Lincoln County

DEED OF TRUST
(Participation)

N e . o B
Tuis Dees oF Trust, made this  _* W dayaof . iliiin;., 4
Fa

197 .byandbetween BILL'S SERVICE, INC.

hereinafter referred 1o as “Grantor,” whose address is N. Front Street, Caliente,

NEBCO
hereinafter referred 1o as “Trustee,” whose address s P.0. Box 11500, Reno, NV - 89550

. - , - - j'?‘?
NEVADA WATIONAL BANK ,{ ipy vy o7 B, 4, éyﬂff ,
hereinafter referred to as “Beneficiary,” who maintains an office and place of lpysi n st Liberty,

‘?w y Reno, Nevada f’gsa., i

in participation with Small Business Administration, an agency of the United States,
WiTnESSETY, that for and in consideration of $1.00 and other good and valuable consideration, receipt of which
is hereby acknowledged, the Grantor does hereby bargain, sell, grant, assizn, and convey unto the Trustee, his sueces-

sors and assigns, all of the following described property situated and being in the County of Lincoln
Siate of Nevada :

All that certain real property situate in the County of Linnoln, State of Nevada,
more particularly described as followa: ’

Lots 1, 2 and 3 in Block "a"
according to official map the
Lincoln County, Nevada.

of the West End Addition to the City of Caliente,
reof filed in the office of the County Recorder,

Lots 5, 6 and 7 in Block 39 and Iots 7, 8 and the wh of Lot 9 in Block 38, all in
the Thomas E. Dixon Addition to the City of caliente, according to the official
map therecf, filed in the office of the County Recorder, Lincoln County, Nevada,

Together with and including sl buildings, 5!l fixtures, including bui not limited to all plumbing, heating, lllghling.
ventilating, refrigerating, incinerating, air conditioning apparatus, and elevaturs (the Tru.;lor hereby declaring that
it is intended that the items herein enumerated shall be deemed to have been permanently installed as part of the
rezlty}, and all improvements now or hereafter existing thereon: the hereditaments and appurienances and al.l other
rights thereunto belanging, or in anywise appertaining, and the reversion and reversions, remainder and remainders,
and the rents, issuen, and profits of the above described property. To have and to hold the same unto the Tm.lte.q
and the successor in interest of the Trustee, forever, in fee simple or such other estate, il any, as is stated herein jn
trust, 1o secure the paymentof a promissory note of this date, in the principal sum of  $272,400.00

signed by [/ WiTTE ﬁ., Orr, President and Jeanette B: Orr, Secretary
2% ST HEN

in behalf of BILL'S SERVICE, INC.
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Lincoln County

1. This conveyance is made upon and subject 10 the further trust that the said Grantor shall remain in quiet
and peaceable possession of the above pranted and described premises and take the profits thereof to his own use untjl
default be niade in any payment of an installment due on said nule or in the perfermance of any of the covenants or
conditions contained therein or in this Deed of Trust; and, also ts secure the reimbursemeny of the Beneficiary ar any
other holder of said note, the Trusiee or any substitute trustee of any and all costs and expenses incurred, including
reasonable attorneys’ fees, on account of any litigation which may arise with respect to this Trust or with respect to
the indchtedness evidenced by said note, the protection and maintenance of the property hereinabove described or in
obtaining possession of said property after any sale which may be made as hereinofter provided,

2. Upon 1he full pevment of the indehtedness evidenced by said note and the interest thercon, the payment of
all other sums herein provided for, the repayment of all monies advanced or expended pursuant 16 said note or this
instrament, and upon the payment of all other proper costs, charges, commissions, and expenses, the above described
property shall be released and reconveyed to and at the cost of the Grantor,

