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TRUST DEED

With Assignment of Renis

THIS TRUST DEED, made this . 7th. _dayof..Aoril = 581
between ... James M. Chavis and Nancy L, Chavis, his wife
-4 as TRUSTOR,

whose address is Box345,P1uche!NevadaBQO43 I i . T
{¥ireel and number § Wity w (hlale‘]v
....Bank of Pleasant Grove . . as TRUSTEE,* and
. ...Bank of Pleasant Grove . ...i... as BENEFICIARY,

WITNESSETH: That Trustor CONVEY: AND WAHRANTS TO TRUSTEE IN TRUST,

WITH POWER OF SALE, the following described property, situated in Linceln
County, State of Utah:

Lots €ighty-Six (86), Efghty-Seven (87), Eighty-Eight (88}, and
bighty-Nine (89} in Block Twenty-Three {23) in the town of Pioche,
State of Nevada. '

Together with all water rights of every kind and nature, new owned
or herein acquired, appurtenant thereto.

THIS TRUST DEED IS NON-ASSIGNABLE WITHOUT THE PRIOR CONSENT OF THE BANK OF
PLEASANT GROYE-BENEFICIARY.

Together with all buildings, fixtures and improvements thercon and all water rights, rights of
WAy, easements, rents, issucs, profils, income, tenements, hereditaments, privileges and appurtenances
thereunto belonging, now of hereafter used or enjoyed with snid property, or any part thereof,
SUBJECT, HOWEVER, to the right, power and uuthori'liy hercinafter given to and conferred upon
Beneticiary to collect and apply such rents, issues, an profits;

FOR THE PURPOSE OF SECURING (1) payinent of the indelnednesa evidenced by a pro.

missory note of even date herewith, in the principal sum of $.18,000.00............., made by
Truster, pavable ta the order of Beneficiary at the times, in the manner and with interest as therein
set forth, and any extensions and/or renewals or modifications thereaf; (2) the performance of
each agreement of Trustor herein contained; {3) the payment of such additinnal loans or advances as
hercalter may be made 10 Trustor, or his successors or assigns, when evildenced by a promissory
note of noles reciting that they are secured by this Trust Deed; and (4) the payment of all sume
expended or advanced by Benefiiary under or pursuant to the terms hereof, together with interest
thereon as herein provided.

*NOTE: Trustee must e a memler of the Utah State Rar: a bank. huilding an:d Inan association or savings
and loun Beswiatumn avthorized o deo<uch basiness in Ciah, corperzitioN antl izl b do & trost business in
Utah, or a title insurane or aistract cumpany authorized W de such buviness i Ui,
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Lincoln County

TO PROTECT THE SECUREPY GO0 UHES TRUST DR, il

LOIE ALY

1. To keep said property in good condition amd gepair, et ts reniove or demalish any b
camplete or restare premptly amd in goed and workinanbike manmer
damaged or destruyed thereon: to comply with all laws. oo
to commit or permit waste thesecfl nol to cominit. seller ur
Jo all uther acts which drom the characler o oo of siaid propery may be reasaahly neeessary, the specific
cnunernlions berein aob eseludme the geonral, and, ol the loan sacunal berchy or any part the is laving oh-
Llair<l for the purpose of fianving constracton of smproventents an sad property, Trustor further agree

nz Aheroon, o
o building whieh may b eonstrgcted,
A=l pestewctions al E properts: ot
S s it upen sasl property in viokidion of law; te

(a)  To commencr vonstruction promptly and fo pursue xame with nasspable diligencs te completion
in aceordance with plans and specifications satisfaclory g Bencdiciary, and

(b1 Ta allow Bearficiary o inspeet said property at all fimes during constraction.

Trustee, upon presenlatian 1o iF of an allidavit signed by Teneficiary, sitiing forth facts showing a default
by Trusior under this nombered paragraph, 1 authorized 1o aveept as true @il cunclusive all facls and state-
ments therein, and ta act thereon heresnder.

2. To provide and maintain insuranee, of such 1yvpe o1 1y and anvnnts as Benefic
the improvements now exisling of erealter erectal ot placed on said property. Such dnsurnee shall_be carried
in comjranics approved by Liencficiary with loss payvable clauses i Livor o and in torm seceplable to Beneliciary.
In event of loss. Truster shall give immelite notive to Beneficiary, wha may make proof of Ins<, amd each insurance
cumpany concerned is herehy authorized and direcled to i paxmient for aucheloss direelly w Heneficiary
instead of to Trustar and Rencficiary jomtly, 1 1he th<yrienee procosds, or any p iereof, may be applied
by Beoeficiary, at its oplion, e sedoction of e addebtelness Bercbs sevnrsd or 0 the restorition or qepair of
the property damaged.

