Lincoln County

[

This form ie used in connectlos
with deeds of trust inswred under
the oue- to four-family provisioas

DEED OF TRUST o e e e
332-1046639-270
WITH LEFERRET: INTEREST AND INCREASING MONTHLY INSTALLMENTS
THIS DEED OF TRUST, made this TE&TH dayof MARCH 981, -

by and between RAND'Y E. MARSING AND PATRICIA K. MARSING,

HUSHANE AND WIFE
hereinafter called Grantor, and SERVICE DIMENSIONS INCORPORATER hereinafier called
Trustee, :n8ERVICE DIMENSIONS INCORFORATEDRD -

. 8 Corporation organized and existing under the

Taws of CALIFORNIA . ' . hereinafter with its sucoessors and assigns called Bene-
ficiary; it being understood that the words uscd herein in any gender include all other genders the si gular number included .
the plural the plural the singular.

WITNESSETH:

WHEREAS, the said Grantor is justly indebted to the taid Beneficiary in the sem of
FIFTY NINE THOUSAND TWQ HUNDRED AND NO/100——- Dolln (s 59, 200,00 )

DEFERRAL DF INTEREST MAY INCREASE THE PRINCIPAL BALANCE TO $45,424.53
legal tender of the United States of Americe, evidenced by a certain promissory note dated HARCH 26, 1981

providing for monthly installments of principal and interest with the balance of the indebiedness, if not sooner paid, due and
paysble o APRIL 1, Zo11 -

NOW, THEREFORE, THIS DEED OF TRUST WITNESSETH, that the Grantor ia consideration of the foregoing, and
for the purpose of better sccuring all the other covenants and conditions of the above note and of this Deed of Trust, and in
Turther consideration of the sum of One Dollat ($1) legal tender to Grantor in hand paid by the Trustee, the receipt whereof is
heteby acknowledged, has granted, bargained, sold, conveyed, and confimned, ind by these presents does hereby grant, bargain,
sll, convey and confirm, unto the ssid Trustee, its successors and assigns, all that certain lot or parcel of land situated i

County of .
State of Nevada, deseribed a3 follows: LINCOLN

LOT FORTY-ONE (41) IN ALAMD SOUTH SUBRIVISION, T_R§CT NO. 1, UNIT NO,
2, -HDOK A-1. PAGES 1246 ANL 127 DF PLATS.

Including sll heating, plumbing, and lighting fixtures and equipment now of hereafter attached 1o, or nsed in cobnection
with the real esiate hevein described. -

TO HAVE AND TO HOLD the said premises, with all the lenements, hersditzments, and appurtensnces therelo be-
longing, unto the Trustee, ils successors and assigns forever.

IN AND UPON THE USES AND TRUSTS, HEREINAFTER DECLARED, that s to say:

Forir. - To permit said Grantor 1o possess and enjoy taid described premises, and 1o receive the itsues and profits thereof
until default be made in the payment of any af indebted hereby d of in the performance of aay of the

Rapieces FHA-2145 which mey be used vl supply s axhaussed. STATE OF N‘!VADA'.,\
R A
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covenants herein provided; and upon the full payment of said note and of any extensions or renewals thereof, and the interest
thereon, and all moneys advanced or expended, 35 hetein provided, and a1l other proper costs, changes, commissigns, half;com-
missions, and expenses, 10 release ang feconvey in fee unto and at the cost of the said Grantor the said described land and
premises. : o

Second. - Upon any default being made in the payment of the szid note or of any monthly installment of principal and -

“interest as therein provided, or in the payment of any of the monthly sums for ground rents, laxes, special assessments, mort-

EAge inswrance, fire and other hazard insurznce, all as hereinafter provided, or upon any default in payment on demand of any -
moeney advanced by the Beneficiary on account of any proper cost, charge, commission, or expense in and about the same or
on account of any tax of assessment or insurance or cxpense of litigation, with interest thereon at the rate provided for in the
principal indebtedness per annum from date of such advance fir being hereby agreed that on default in the payment of any tax
or assexsment or insurance premium or any payment on sccount thereof or in the payment of any of seid cost, expense of
litigatian, os aforesaid, the Beneficiary may pay the same and olf sums so advanced, with interest as aforesaid, shall immediately
aitach as a lien hereunder, and be payable on demand), or upon failore or neglect faithfully and fully to keep and perform any
of the other conditions or covenants herein provided; then upon any and cvery such default being so made u aloresaid, the
said Trustee, of the trustee acting in the execution of this trust, shall have power, in strict accordance with the applicable laws -
of this State, and i1 shall be jts duty thereafier to sell, and in case of any default of any purchaser to resell, at public auction,
for cash, in one parcel at such lime and place, and after such Pprevious public advertissment as the Trustes, or the trustee
acting in the execution of this trust, shall deem advantageous and proper; and 1o convey the eame in fee simple, upon com-
pliance with the terms of sale, 10 and ar the cast of the purchaser or purchasers thereof, who shall not be tequired 16 see to the
application of the purchase moncy; and shall apply the proceeds of said salke or sales: Firsily, to pay all proper costs, chasge,
and expenses, including all attomeys’ and other fees, and costs herein provided for, and all moneys advanced for costs on
expenses, of expense of litigation as aforesaid, or taxes or aIEISMENts, of insurance with interest thereon a8 aforesaid, and all
taxes, general and special, and assessmenus, due upon szid land and premises a1 vime of szle; Sccondly, to retain as compen-
sation a commission of one per centum {1%) on the gross amount of the said sale or sales; Thirdly, to pay whatever may then
remain unpaid of the principal of the said nate whether the same shall be due or not, znd the interest thereon to date of pay-
ment, it being agreed that said note shall, upon such sale being made befose the maturity of said note, be and become immedi-
ately due and payable, at the election of the Beneficiary, and, Lastly, 10 pay the remainder of said proceeds, if any, to said
Gtantor, ot assigns, upon the delivery of and surrender 10 the puschaser, his, her, or their heirs of assigns, of possesnon of the
premises as aforeszid sold and conveyed, less the expense, if any, of obtaining possession.