3. Upen default in any of the covenants or conditions of 1hix instrument or of 1he note or loan agreement secured
hereby, the Beneficiary or his assipns may without notice and without regard to the adequacy of security for the in-
debtedness secured, either persanally or by atturney or agent without hringing any aetion or proceeding, or by a
receiver 1o be appointed by the cowry, enter upon and take poscession of said praperty or any part thereof, and do any
acts which Beneficiary deems proper 1o protect the seeurity hereof, and either with or without taking possession of
said property, collect and receive the rents, rovaliies, issues, and profits thereof, ineluding rents accrued and unpaid,
and apply the same, less rosts of operation and colleetion, wpon the indebtedness seeured by thiz Deed of Trust, said
rents, royalties, issues, and profite, being hereby asigned to Beneficiary an further security for the payment of such
indebtedness. Exercise of rights under this paragraph shall not cure or waive any default or notice of default here
uhder or invalidate any act done pursuant to such notice but shall he cnanulative to any right and remedy to declare &
lefault and o cause notice of defaull to be recorded as hereinalfter provided, and cumulative to any other right and/
or remedly hereander, or provided by law, and may be exercised concurrently or independently, Expenses incurred
by Beneficiary hereunder including reasonable attorneys’ fees shall be secured hereby.

4. The Grantor covenans and agrees that if he shall fail 1o Pay said indebtedness, or any part thereof, when
dae, ot shall fail to perform any covenant or agreement of this instrument or of the promissory nole secured hereby,
the entire indebtedness hereby secured shall immediately become due, payable, and collectible withou notice, at
the option of the Beneficiary or assigna, regardless of maturity, and the Beneficiary of. assigns may enter upon said
property and eollect the rents and profits thereof. Lpon such default in payment or performance, and before or
after such cutry, the Trustee, acting in the execuntion of this Trust, shall have the power to sell waid prapeny,
and it shall be the Frustee’s duty 1o sell said property tand in case of any default of any purchaser,
to reselll a1 public auction, to the Lighest bidder, finst. giving four weeks” notice of the time, terms, and place of puch
aade, by advertisement not less than ance during each of said four weeks in a newspaper published or distributed in
the county or political subdivision in which said property is situated, all other notice being hereby waived by the
Grantor (and the Beneficiary or any persan on behulf of the Benrficiary may bid and purchase at such sale}. Such
sale wilt be held at a suitable place to be selected by the Benefiviary within said county or political subdivision. The
Frustee is hereby authorized to execute and deliver to the purchaser at such sale a sufficient conveyance of said prop-
erty, which conveyance shall contain recitals as to the happening of default upon which the execution of the power
of sale herein granted depends: and the said Grantor herehy eonstitutes and appoints the Trusiee as his agent and
altorney in facl to make such recitals and 1o execute said venvevance and hereby covenants and agrees that the re-
citals so made shall he binding and canclusive upon the Grantor, and said cenveyance shall be eflectual to bar all
equity or right of redemption. homestead, dower, right of appraisemient, and all ather rights and exemptions of the
Grantor. all of which are hereby expressly waived and vonveyed to the Trustee, In the cvent of a sale as hereinabove
provided, the Grantor, or any persen in possession umder the Grantar, shall then hecome and be tenants hobling
over and shall forthwith deliver possession 10 the purchaser” at such sale or he summarily dispossessed, in accordance
with the provisiona of law applicable tn tenants holding over. The power and agency hereby granted are coupled
with an interest and are irrevocahle by death or viherwize, and are eranted as cumulative to all other remedies for
the collection of said indebtedness, The Beneficiary or Assigns may take any other appropriate action pursuant
1o state or Federal statute either in state or Federal coust or atherwise for the disposition of the property.

5. In the event of a sale as provided in paragraph 4, the Trustee shall be paid a fee by the Beneficiary in en
amount not in excess of percent of the gross amount of said sale or rales, provided, however, that the
amount of ruch fee shall be reasonable and shall be approved by the Beneficiary as to reasonableness. Said fee
shall be in addition to the costs and expenses incurred by the Trustee in eonducting such sale. The amount of such
costs and expenses shall be deducted and paid from the sale's proceeds. It is further agreed that if said property
shall be advertised for sule as herein provided and not suld, the Trustee shall he entitled to a reasonahle fee, in an
amount acceplable to the Beneficiary for the services so rendered. The Trustee shall also be rejmbursed by the
Beneficiary for all costs and expenses incurred in connection with the advertising of said property for sale if the sale
is ot consummated.

