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WELLS FARGO MORTGAGE CO - T fom T o :
18004 Sky iarlgcz_n;i:d : Escrow No. B8971-pa with decds o traet doneagootion
. ;- [ four-family provi
Irvine, C , DEED OF TRU ST of ikt Naviona) Hon L B g uinious
WFMC # 200893-237 332-106568 ,
TIMS DEED OF TRUST, made this 23RD day of MARCH .19 al,

by and between JAMES B. TENNILLE AND LAVETTE M. TENNILLE, HUSBAND AND WIFE

hereinafter called Grantor, and

AMERICAN SECTRITIES COMPANY hereinafier catled

Trustee, and WELLS FARGO MORTGAGE COMPANY, A CALIFORNIA CORFPORATION

lawa of CALIPORNIA

» # Corporation organized and existing under the
, hereinafter with its successors and assigns cafled Bene-

ficiary; it being understood that the words used herein in any gender include sl other genders the singular number included

the plural the plura) the singular,

WITNESSETH:

WHEREAS, the taid Granior is justly indebted 1o the said Beneficiary in the sum of SIXTY-SEVEN THOUSAND
EIGHT BUNDRED AND RO/100 Dollars (3 67, 800.00 X

legal tender of the United States of America, evidenced by 2 certsin promisscry note dated MARCH 23, 1981
providing for monthiy installments of principal and interest with the balance of the indebiedness, if not sooner paid, due and

payable on AFRIL 1, 2011

further consideration of the sum of One Dollar (51) legal tender to Grantor in hand paid by the Trusice, the receipt whereof is
hereby acknowledged, has granted, bargained, sold, conveyed, and confirmed, and by these prescnts does hereby grant, bargain,
sell, convey and confirm, uste the said Trustee, ity successors and assigns, all that certain lot or parcel of lend stuated m

CALIENTE,

County of LINCOLN '

State of Nevada, described a3 Tollcrws:

ALL OF LOT TWELVE (12)

AND ADJOINING HAL¥ OF LOT ELEVEN (11) IN BLOCK

FIFTEEN (15} IN THE CITY OF CALTENTE, LINCOLN COUNTY, NEVADA.

Including all heating, plumbing. and lighting flxtures and equipment now or herealter sttached 10, of used in connection
with the real estate hetein described, :

TO HAVE AND TO HOLD

the said premises, with al} the tenements, hereditaments, and appurtenances thereto be-

longing, unto the Trustee, its successors and assigns forever.

IN AND UPON THE USES AND TRUSTS, HEREINAFTER DECLARED., that is 1o sy
First, - To permit said Grantor to possess and enjoy said described premiscs, and 10 receive the isues and profits thereof
untl defsult be made in the payment of any manner of indebtedness hereby secured or in the performance of any of the
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vovenants herein provided; and upon the fuil payment of s2id note and of any extensions of renewals thereof, and the interest
thereon, and all. moneys advanced or expended, as herein provided, and all other proper costs, changes, commissions, half-com-
missions, and expenses, 1o releass and recunvey in fee unta and at the cost of the said Grantor the «2id described land and
premiscs.

Second. - Upon any default being made in the payment of the said note or of any monthly installment of principal and
interest as therein provided, or in the payment of any of the monthly sums for ground rents, taxes, special assessments, morl-
gage insurance, fire and other hazard insurance, all as hereinafter provided, or upon any default in payment on demand of any
money advanced by the Beneficiary on account of any proper cost, charge, commission, or expense in and about the tame or
on account of any tax or assessment or insurance ar expense of litigation, with interest thereon at the rate provided for in the
prncipal indebtedness per anoum from date of such advance {it being hereby agreed that on defaulr in the payment of any tax
OF ESSESUMETIt OF insurance premium oF any payment on gocount thereof or in the payment of any of said cost, expense of
litigation, as aforesaid, the Beneficiary may pay the same and all sums so advanced, with interest as gforesaid, shall immediately

