for domestic and atock walering uses, including ditches, laterals, conduita. and rights of way used to convey such water
ar to drawn said land. ail of which rights are hereby made appurtenant to said land, and all pumping plants now or hereafter used
in vonnection therewith, and all wind machines used on sdid land. which pumping plants and wind machines are hereby declared
to be fixtures, all grazing leases, permits, and licenses used with sawd land: all lenementa, hereditaments, easements, rights of way,
and appurtenances to said land, and the renis. 1ssues, and profits thereofl,

As secunty for the payment of: (a} 5. 25, 000.QQwith interesl as prescribed in Grantor’s promissory note of even date
herewith, payable to Beneficiary at its office in Sacramenio, California: (h) alt other obligations under said note; (c) any additional
meney Beneficiary may hereafier loan to Grantor, his succetsors oz any of them, as advance(s) hereunder, with interest as preseribed
17 Lhe note(s) evidencing such advancels), (d} all rengwals, reamortizations and extensions of the indebtedness evidenced by said
nione(s) secured hereby; (e) all money advanced to any receiver of the premises described herein; () all other money that may be
advanced under provisions hereinafter recited in this deed of truat,

The promussory notes} evidencing Lhe indebiedness secured by this deed of trust contains a provision whereby the rates of
interest un the unmatused principal porion of the indebtedness and on items in default are subject to change whenever the new loan
inlerest sate of the Beneficiary is either increased or decreased.

As additional security, Grantor assigns, without obligatinn on Beneficiary to effect collection, all damages, royalties, rentals, and
aher revenue from all present and future oil, gas, and mineral leases, and rights affecting said premises, and all money payable to
irantof i the event of vancellation of any grazing Jeases, permits, or licenses, used with said land; and pledges

Upon Grantar's defauit or breach, all atock and coniracts then pledged may be scld with the land. at public or private sale,
without demand for performance snd without notice of such sale to Grantor of any person;
Grantor covenants and agrees that: N

t1) Each Grantor is jointly and severally lishle for slf ohligationa secured hereby, which obligations shafl extend to snd
tind the heire, exerutnor.. administralors, successora, and assigna of each Grantor;

(7} Acceptance by Beneficiary of any payment shall not operate a1 a waiver of any prior default;
13} Releases from personal liabilily shatl not affect the personal liability of any petson not specifically released;
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(4) Al condemnation awards and damages shall be paid 10 the Beneficiary to be applhied on the indebtedness secured hereby;

15) Giaantor will comply with the Farm Credit' Act of 1971 gnd Federal Reclamation Act, and will care for the security in a farmer-
ke manner at Grantor's expense;

16) Upon Grantor's default or hreach, Beneficiary may take pomsession of said premises with all r
prsscesion ar have o receiver Appointed und mAay. at its aption. sccelerate the maturity of the indebtedness.

17) This insirumnent is given and sccepted upon the express provision that in the event the herein-described property,
terenl, wroany interest therem, 1w sold, agreed to he sold, conveyed, or alienated by thi Granier, o by operation of law
cuee il by inheritnnee, ull obligitions seeu red by this mnstrument, irtespective of {he maturity dat
the hedder hereof, and without demand or nelire, shull immediately become due and payable.
ot constitule a warcer of the right te exercise this eplion in the evenl of subseguent sale, agreement to sell. conve ance, or aliena.
fwn Subsequent acceptance of any payment hereunder by Beneficiary shall not be deermed a waiver of any default by Grantlor, or
my sale, agreement 1o sell, vonveyance, or alienation, regardless of Beneficitry's knowledge of such delzult, sale, agreement to sell,
conveyanee. nr alienation at the time of accepluace of such payment.

The following cuvenants, Nos. 1,2, 3, 4.5, 6, 7. 8,9 of section 2 of an acl entitled “An act relating to transfers in trust of estates in

tral property to secure the performance of an obligation or the payment of a deb!, and to provide that certain covenants, agreements,
Ligations, rights and remedies thereunder may be adopted hy reference, and other muiters relating thereio,” approved March 29,

1447, are herehy adopted and made a part of this deed of truat. Covenant Mo, | shalt also apply to stock, contracts, and rights pledged

herein Covenanl Na. 2, in the amount required by Beneficiary, and the amount catlected under any fire or other insurance policy,
iay be applied by Beneficiary upon ony indebtedness secured hereby. or at option of Beneficiary the entire amount so collected or any
irt thereaf may be released to Grantor. Such upplication or release shall nat cure or waive any default or notice of default hereunder, or
-alidate any act done pursuant to such notice, Covenant Mo, 3 shall include bankruptcy proceedings, Covenant No. 4- Money a0
“fended plus interest acerved theireon shall be secured hereby, the rate of interest being subject te change in accordance with

Huneliciary's variable inferest rate plan. Covenant No. 5: Trustes may make full or partial reconveyances to “the PErSOn BT persons
wudly entitled thereto.” All recitats therein shall be conclusive. Covenant No. 6. Attarney may represent Trustee at sale and security
ay be sol@ in one parcel. Covenant No. 7- 1%, 3100 minimum. Covenant No. 9: Conveyance to new trustees shall not be necessary,
el sad resolution may refer in general terms to st deeds of trust held by Beneficiary, which shall include this deed of trust, and,
run recordation, shall be conchusive proof of proper change.
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Executed the date firsi herrinabove wtitten.

Addresa  F:0. Box 402

. Floche,
STATE OF NEVADA
- I -
COUNTY OF | Sowcois

On thin A7+ duy of . Tie M€ in the yoar 198\ betore me, Joko 4. Liay cued
otary public in and for said county and State, persohally appeared . . .

Pewn e me to be the permon  described in and whe exécuted the foregoing instrument, who acknow]
+wvutedd the same freely and voluntarily and for the uses and Purposes therein mentionsd.

IN'WITNESS WHEREQF, I have hereunto set my hand and affixed my official seal the day and year in this cartificate Srut

b writien,
: M x(% ..................................................... S

Notary Public in and for. & ,ucad .
County, State of Nevada.
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