6. The pracecd: of any sale of said propenty in accordance with paragraph 1 shall be applied first to payment of
fera, costs, and expenses of said sale, the expenses incurred by the Beneficiary for the purpose of protecting or main.
taining said property and a reasonable atturneys’ fres; secondly, to payment of the indebtedness secured hereby;
and thirdly, to pay any surplus or excess to the person or pecsons legally entitled thereto.,

7. In the event said property is sold pursnant to the authorization contained in this instrument or af a Judicial
foreclosure sale and the proceeds are not sufficient to pay the total indebtedness secured by this indrumest and
evidenced by said promissory note, the Beneficiary will be entitled 10 a deficiency judgment for the amount of the
deficicncy without regard 1o appraisement, the Grantor having waived and awigoed all rights of appraisement 1o the
Trustee.
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8. The Grantor covenants and agrees ss follows:

a. He will promptly pay the indebledness evidenced by said promissory note at the times and in the
manger therein provided.

b. He will pay all taxes, assersments, water rates, and other governmental or municipal eharges, fines or
impositions, for which provision has not been made hereinbelore, and will prompily deliver the official re-
veipis therefor to the Beneficiary,

r. He will pay such expenses and fees as may be incurred in the protection aud maintenance of said
propeety, inclading the fees of any attorney employed by the Beneficiary for the collection of any or all of the
indebtedness hereby secured, of surh expenses and fees as may be ineurred.in any foreclosure sale by the
Trustee, or court proceedings or in any other litigation or proceeding aflecting said property, and allorneys'
fees reasonably incurred in any other way.

d. The rights created by this conveyance shall remain in full force and-eflect during any postponement
or extension of the time of the payment of the indebtedness evidenced by said note ar any pari thereol securad
hereby.

‘e. He wilt continuously maintain hazard insurance of such type or iypes and in such amounts as the

"-Beneficiary may from time to time require, on.the impravements now or hereafter on said property, and will
‘pay prompily when due any premiums Wherefor, All inenrance shall be carried in companies acceplable to
Beneficiary and the policies and renewals thereof shall he held by Beneficiary and have attached thereto loss
payable clauses in favor of and in form acceptable to the Beneficiary. Tn the event of lose, Grantor will give
immediate notice in writing to Beneficiary and Beneficiary may make proof of loss if not made promptly by
Grantor, and each insurance company concerned is hereby zuthorized and directed o make payment for such
loss directly 1o Beneficiary instead of to Grantor 2nd Beneficiary jointly, and the insurance proceeds, or any
part thereaf, may be applied by Beneficiary at its option either 1o the reduction of the indebtedness hereby
secured or to the resioration or repair of the property damaged. In the event of a Trustee’s sale or other
tranefer of title to said property in extingnishment of the indebtedness secured hereby, all right, title, and
interest of the Grantor in and to any insurance palivies then in force shall pass at the option of the Beneficiary
to the purchaser or Beneficiary.

§. He 'will keep the said premises in as good order and candition as they are now and will not commit or
permit any waste thereol, reasonable wear and tear excepted, and in the evemt of the failure of the Grantor to
keep the buildings on said premises and those to be erecled on said premises, or improvements thereon, in
good repair, the Beneficiary may make such repairs as in the Beneficiary's discretion it may deem necessary
for the proper preservation thereof, and any sums paid for such repairs shall hear interest [rom the date of
payment at the rate epecified in the note, shall he due and payable on demand and shall be fully secured by
this Deed of Trust.

& He will not without the prior written consent of the Beneficiary voluntarily create or permit to be
created againtst the property subject to this Deed of Trust any lien or liens inferior or auperior to the licn of
this Deed of Trust and further that he will keep and maintain the same free from the claim of all persons
supplying Yabor or materials which will enter into the canstruction of any and atl buildings now being
erected or 1o be erected on said premises.

h. He will not remt or assign any part of the rent of said property ar demolish, remove, or substantially
alter any building without the written t of the Beneficiary.

9. In the event the Grantor fails to'pay any Federal, state, or local tax assessment, income tax or other tax lien,
charge, fee, or ather expense charped 1o the property hereinabove described, the Benefictary is hereby authorized to
pay the same and any eum 20 paid by the Beneficiary shall be added 1o and become a pari of the principal amount of
the indebtedness evidenced by said promissory note. If the Grastor shall pay and discharge the indebtedness evidenced
by said promissory note, and chall pay such sume and shall discharge al) taxes and liens and the cosls, fees, and ex-
penses of making, enforcing and esecuting this Deed of Trust, then this Deed of Trust shall be canceled and
surrendered.