of the other conditions or covenants herein previded; then upon any and every such default being so made a5 aforesaid, the
said Trustee, or the trustee acting in the execution of this trust, shall have power, in strict accordance with the applicable Jawx
of this State, and it shall be its duty thereafiter to sell, and in case of any default of any purchaser to resell, at public auction,
for cash, in one parcel at such time and place, and after such previous public advertissment as the Trustee, or the trustee
acting in the execution of this trust, shall deem advaniageous and proper; and to convey the same in fee tmple, upon com-
pliance with the terms of sale, to end at the cos of the purchaser or purchasers thereof, who shall not be required to see 1o the
application of the purchase monty; and shall apply the procesds of said sale or sales: Firstly, to pay ail proper costs, charge,
and cxpenses, including all attomeys” and other fees, and costs hetein provided for, and all moneys advanced for costs of
expenses, or expense of litigation as aforesaid. or taxes or ents, or j € withiinterest thereon as aforesaid, and all
taxes, general and special, and assessments, due upon said land and premises at time of sale; Secondly, to retain as compen-
sation 3 commission of one per centim [1%) on the gross amount of the said sale or sales; Thirdly, to pay whatever may then
Temain unpaid of the principal of the said note whether the same shall be due ornot, and the interest thereon 1o date of pay-
ment, it being agreed that said note shall, upon such sale being made before the maturity of said note, be and become immedi-
ately due and payable, at the election of the Beneficiary; and, Lastly, to pay the remainder of said proceeds, if any, to said
Grantor, of assigns, upon the delivery of and surrender to the purchaser, his, her, or their heirs or assigns, of posseasion of the
premises as aforeszid sold and conveyed, less the expense, if any, of obtaining posscssion.

And it is further agreed that if the sajd property shall be advertised for sale as herein provided, and not scld, the Trustee
shall be entitled to 3 reasonable COMmission, not exceeding one-half (%)} of the commission above provided, to be computed
on the amount of principal then unpaid.

And the said Grantor, for himself, his heirs, executors, administrators, and assigns, in order more fully 1o protect the
security of this deed of trust, does hereby covenant and agree as follows:

1. That he will pay the indebtedness, as hezeinbefore provided. Privilege is reserved to pay the debt in whaole, or in
an amount equal to one or mare monthly payments on the principal that are next due on the note, on the first day of any
month prior to maturity; Provided, however, Thal written notice of an intention 10 exercise such privilege is given at least
thirty (30) days prior to prepayment.

2. That, together with, and in addition to, the monthly payments of principal and interest payable under the terms
of the nate secured hereby, Grantor will pay to the Beneficiary, on the first day of exch month until the said note is fufly
paid, the following suma: :

fa} An amount sufficient to provide the holder'hereof with funds to pay the next mortgage nsurance premium if
this instrument and the note secured hereby are insured, or 2 monthly charge (in lieu of @ mortgage insierance
premium) if they are held by the Secretary of Housing and Urban Development, as follows:

(I} I and 50 long a5 said note of even date and this instrument are insured or are reimsured under the pro-
visions of the National Housing Act, an amount sufficient te accumulate in the hands of the holder one
month prior to its due date the annwal mortgage insurdnce premium, in order to provide such hoider
with funds to pay such premium to the Secretary of Housing and Urban Development pursuant 1o the
National Housing Act, as amended, and applicable Regulations thereunder; or

(1) If and so long 2s said note of even date and this instrument are held by the Secretary of Housing and
Urban Development, a monthly charge fin liew of @ morigage insurance premtum/} which shall be in an
amount ¢qual 1o one-twelih of one-half per centum of the average outstznding balance due on the note
computed without 1aking into account delinquencies or prepayments:;

b} A sum equal to the ground sents, if any, and taxes and special assessments pext due on the premises covered
by this Deed of Trust, plus the premiums that will next become due and payable on poticies of fire and other
hazard insurance on the premises covered hereby fail as estimared by the Beneficiary) less all sums already
paid therefor divided by ihe number of months 10 elapse before ] month prior to the date when such ground
Tents, premiums, laxes, and assessments will become delinquent, such sums to be held by the Beneficiary in
trust 1o pay said ground rents, pretniums, taxes and special assessments before the same become delinguent; and

e} Al payments mentioned in the two preceding subsections of this paragraph and i) payments 1o be made under
the note secuted hereby shall be added together and the aggregate amount thereof thall be paid by the Grantor
¢ach month in 2 single payment to be applied by Beneficiary to the following liems in the order set forth:
()  premivm charges under the contract of insurance with the Seeretary of Housing and Urban Development,

or monthly charge fin lieu of morigage insurance premium), as the case may be;
(11} ground rents, 1axes, special assessments, (ire and ether hazard insurance premiuvms;
(I11) inserest on the nole secured hereby; and
(IV) amortization of the principal of said note.