Y Ay require, on

3. To deliver 10, pay for and maintain with Beneficiary until theoindebledness secured hereby is paid in foll,
such evidence of litle as Beneficiary may require, meluding abatzuets of title or polivies of title insurance and
any citensions or tenewals thereof or sepplements thereto.

4. To appear in amd defend any action ar_prceeding purporling fo affect the security hereol, the litte ta
said properly. or the rights ar powers of Benefimary ae  Pruste shold BeneFiciary or Trastee elect to
also appear in or defendl any such action o proceeding, Lo pay s o exprenses, inclucling eost of evi-
dence of title and alterney’s fecs in a reasonable sum incarred by Bencliciary or Truster,

5. Te pay at least 10 dazs before delinguency all taxes and

all assessments upoen water company stoch and alb rents, assessm
used in connection with said propert
un said property or any part ther
feed, and expenses of this Trust.

assessmenta allecting said property, including
s andd charges fer water, appurienant o or
1o pity. when due, all encumbranees, charges, and liens with inlereat,
which at any ¥ime appear te B prior or superine hereto; to pav al) coats,

6. Should Trustor fail 1o make any pavment or to da any acl as herein provided, then Beneficiary or
Trustee, but without oblizatton so $o do and without notice toor demand upon Trusdor and withoul releasing
Truster from any ohligation bereefoneie: Make or do the sime i sech manner and 1o sich extent as cither may
deem neceszary U protwet the secunty hereof, Beneficiary or Trostee being  aotherized to enter upon said
praperty for such purposs commence, appear in_apcl dofend any action or procecding purporting 1o affect the
segunity hereof or the nchts of powers ol Benelinary or Fruste ¥. purchase, gonles!, or compromise any
encumbrance, charge or hen which in the judgment of vither rs toobwe prior or superior herela; and in ex-
erclsing any o such powers, dncur-any liability, expemd whateser anmweunts e 1ts absolute diserction it may deem
necessary therefor, inclwding cost of evidence of title, employ connscel, and pay his reassnable fees.

. Te pay immudiately and without demand  afl suma evpendied hereuncler by Beneficiary o Trustee,
with inferest from date of expinditure a) the rate of {en per ceat (1000 ) yoer anpum until paid, and the sepay-
munt thereof shall be secured Jereby.

IT 1S MUTITALLY AGREED THAT: i

B. Should said property ob aay part thereof be taken o damagid by keason ol any public improvement
of eomdemnation proceeding. or damaged by Tire, ar earthguake, ar noany other mannce, Bencfiviary shall be
entitled 10 all compensatinn, awazds, sl other pavments or relicl thorefor, and shal e entithal al its option
o COmMMencs, Appedr it amd prosecute i dlsoowi name, any aclion of procecedings or e make any compro-
nmise ar seltlement. i cannection with such taking or dam'r'u- All such compensalion, awards, damages, rights
of action and procecds, incluting the prrocecds of any [mhuca of {ite and oiher insurancee affeciing said property,
are hereby assigned 1o Beaeficiary, wha max. alter thduchny_ thorelrom ite expenses, including allornev’s fees,
apply the same on any indebtodness socured hereby, Trustor agrees o exeoute such further wssignments of any
compensalion, award., damages, and rights of action and procvods as Beneleary o Trustee may require.

4. At any time and from tinme to time upnn writtlen request of Bencliciary, pavment of its lies and pre-
sentation of this Trust Deed and the note fnr endorsement Lin case of Tull recenvesance, for cancetlation s
retentinnt, without affecling the hability of any persan for the pavment of (he indebtedness secureel hereby,
Trustee may (a) eonsent ta the making of any map or plat of = properly s by jain in prinding aay ease-
TMeRt OF CLeAlng any Feslnclinl thereon: () jsin in any subordinatiem or other agreemens affecting this Trust Teed
ar the lien ar charge theroof ) id LYY without warranty, all or any part ol saixd properts, The prantee in
any recunvevanee niav be deseriled as “lhe person o1 persons entitled the ul the rocitals therein of any
matters or facts shall be oonelusive prood ol truthfulae ss (thereof . Trustar o 1 pay  reasonable Trusiee’a
fees for any of the services mentionsd in this paragraph.

10, As additional secarity, Trustor hereby assigns B
rents, issues. royaltics, and peafits of the property affected by Trenst e andd of any personal property
located  thereon, Vanl Trastor shall it in the paviment < indchividness secured hereby or in the per-
furmance o any agreement hervunder, Prostor shall have ru.hl tes collect all sach renls, issues, rovalties,
and predits enrned prioe o default as they booome due andd | e 11 Frustor shall defnult as afuresaid,
Frustor's right 1o eolleel any of surh monevs shall cease and Benetwiary =hall have (he right, with « without
taking possession of the property affectnd erebv, o collect all rents, posall sues, and profifs. lure or
dhscontinuance of Beneligary. at any Lime or from tene to time o colleet any saehe n ys shall not in ony
manner affect the subsequenl enforcement by Beneficiary of the ncht, guaser. and authonty e eolleot the same.
Nothing cuntained herein, nor the oxercise of the right by Beneheiaey o eollect, shall be, or be construed to

. an_affirmation hv Beneficiary of anv tenancy, lease or option, hor an :1-~umptmn of liability under, nor a
subordination of the lien or charge of this TFrust Deed to any surh tenancy, lease or option.