10. The Grantor covenants that he is lawfully seized and possessed of and has the right to sell and convey said
property: that the same is free from all encumbrances except a8 hereinabove recited; and that he hereby binds him-
selfl and his suceessors in interest 1o warrant and defend the 1itle aloresaid 1hereto and every part thereof against the
lawful claims of all persons whomsoever.

11. For better security of the indebtedniess hereby secured the Grantor, upon the request of the Beneficiary, its
successors or assigns, shall execute and deliver a supplemental mertgage or mortgages covering any additions, im-
provements, or betlerments made ta the property hereinabove described and all property acquired after the date
hereof tall in form satisfactory to Grantee). Furthermore, should Grantor fail to cure any defaull in the payment
of 2 privr or inferivr encumbrance on the property described by thia instrument, Grantor hereby agrees to permit
Beneficiary to cure such default, but Beneficiary is not obligated (o do so; and such advances shall become part of
the indehtedness secured by this instrument, subject to the same terms and conditione.

12. That all awards of damapes in connection with any condemnation for public use of or injury to any of said
property are hereby amsigned and shall be paid 1o Beneficiary, who may apply the same to payment of the installments

last dtue under said note, and the Beneficiary is herehy authorized, io the name of the Grantor, to execule and deliver
valid acquittances thereof and to appeal from any such award,
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13. The irrevocable right to appoint a subatitute trustee or Lrusices is hereby expresely granted to the Beneficiary,
his successors or assigns, to be exercised at any time hereafier without notice and withewt specilying any reason there-
for, by filing for record in the office where this instrament is recorded an instrument of appointment. The Grantor
and the Trustee herein named or that may hercinafier be substituted hereunder expressly waive notice of the exercise
of this right as well as any requirement or application lo any court for the removal, appointment or substitution of
any truetee hereunder. .

14. Notice of the exercise of any option granted herein Lo the Beneficiary ar to the holder of the note secured
hereby is not required to be given the Grantor, the Grantor having hereby waived such notice.

15. If more than one person joine in the execution of this instrument as Grantor or if anyone so joined be of the
feminine sex, the pronouns and relative words used herein shall be read as if written in the plural or feminine,
respectively, and the term “Beneficiary” shall include any payee of the indebtednesa hereby secured or any amsignes
or transferee thereof whether by operation of law or otherwise. The covenants herein contained shall bind xnd the

rights herein granted or conveyed shall inure to the respective heirs, executors, administrators, successors, and as-
signe of the parties hereto.

16. Tn compliance with section 101.1(d) of the Rules and Regulations of the Small Busineas Administration 13
CF.R, 10L.1(d)], this instrument is to be construed and enforced in accerdance with applicable Federal law.

7. A judicial decree, order, or judgment holding any provision or portion of this instrument invalid or nnen-

forceable shall not in any way impair or preclude the enforcement of the remaining provisions or portions of this
instrument.

In Wrrness WHEREOF, the Grantor has executed this instrument and the Trustee sad Beneficiary have accepied
the delivery of this instrument as of the day and year sforesaid.

BILL"S SERVICE, INC.

BY: -
(WAL o Oy, T President

BY: ’/l':g P 747 erol f/f{__

/fJeanette R. Orr, Secretary
" =

Executed and delivered in the of tha foll
-~ )

N
ﬁxc L HARAL Arn
(Add Appropriate Acknowledgment)

STATE OF NEVADA } BB
COUNTY OF WHITE PINE )

o
On January 30, 19381, before we, a Notary Public, appeared Wilddem R. Orr and
T ¢ the persons described in and who acknowledged
Fusent,, on behalf of said cerporatig

N f - . M .
White Pine Counfy. Nevada _,utﬁ_ \ FLOAS Ad o -
Apposrment Expres May 4, 1983 Notary Public

GRANTOR
TRUsSTEX
Benericiany

LINCOLM
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