Lincoln County

DEED OF TRUST
(Participation)

- . _\_ﬁ -
THis Deep oF TaUst, made this SCTA day of -v'*"‘”“ 5"-‘:‘ 1)

19 51 by and between ORR FAMILY TRUST

hereinafter referred 10 as “Grantor,” whose address is 43 McCannon Avenue, Pioche, Nevada
NEBCO

hereinafter relerred to as “Trustee,” whose address is P.O. Box 11500, Reno, NV 89550

R S ~d

NEVADA NATIONAL BANK /17 it ged £ ._D( fj /

hereinafier referred 1o as “Beneficiary,” whe mainfains an office and place of i ip One West Liberty,
Reno, Nevada gﬂ

G

/’

in participation with Small Business Administration, an agency of the United States. i
WirnEsseTH, that for and in consideration of $1.00 and other good and valuable consideration, receipt of which

is hereby acknowledged, the Grantor does hereby bargain, sell, grani, assign, and convey ynto the Trustee, his succes-
sors and assigns, all of the following deseribed property situated and being in the County of Lincoln
State of Nevada :

All that certain real property situate in the County of Lincoln, State of
Nevada, more Particularly described as follows:

Lots 18, 19, 20, 21 ana 22, Block 33, Town of Pioche, according to the official

map thereof, filed in the affice of the County Recorder, Lincoln County,
Hevada.

Together with and including all buildings, al! fixtures, including but not limited to all plumbing, heating, ]:igln.m;.
ventilating, refrigerating, incinerating, air conditioning apparatus, and elevaturs {the Tmtnf hereby declaring that
it is intended that the items herein enumerated shall be deemed to have been permanently installed an pari of the
realty}, and all improvements now or hereafier existing thereon; the hereditaments and 2ppurtenances and al; ather
righta thereunio belonging, or in anywise appertaining, and the reversion and reversions, remainder and remainders,
and the rents, issues, and profits of the above described property. Ta have and to hold the same unto the Trlulee.
and the suceessors in interest of the Trustee, lorever, in fee simple or such other estate, if any, as is staled herein in
trust, to.secure the payment of a promissory nole of this date, in the principal sum of $272,400.00.

i

signed by Wd-w F. Orr, President and Jeanette ,:_.'Orr. Becretary.

A -

in behall of BILL'S SERVICE, INC,

SBA Farus 930 [7-72} Baf Na. 518-14 Froviens Ellivns Are Obaaliss

oL 7533253;
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L. This conveyance is made upon and subject 1o the Turther trust that the said Grantor shall remain in quiet
and peaceable possession of the above granted and described premises and take the profits thercof to his own use until
delank be made in any payment of an installment due on s2id note or in the performance of any of the covenants or
conditions comained therein or in this Deed of Trust; and, also to secure the reimbursement of the Beneficiary or any
uther helder of said note, the Trustee or any substitute trustes of any and all costs and expenses incurred, including
reasonable attarneys’ fees, on account of any litigation which may arise with respect to this Trust or with respect to
the indebtedness evidenced by said note, the protection and maintenance of the property hereinabove deseribed or in
obtaining posscsion of said praperty afier any sale which may he made 25 hereinafter provided:

2. Upon the full payment of the indehtedness evidenced by said note and the interest therron, the pavment of
all other sums herein provided for, the repayment of all monies advanced or expended pursuant 1o said note or this
instrument, and upon the payment of all other proper rosts, churges, commissions, and expenses, the above described
property shall be released and reconveyed to and at the cost of the Grantor.

3. Upon default in any of the covenants or conditions of this instrument or of the note or loan agreement secured
hereby, the Beneficiary or his assigns may without notice amd without regard to the adequacy of security for the in.
debtedness secured, either personally or by uttorney or agent withant bringing any action or proceeding, or by a
receiver to be appointed by the court, enter upoen and take possession of zaid property or any part thereaf, and do any
acts which Beneficiary deems proper fo protect the security hereof, and either with or without taking possession of
raid property, collect and receive the rents, royaltivs, issues, and profits therenf, including remts accrued and unpaid,
and apply the same. less costs of operation and collection, upon the indebtedness accured by this Deed of Trust, said
rents, royalties, issues, and profits, being herehy assigned to Beneficiary aw further security for the paymemt of such
indebtedness, Exercire of righls under this paragraph shall not cure or waive any defuult or notice of default here-
noder or invalidate any act dene pursuant to such notics but shall be cunwlative to any right and remedy 10 declare a
dlefault and 1o cause notice of defanlt 1o be recarded as hereinafter provided, and cumulative to any other right and/
or remedy hereunder. or provided by law, and may be exercised coneurrently or independently. Expenses incurred
by Beneficiary hereunder including reasonable attorneys’ fees shall be secured herehy.