. during 1he continaance of these trusis, atl

e

11. Upon any default by Trusor hereunder, Beneficiary mav at any  ime without notice, either in
werson. by apent, o1 by a recejver (o le a|.|mu|h-d by B court (Truslar hereby eonsenting to the -lr)rﬂ'llllml'l\'- af
tenefwiary s such zeeeher) s and without regant 1o the odequacy of any secunity fur the indebledness hereby
secured  enter wpan and take possession of <aid property or any part ibereal. in ils nwn name sue fer o
oltherwise coflect said rents issaea, nad profis, including those past doe and unpaid, and apply e same, lesa
costs and expenses of uperation and  oollection, including reasonohle attoraey's fees, upon any indebtedness
sevured hereby, and in such order as Beneliciary may determine.

12 The entering upon amt tinking Poss ~sion of said PTOpPETLY. the oollevton of =uch rents, jssues, and
profits. or the procesls of fire sod other insvrance policies. or comgensation or awards for any  taking or
damage of said property. and the applicatinn o7 release thermd as aforcanid, shall A cure or waive any
default ar notive of default hereamler or imalulale any act done pursnant 1o queh notice.

13..The fajilure vn the part of Benefiviary to prompily enloree anv right hercunder shall not operate ma
a waivet of such ripht and the waiver by Benefwiary of any delault shall ant oinstitute g waiver «f any other
or sulsequent delault.

4. Time is of the essence hereol. Upon default by Trustor in the payment nl any indebledness secured here-
by or in the perlormanc- of any agreement berewnider, al sums seeured Bercdhy - all immedinlely become due
and pavable at the option of Benefiviary, [n thee event of soch delnll, Bencheerys may exerute or couse Trostes
t execute a wrillen potice of default and ol election to eanse sanl properny by e wildl 0 satisfy the ohligations
hereof, and Trustee shall Ble sich totwe lor record in s enunly whercin sl |um!u-tly or sume part_or

g1
paree]l thercol s sityated. Benvfiwiary also shall deposit with Trustee, the note and alb documents evidencing
vapenditures secured hereby.
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. . - . I
15 After the Bapse of wuch tine s sy then be cequired Iy L il
delnudt, and nolive of default and neawee of <abe having been gisen ae dhen
on Truster. shalt sell satd property vn the dale and :
i whale or in separate parcels, amnd m such srber Uinany - tatelery right of Trostor to
derect e order in which h prigrenty, it o Hing uf several hiwnan lots or perceds, shall e solid), at rablic
auctun fo the highest bidder, the purchase price pavalte in Tinefnd menes of fhe st tes al the time of
sale. The person conducting the sale mav, for any camse b derms expieiend. postpane e sade irom time L
time until 1t shall be completed and, in every Botiee of postponument shall b given by pulttic declaration
thereol by such perssa at the lime aml pla appointed for the sale: provided, il the sale 3 orsiponed
for longer than one duy Ievond the day e 1 the antice of sale, potice thereof shall e iven in the
sime manner e ariginal notice of sale ) o sl exeeate ared deliver e $he purchaser its {veed con-
ing said property so sokb, but withaut any covenant or warcidy. express or implud. Fhe rocitals in the
ed of any matters or facts shall be conclussve proal of 1he” truthinlness thereaf. Anv paerson, including Bene-
fimary, may bid at the sale. Trustee shall apply the proceeds of the sale 1o pasment of (1) the costy and
expenses of exercising the pewer of sale and of the sal:. including tha pinatent of dhe Trustec’s and attorney’s
fees 123 cast of any evidenee of litle procured in conertion with s e an e slamps an Trustee's Theed
€1 all sums expended amdvr e terms hereaf, Rot then repaid, witly w1l 307, per anhum from date
ol cxpenditure: (4) all other sums then secured herebys and (3) (he remain L ifany, tn the person of persons
legally entitled therela, oe the Trustee, in its diseretion, mav depasit the balanee of such processts with the Coundy
Clerk of the cuunty in which the sale tovk place.

the recnrdation of said mice of
dircd by T, Trustee, willwal domand
it el i ~nd native ol sale. cither as