And it is further agreed that if the said property shall be advertised for sale as herein provided, and not sold, the Trustss
shall be entitled 1o a reasonable commission, not exceeding one-half (%) of the commission above provided, to be computed
on the amount of principal then unpaid.

And the said Grantor, for himself, his heirs, executors, administrators, and assigns, in order more fully to protect the
tecurity of this deed of trust, does hereby covenant and agree as follows:

1. That he will pay the indebtedness, as hereinbefore provided. Privilege iy reserved 1o pay the debt in whole, or in
an amaunt equal fo one or more monthly payments on the principal that sre next due on the note, on the first day of any
tnonth prier to maturity; Provided, however, That writien notice of an intention o exercise such privilege is given at leaxt
thirty (30) days prios to prepayment.

2. That, together with, and i addition 10, the monthly paymenis of principal and interest payable under the terms
of the note secured hereby, Grantor will pay 1o the Beneficiary, on the first day of each month until the said nowe i fully
paid, the following sums: )

fa} An amaunt sufficient 10 provide the holdes hereof with funds to pay the next mortgage insurance premium if
this instrument and the note secured hereby are insured, or a monthly charge fin liew of mortgage insurance
premium) if they are held by the Secretary of Housing and Urban Development, as follows:

(D If and 30 long as said note of even date and this instrument are insured of age reinsured under the pro-
visions of the National Housing Act, an amount sufficient to accumolate in the hands of the holder one
month priof to its due date the annual morT(gage insurance premium, in order te provide such holder
with funds to pay such premium to the Secretary of Housing and Urban Devslopment pursuant to the
Nationa) Housing Act, as amended, and applicable Regulations thereunder; or

() If and so long 2s said note of even date and this instrument are held by the Secretary of Housing and
Utban Development, a monthly charge fin liew of a morigage ingurance premium) which thall be in an
amount equal to one-tweith of one-half per centum of the average outstanding balance due on the note
compuied without taking into account delinquencics or prepayments;

fb! A sum equal to the ground rents, if any. and taxes and special assehsments next due on the premise covered
by this Deed of Trust, Pplus the premiums that will next become due and payable on policies of fire and other
hazard insurance on the premises covered hereby (ol as extimared by the Beneficiary} less all sums already
paid therefor divided by the number of months to elapse before 1 month prior to the date when such ground
rents, premiums, taxes. and assessments will become delinguent, such sums 10 be held by the Beneficiary in
trust 10 pay said ground rents, premiums, taxes and special assessments before the same become delinquent; and

fc) AN payments mentioned in the two preceding subsections of this paragraph and all Payments to be made under
the note secured hereby shatl be added together and the aggeegale amount thereof shall be paid by the Grantor

Any deficiency in the amount of any such aggregate monthly payment shall, unless made good by the grantor
prior to the due date of the next such payment, constitule an cvent of default under this Deed of Trust, The
Beneficiary may collect a “jate charge™ not to exceed four cents (44) for each dollar {51) of each pryment more
than fifteea (15) days in arrears 10 cover the extra expense involved in handling delinquent payments.

3. If the total of the payments made by the Grantor under (5) of paragraph 2 preceding shall exceed the amount of
payments actually made by the Benaficiary for ground rents, taxes or ASSEIUMENIS OF insurance premiums, as the case may be,
such excess, If the loan i curfent, at the option of the Grantor, shall be credited on subsequent payments to be made by the
Grantor, or_refunded to the Grantor. If, however, the monthly payments made by the Grantor under {b) of paragraph 2
preceding shall not be sufficient to pay ground fents, taxes and ussestments and insurance premiums, when the same shall
become due and payable, then the Gramior shall pay 10 the Beneficiary any amount necesary (0 make up the de A
on of before the datz when payment of such ground renis, taxes, sssessments or inturance premivma shall be due, If ot any
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time the Grantor shall tender 10 the peneficiary, in accordance with the Provisions of e note secured herchy, full payment
of the entire indebtedness 1epresented thereby, the Beneficiary shall, in computing the amount of such indebtedness, credit
1o the account of the Grantor all payments made under the provisions of fz} of paragraph 2 hereofl which the Beneficiary
has not become obligated 10 pay ta the Secretary of Housing and Urban Pevelopment, and any balance remaining in the
funds accumulated under the provisions of (&) of paragraph 2 hereof. If there shail be a default under any of the provisiont
of this Deed of Trust tesulting in a public sale of the premuses covered herchy, or if the Beneficiary acquires the property
otherwise after default, it shall apply, at the time of the commencement of such proceedings, or at the time the property is
otherwise acquired, the batance then remaining in the funds accumulated under {b} of paragraph 2 preceding, as 2 credit
ag2inst the amount of principal then remaining unpaid under suid note, and ghal] properly adjust any payments which thall
have been made under fa) of pasagraph 2.