4. The Grantor covenants and agrees that if he shall fail to pay said indebtedness, or any part thereof, when
due. or shall fail to perform any cuvenant or agreement of this instrument or of the promissory note secured hereby,
the entire indebledness hereby secured shall immediately beeume due, payable, and collectible without notire, at
the option of the Beneficiary or assigns; reganlless of maturity, and the Beneficiary of assigns may enter upon said
property and collect the rents and profits thereof. Upon such default in paymeny or performance, and before or
after such eniry, the Trustee, acting in the execution of this Trust, shall have the power to sell said property,
and it shall be the Trustee's duty to scll said property (and in case of any default of any purchaser,
to resell) at public auction, to the highest bidder, first giving four weeks' notice of the time, terins, and place of such
sale, by advertisement not less than anee during each of sxid four weeks in a newspaper published or distributed in
the county or political subdivision in which said praperty is pituated, all other notice being hereby waived by the
Grantor 1and the Beneficiary or any person on behull of the Beneficiary may bid and purchase at such sale}, Such
sale will be held at a suitable place 10 be selected by the Beneficiary within said county or political subdivision. The
Trustee is hereby anthorized 10 execute and deliver to the purchaser a1 such sale a sufficient conveyance of said prop-
erty, which conveyance shall contain recitals as 16 the happening of default upon which the execution of the power
of sale herein granted depends; and the said Grantor herely constitutes and appoints the Trustee as his agent and
ultorney in fact to make such recitals and to execute said conveyance and liereby covenants and agrees that the re-
citals so made shall be binding and conclusive upon the Grantor, and said conveyance shall be effectual to bar alt
equity or right of redemption, homesteail, dower, right of appraisement, and all other rights and exemptions of the
Grantor, all of which are hereby expresaly waived and conveyed to the Trustee. In the event of a sale as hereinabave
previded, the Granter, or any person in possession under the Grantor, shall then become and be tenants holding
over and shall forthwith deliver possession to the purchaset at such sale or be summarily dirposseased, in accordance
with the previsions of law applicable 1o tenants holding over. The power and ageney hereby granted are coupled
with an imterest and are irrevocable by death or otherwive, and are granted as cumulative to all other remedies for
the collection of said indebtedness. The Beneficiary or Assigns mayv take any other appropriafe action pursuant
1o state or Federal slatute cither in state or Federal court or atherwize for the disposition of the praperty.

5. In the event of a sale as provided in paragraph 4, the Trustee shall be paid a fee by the Beneficiary in an
amauni not in cxcess of pereent of the gross amount of saidt rale or sales, provided, however, that the
amount of such fee shall be reasonable and shall be approved by the Beneficiary as to reasonablences. Said fee
shall be in addition to the costs and expenses incurred by the Trustee in conducting such sale, The amount of such
casts and expenses vhall he deducted and paid from the sale’s proceeds, It is further agreed that if paid property
shall be advertised for sale as herein provided and not sold, the Trustee shall be entitled 1o a reasonable fee, in an
amounl acecplable 10 the Beneficiary for the services so rendered. The Trusiee shall alse be reimbursed by the

Beneficiary for all costs and expenses incurred in coanectiorn with 1he advertising of raid property for sale if the sale
s not consummated.

6. The proceeds of any sale of said property in accordance with paragraph 1 shall be applied first 10 payment of
fees, couts, and expenres of said sale, the expenses incurred by the Beuneficiary for the purpose of protecling or main-
taining said property and a reasonable attorneys’ fees; secondly, to payment of the indebteduess secured hereby;
and thirdly, to pay any surplus or execss to the person or persons legally entitled thereto.

7. In the event said property is sold pursuant to the authorization contained in thia instrument or al a judicial
fureclosure eale and the proceeds are not sufficient ta pay the tatal indebtedness seeured by this instrument and
evidenced by said promimory note, the Bencficiary will be entitled to » deliciency judg tfor the t of the
deficiency without regard to appraisement, the Grantor Baving waived and awigned all rights of appraisement to the
Trusice.
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8, The Granioer covenants and agrees as follows:

a. He will promptly payv the indebtedness evidenced by said promiscory note at the times and in the
manner therein provided. ’

b. He will pay all taxeu, assessments, water rates, and other governmental or municipal charges, fines or
imporitions, for which provision has not been made hercinbefore, and will promptly deliver the official re-
ceipis therefor to the Beneficiary. :

. He will pay auch expenses and fees as may be incurred in the pruteciion and maintenance of said
property, including the fees of any attorney employed by the Beneficiary for the callection of any ar all of the
indebtedness herebv secured, of such expenses aud fees as may be incurred in any foreclosure sale by the
Trusiee, or court proccedings or in any other litization or proceeding affecting said property, and attorneys’
fees rearonably incurred in any cther way.

d. The rights created by this eonveyance shall remain in full force and effect during any postponement
or extension of the time of the payment of the indebtedness evidenced by said note or any part thereof secured
" hereby. .
i e He will continuously maintain hazard insurance af such type or Lypes and in auch amounts as the
Beneficary inay from time ta time require, on the improvements now or hereafter on said property, and will
pay promptly when due any premiams therefor. All insurance shall be carried in companies acceptable to
Beneficiary and the policies and renewals thereof shall be held by Beneficiary and have attached thereto loss
pavable clauses in favor of and in form arceptable 10 the Beneficiary. In the event of loss, Granter will give
immediate nolice in writing to Beneficiary and Beneficiary may make proof of losa if not made promptly by
Grantor, and each insuranice company concerned is_hereby authorized and directed to make payment for such
loss directly 10 Beneficiary instead of 1o Grantor and Beneficiary jointly, and the insurance proceeds, or any
part thereol, may he applied by Beneficiary at its option either to the reduction of the indebtedness hereby
secured or to the restoration or repair of the property damaged. In the event of a Trustee's rale or other
transfer of title to said property in extinguishment of the indebtedness secured hereby, all right, title, and
interest of the Grantor in and to any insurance policies then in force shall pass at the option of the Benefictary
1o the purchaser or Beneficiary.