16 Upon the arcurrence of any default hereunder, B
seewred hercly immediately due and pavable and Joreclose Trust 1wed s the manner privided by law
fur the foreclosure of murtgages vn real property and Beneficiary shidl ho entitled 1o recover in sach procoed -

ing all cosds and expenses inculent thereto, incuding a  reagonghle iturney's fee in such amaunt as shall be
fixed by the cogel.

v shall have the aption to declare ol sums

17, Beneficiary mav appoinl a successar trustes at any time by filir
Recerder of each county in which said pmlpprl,v or some part Lhercof
the time the substitution s Nlwl for record, the new troctee shall ~1
and title wf the trusdes named herein or of any snecessar {rustee, 17
acknuwledged, and notice thereof shall be given and proafl thereaf mace.

e far record in the affice of the County
sifuated, s substitwtion of trustee. From
il te all the powers, duties, authorily
such substitiliom shall be oxecuted and
in the manner provided by kaw.

18, This Trust Deed shall apply to. inure 1o the benefit of. and iund all
devisces. ndminstrators, execitars, successors and assigns. All oblizalivns of
several, The term “UHeneficiary™ shall mean the owner and. helder,
hereby. In this Trust Deecd. whenever the enntext Tequires,
neuler, and the singular number includes the plaral.

partics horelo, their beirs. legatees,
Trustir hereunder arne Juint and
including any pledges, of the nete secuoed
the. masculine gender includes the feminine and/or

15 Trustee accepts this Trust when this Trust Deed. Auly execuled
record as provided by law. Trustee is not ehligated 1o notify any parl
Trust Deed or of any action or procecding in which Trustar, Heneli
brought by Trustee.

and ackpewledges), is made a pullic
hereto of pending sale under any other
ary, ar Trusteo shall be a party, unless

20. This Trust Decd shall be construed according to the laws of the State of Utah

21. The undersigned Truslor requests that a copy of any notice of de

] . faull and of any notice of sale
hereunder be mailed to him at the addtess hercinbefore set forth,

Signam.u’- of, Thus

Rt o ‘:,L..l.l._
/Mahcy ¥, Thavis’

LHCory COUNTY,
John McGimsey
Ny Appointment Expires Scpt, 20, 1586

{1 Trustor an Individual)

STATE OF UTAH
COUNTY OF UTAH 98-

Onthe fOth. . dayef . _ April.__ . ... + A.D. 19 8], personally

appeared before me ..James M.. Chavis and Nancy L. Chavis, his wife
the signer(s} of the above instrument, who duly acknowiedged to me that th.ca.\' executed the

same.
i \b“"'-/'e‘\wm_1
Notary Public residing at

Pleasant Grove, Utah

My Commission Expires:

October 10, 1981

{If Trustor a Corporation)

STATE OF UTAH
COUNTY OF .

Onthe .. .. ......dayof . . .o , AD, 19, personally
appeared before me ... . ... ... .., whao being by me duly swomn,
says that he is the ... . . .. of

the corporation that executed the above and foregning instrument and that soid jnstrument was
signed -in" behalf of said corporation by authority of its by-laws (or by authority of a resolution

of its board of directors) and said ... . .. .. v e .., &CkDOWedged
to me that said corporation executed the same.

o Nﬂlary Pubilic resi ng at:
My Commission Expires:

Yt "..'\
) S

F‘.r"___w-'ﬁ» e HWML
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REQUEST FOR FULL RECONVEYANCE
(To be used only when indebtedness secured hereby has been paid in full)
TO: TRUSTEE.

The undersigned is the legal owner and holder of the nate and all other indehtedness secured
by the within Trust Deed. Said note, together with all other indebtedness secured by said Trust
Deed has been fully paid and satisfied: and vou are hereby requested and directed, on payment
to you of any sums owing to you under the terms of said Trust Deed, to cancel said note above
mentioned, and alt other evidences of indebtedness secured by said Trust Deed delivered to you
herewith, together with the said Trust Deed, and to reconvey, without warranty, to the parties
designated hy the terms of said Trust Deed, all the estate now held by you thereunder.

Dated.........ccoooomiie ooy 190

Mail reconveyance to ..............

e Wi

TO
AS TRUSTEE FOR

TRUST DEED
With Assignment of Rents

FORM 142 —TRUST DEED. LONA FORM—KELLY £ 58 W. NINTH BOUTH. B L.C., UTAR

Dated .....oeivreeeeimeeiierr e e e

o 22004
FILED AND RECORDED AT REGUEST OF
auvis
RER. 18
Ai.ﬂ PAINUTES Asr_-!ououc
I poow _Teed | OF OFFICIAL
KECORDS, FAGE _|£_2_.'? LINCOUN
COUNTY, NEVADA,

VW

RPA R m.,a‘:a‘;/?“‘;t

res 43 F'rr5329;



