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CERTIFICATE OF LIMITED PARTNERSHIF

This certificate has been executed on thig _gnd day of

Srged T » 1981 by the underaigned to form a limited part-

nership under Nevada Revised Statutes 88.010 teo B8.310 on the
following terms:
1.
The name of the partnership 1is: CAREFREE CALTERTE, LTD.
I1.
The character of its business 18 that of purchasing and
operating real estate in Linceln County, Nevada.
III.
The location of 1ts principal place of business is: F. 0.
Box 1823, Lés Vegas, Nevada 89101 until changed by designation
of the General Partners.
1v.
The name, address and amount of investment of each General
Partner is as follows:
William G. Raﬁson
4569 South Brighton Drive
Las Vegas, Nevada 89121

Contribution: §2,631.58
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Arthuvr D. Sartini
P, 0. Box 1825
Downtown Statlion
Las Vegas, Newvada 89101
Contriburion 52,631.58
The name, place of residence and amount of investment of

the Limited Partner is as follows:

Clifford M. Houchin
4045 Stockdale Highway
Bakersfield, California 93309
Contribution: $100,000.00
V.

The partmership is to exist for an indefinite term of
years from the first recerding of this certificate. The
partnership may be terminated by the Limited Partner as of the
end of any calendar month, provided that at least sixty {60)
days advance written notice thereof 1s given to the other
parties.

yI.

TherLimited Partner has contributed Twenty Thousand
Dollars {3$20,000) cash toward his full amount of investment of
$100,000 as set forth in paragraph IV. No property other than
cash shall he contributed by the Limited Partner.

VII.

The deferred balance of Eighty Thousand Dollars {$80,000)
owed by the Limited Partner is payable over a fouf (4) year
period in yearly installments, payable on July 1 of each year,

plus interest commencing on the date of recordation of cthis
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Certificate at the rate of 12 percent per ancum on the unpaid

balance dve as of the last preceeding payment, The payment

schedule for principal 1s as follows:

No

Limited

By

recelve

July 1,
July 1,
July 1,
July 1,

time has been

Partner is to

reason of his

95 percent of

by way of income.

1982 $20,000
1983 20,000
1984 20,000
1985 20,000
VIII.

agreed upon which the contribution of the

be returmned.
IX.
contribution, the Limited Partner shall

the net profits, but mo other compensation

X.

The Limited.Partner has no right to substitute an assignee

as contributer in hise place.

X1.

No right is given to the partners to admit additional Lim-

ired Partpers.

X1t.

The remaining General Partner is not obligated to continue

the business on the death, retirement, or insanity of the other

Ceneral

Partner.

XIII.

No right is given to the Limited Partner to demand or re-

ceive property other than cash Iin return for his contribution.
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IR WITNESS WHEREOF tﬁe parties hereto have executed this

certificate as of the date stated in the first line above.

By
William G. R
—

!
By \5 i

Arthuy D, Sattifl
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STATE OF NEVADA )
JeB.
COUNTY OF CLARK )
On May 27 .. 1981, personally appeared

before me, a Notary Public,

T sl b e, B
GUY L. GREENLEAF
HITARY PUBLIT CALHCRI Ay

Kl COUNTY

wsivn [wprees June 29, 1782

STATE OF NEVADA )
}sa.
COUNTY OF CLARK )
on _Arril 2, , 1981, personally appeared
before me, a Notary Public, W12 . Payeon

whe acknowledged that he executed the above instrument.

x>, Notary Public-State of Nevada
CLARK COUNTY

3 Scrah Lambert

STATE OF NEVADA } Yoo . My Commission Eepires Aug. 3, W8BL
)ss 7
COUNTY OF CLARK )
On il o , 1981, personally appeared

before me, a HNotary -Public, Ar S T 0nd
who acknowledged that he executed the above insatrument.

- Degeutim or ol Nededa
oL QUHTY

R S:rah Lambert
- D . My Comirussion Dopires Aup. 3. " 707
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