4. That the Grantor will pay all ground rents, axes, assessments, water rates, and other grovernmental of municipa)
charges, fines or impositions, for which ptovision has not been made hereinbefore, and in default thereof the Beneficisry
may pay the same, and that the Grantor will prompuly deliver the official receipts therefor 10 the Beneficiary.

5. That the Grantor wili keep the improvements now existing or hereafter erected on the said premises, insured as
may be required from time to time by the Beneficiary against loss by fire and other hazards, casualiies and contingencies in
such smounts and for such periods as may be required by the Beneficisry and will pay promptly, when due, any premiums
on such insurance provision for payment of which has not been made hercinbelore. Al insurance shall be carried in com-
paniet approved by the Beneficiary and the policies and renewals thereof shall he heid by the Beneficiary and have attached

6. That the Grantor will keep the said premises in o5 good order and condition as they are now and will not commit
Of permit any waste of the said Premises, resonable wear and tcar excepted.

7. That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for a
public use, the damages, proceeds and the cemsideration for such acquisition, to the extent of the full amount of tpdebiedmess
upon this Deed of Trust and the note secured hereby remaining unpaid, are hereby assigned by the Grantor to the Beneficiary
and shall be paid forthwith to the Bencficiary 10 be applied by it on account of the next maturing instaliment of such -
debtedness.

3. The Grantor further agrees that should this Deed of Trust and the note secured hereby not be eligible for insurance
under the National Housing Act within ?0 DAYS from the date hereof (wrirten statement
of any officer of the Department of Housing and Urban Development or authorized agent of the Secretary of Housing and
Urban Develop t dated subsequent to the 20 DAYC time from the date of this Deed of
Trust, declining to insure said note and this Deed af Trust, beﬁg ?xmed conchisitve proof of such ineligibllity), the Benefi.
ciary o the holder of the note may, at its option, declare all sums secured hereby immediately due and payable.

9. That the Grantor hereby amsigns to the Trustee any and all rents of the above-described premiset and hereby
authorizes the Trustee, without waiving or affecting its cght to foreclosure or £ny other right hercunder, to take possession
of the premises at any time after there is 5 default in the payments of the debt of in the performance of any of the obliga-
tions herein contained, and 1o rent the Premises for the amount of the Grantor. " :

10. That notice of the exercise of any option granted herein, or in the note securcd hereby, to the Beneficiuy is not
required 1o be given, the Grantor hereby waiving any such notice.

11. Beneficiary may from time to time substitnte 4 SUCCESIOT OF BUCCessors 10 any Trustee named herein or acting hers-
under to execute this Trus. Upon such appointrent, and without conveyance to the sucersor Trustee, the later shall be
vested with all title, powers, and duties conferred upon any Trustee herein named or acting hereunder, Each such appoint-
ment snd substitution shall be made by written instrument executed by Beneficiary, containing reference 1o this Deed and
ita place of record, which, when recorded in the office of the County Recorder of the county or counties in which the pro-
perty i situated, shall be conelusive proof of Proper appointment of the successor Trustee.

12. The benefits of the covenants herein contained shall scerie to, and the obligations thereof shall bind, the heirs,
Tepresentatives, succestors and assigns of the Ppartics herelo.

IN WITNESS WHEREQF, the said Grantor has executed these presents the day and year hereinbefore written

Address of Grantor:
41 DANIELLE COURT

—ALAMO. Ny 82001
STATE OF NEVADA )

Y-
COUNTYOF Clark )

On  this 30th day of . 19, ., persomally appeared before me,
the undersigned, 2 notary public in and for the county and State do‘feant;fh 81

RANDY E, MARSING AND PATRICIA K. MARSING
known to me to be the person described in and who executed the within and foregoing instrument, and who acknowledgrd to

me that T h Y execuled the same freely and voluntarily and for the uses and purposes therein
mentioned.
IN WITNESS WHEREDF, 1 have hereunto set my hand and affixed my official seal at my office o 12id county of
c1 , + the day and year in this Certificate first shove writiem.
ark . 1}
Notary Public-State of Nevads -
CLARK COUNTY e C'ﬁ Notary Pbli,
feitic Johns
| intaent Expires Judy 2, 1904 .
e County of CLARK » State of Nevade
”,
My Commitsion expires ‘ .  F ’:.3 (e 427
PYEN T T HD10M -
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