Any deficiency in the amount of any such aggregate monthly payment shall, unlexs made good by the grantor
prior 1o the due date of the next such Payment, constitute an event of default undet this Deed of Trust, The
Beneficiary may collect a “late charge™ nol 10 exceed four cents (44} for cach dollar ($1) of each payment more
than fifteen (15) days in arrears 10 cover the extra expense involved in handling delinquent payments,

3. If the 10tal of the paymenis made by the Grantor under (8) of paragraph 2 preceding thall exceed the amount of
payments actually made by the Bencficiary for ground remts, taxes or aAssessments of insurance premiums, a5 the came may be,
such excess, if the Joan is current, at the option of the Grantor, shall be credited on subsequent payments to be made by the
Grantor, ot refunded to the Grantor. If, however, the monthly payments made by the Grantor under (b} of paragraph 2
preceding shall not be sufficient ta pay ground rent, taxes and assessments and insurance premiums, when the same shall
become due and payable, then the Grantor shall Pay 1o the Bencliciary any amount necesuary 10 make up the deficiency,
on of before the date when payment of such ground rents, taxes, assessments or insurance premiums shall be dua. If at any
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time the Grantos shall tender to the Beneliciary, in accordance with the provisions of The note secured hereby, full payment
of the entire indebtedness represented thereby, the Beneficiary shall, in computing the amount of such indebiedness, credit
1o the account of the Grantot all payments made under the provisions of {af of paragraph 2 hereol which the Bencficiary
has not become obligated to Pay to the Secretary of Housing and Urban Development, and any balance remaining in the
funds accumulated under the provisions of {b) of paragraph 2 hereof. If there shall be a default under any of the provisions
of this Deed of Trust resulting in a public sale of the premuses covered heteby, o1 if the Beneficiary acquires the properly
otherwise after default, jt shall apply, at the time of the commencement of such proceedings, or at the time the property is
otherwise acquired, the balance then remaining in the funds accumulated under {b} of paragraph 2 preceding, as a credit
against the amount of principal then remaining unpaid under said note, and shall properly adjust any payments which shall
have been made under (2 of paragraph 2. ) -

4. That the Grantor will pay all ground rents, taxes, assessments, water Tates, and other groveenmental or municipal
charges, fines or impasitions, for whick provision has not been made hereinbefore, and in defaull thereof the Benelictary
may pay the same, and that the Grantor will prompuly deliver the official receipts therefor 10 the Beneficiary.,

5. That the Grantor will kezp the improvements now e£xisting or hereafter erected on the said premises, insured as
may be required from time to time by the Beneficiary against loss by fire and other hazards, casualties and contingencies in
such amounts and for such periods as may be required by the Beneficiary and will pay promptly, when due, any premiums
on such insurance provision for payment of which has not been made hereinbefore. All insurance shall be carried in com-
panics approved by the Beneficiary and the policies and renewals thereof shall he held by the Beneficiary and have atiached
thereto loss payable clauses in favor of and in form aceeplable 10 the Beneficiary. In event of loss he will give immediate
notice by mail to the Beneficiary, who may make proof of loss if not made prompily by ihe Grantor, and each insurance
company concerned is hereby authorized and directed 1o make payment for such loss directly to the Bencficlary jnstead of
to the Grantor and the Beneficiary jointly, and ihe insurance proceeds, or any pant thereof, miay be applicd by the Bene.
ficiary at its option elther 1o the reduction of the indebtedaess hereby secured or o the restoration or repair of the property
damaged. In event of foreclosure of this Deed of Trust or other transfer of vitle 16 the said premises in extinguishment of
the indebtedness secured hereby, all right, title, and interest of the Granter in and 1o any insurance policies then in force
shall pass to the purchaser or grantce.

6. That the Grantor will keep the said premiscs in a5 good order and condition s they are now and will not commit
©OF permit any waste of the said premises, resonable wear and tear excepted,

7. That if the premises, or any pari thereof, be condemned under any power of eminent domain, or acquired for &
public use, the damages, proceeds and the consideration for such acquisition, to the extent of the full amount of indebtedness
upon this Deed of Trust and the note secured hereby remaining unpsid, are hereby assigned by the Grantor to the Beneficiary
and shall be paid forthwith 1o the Beneficiary to be applied by it on account of the next maturing instsllment of such in-
debledness.

8. The Grantor further agrees that should this Deed of Trust and the note secured hereby not be eligible for Insurance

under the National Housing Act within from the date hereof [writteh sigtement
of eny officer of the Department of Housing and Urban Development or authorized agent of the Secretary of Housing and
Urban Development dated subsequent to the time fram the date of this Deed of

Trust, declining to insure said note and this Deed of Trust, being deemed conclusive proof of such ineligibility), \he Benefi-
ciary or the holder of the note may, al its option, declare all sums decured hereby immediately due and payable.

9. That the Grantor hereby assigns to the Trustes any and all rents of the abovedescribed premises and hereby
authorizes the Trustee, without waiving or affecting its right to foreclosure or any other right hereunder, to take possestion
of the premises at any time after there is a defaulr in the payments of the debt or in the performance of any of the obliga-
tions herein cantained, and to rent the premises for the amount of the Grantar. -

10. That notice of the exercise of any option granted herein, or in the note secured hereby, 10 the Beneficiary & not
required to be given, the Grantor hereby waiving any such notice.

11. Beneficiary may from time to time substitute a SUCCESSOr oF suCCessors 10 any Trustee named herein or acting here-
undet to execute this Trust. Upon such appointment, and without conveyance to the sucessor Trustee, the later chall be
vested with all title, powers, and duties conferred upon any Trustee herein named or acting hereunder. Each such appoint-
ment and substilution thall be made by written instrument executed by Beneficiary, containing reference to this Deed and
its place of record, which, when recorded in the office of the County Recorder of the county or counties in which the pro-
perty is ktuated, shall be conclusive proaf of proper appointment of the successor Trustee.

12. The benefits of the covenants berein contained shall accrue to, and the obligations thereof shall bind, the heirs,
Fepresentatives, successort and assigns of the pacties hereto. ’

IN WITNESS WHEREOF, the sid Grantor-has iq(t:ex presnts the iay/:.:nyeu first hereinbefore written,
B

Address of Grantor: 1r2d [“; J e i)

410 MATN STREET . ES B, TE K .
CALTENTE, NV 89008 é%‘rrﬁg “Bﬁ?ﬁ mmfﬂn bl

STATE OF NEVADA ) LAVETTE M. TENNILLE
)=
COUNTY OF CLARK )
On  this 25th dayof March , 19 a:!-perma]ly appeared hefore me,

the undersigned, 2 notary public in and for the county and State aforesaid,
JAMES B. TEMNILIE and LAVETTE M. TENNILIE
known 10 me 10 be the person described in and who executed the within and foregoing Instrument, and who acknowlsdged 10

me that th ey executed the same freely and voluntarily and for the uses and purposes therein
mentioned. .

IN WITNESS WHEREOF, | have hereunto set my hand and affixed my ofTiclal seal at my office In said county of

Clark » the day and year in this Cenificate first above wriiten.
b, MOTARY PUBLIC - STATE OF REVADA 07724’! )0{7( ¢ Sy a3 LT
W\ COUNTY OF QLARK AMGIE ALEXANDER - Natary Public,
1 ANGIE mmbﬂ‘l‘ - 3 o [
4 A Appeeriinarnd Bxpicss Jon
‘&"v Wv ——r—v -County of Clark . State of Nevada

My Qb expires  1-11-84.
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