f- He will keep the said premises in as good order and condition as they are now and will not commit or
permit any waste thereol, reasonable wear and tear excepted, and in the event of the failure of the Grantor to
keep the buildings on said premises and these 1o be erected on said premises, or improvements thereon, in
good repair, the Beneficiary may make such repairs as in the Beneficiary’s discretion it may deem necessary
for the proper prescrvation thereof, and any sume paid for such repairs shall bear interest from the date of
payment at the rate specified in the note, shall be due and payable on demand and shall be futty secured by
this Deed of Trust.

£ He will not without the prior written conscnt of the Beneficiary voluntarily creale or permit to be
created against the property subject to this Decd of Trust any lien or liens inferior or superior to the lien of
this Deed of Trust and further that he will keep and maintain| the same free from the claim of all persone
supplying laber or materials which will enter into the eonstruction of any and all bnildings now heing
erected or to be erceted on said premises.

k. He will ot rent or assign any part of the rent of said property or demolish, remove, o substantially
aller any building without the written of the Beneficiary.

9. in the event the Grantor fails to pav any Federal, state, or lucal tax assessment, income tax or other tax lien,
charge, fee, or other expense charged 1o the property hereinabove described, the Beneficiary is hereby authorized to
pav 1he same and any sum se paid by the Beneficiary shall be added 10 and become a part of the prineipal amount of
the indebledness evidenced by raid promissory note. I the Grantor shall pay and diseharge the indebtedness evidenced
by 2aid promissory note, and shall pay such sums and shall discharge all taxes and liens and the costs, fees, and ex-

penses of making, enforcing and executing this Deed of Trust, then this Deed of Trust shall be canceled and
sarrendered.

10. The Grantor covenanis that he is lawfully seized and possessed of and has the right ta aell and convey said
property: that the same ia free from all encumhbrances except as herrinabove recited; and that he hereby binds him-
self and his successors in interest to warrant and defend the title aforesaid therelo and every part thereof against the
lawful elaims of all persons whomsoever.

11. For better security of the indebtedness hereby secured the Grantor, upon the request of the Reneficiary, it
suecessors or assigns, shall exceute and deliver a supplemental mortgage or mortgages covering any additions, im-
provements, or betterments made to the property hereinabove described and all property acquired aflter the date
heresf 1all in form satisfaclorv to Graniee). Furnthermore, should Grantor fail 16 cure any default in the paymem
of a prior or inferior encumbrance on the property described by this instrument, Grantor hereby agrees to permit
Beneficiary to cure suchi default, but Beneficiary is not obligated 10 do so: andd such advances shall become part of
the indebtedness secured by this instrument, subject to 1the same terms and conditions.

12. That all awards of damages in connection with any condemnation for public use of or injury to any of mid
property are hereby assigned and shall be paid to Beneficiary, who may apply the same to payment of the installmeats
la<1 due under said note, and the Bencficiary is hereby authorized, in the name of the Granter, to execule and deliver
valid acquittances thereof and to appeal from any such award.
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13. The irrevocable right to appoint a substitute trustee or trustees is hereby expressly granted to the Beneficiary,
his suceessora or agsigne, to be exercised at any time herealter without notice and without specifying any reason there-
for, by filing for record in the office where this instrument i» recorded an instn t of appoi t. The Grantor
and the Trustee herein named or that may hereinalter be substituted hereunder expressly waive notice of the exercise

of this right as well as any requirement or application to any court for the removal, appointment or substitntion of
any trustee hereunder., -

14. Notice of the exercise of any option granted herein 1o the Beneficiary or 1o the holder of the note secored
hereby is not required Lo be given the Granlor, the Grantor having hereby waived such notice.

I5. Il more than ore person joins in the execution of this instrument as Grantor or if anyone so joined be of the
feminine sex, the pronouns and relative words used herein shall be read as if written in the plural or feminine,
respectively, and the term “Beneficiary™ shall inelude any payee of the indebtedness hereby secured or any assignes
or transferee thereof whether by operation of Iaw or otherwise. The covenants hersin contained shall bind and the

rights herein granted or conveyed shail inure to the respective heirs, executors, administrators, successors, and as-
signs of the parties hereto.

16. In compliance witls section 101.1{d) of the Rules and Regulations of the Small Business Administration {13
CF.R. 101.1(d)], this instrument is 10 be construed and enforced in accordance with applicable Federal law.

17. A judicial decres, order, or judgment holding any provision or portion of this instrument invalid or unen-

forcesble shall net in any way impair or preclude the enfor of the ining provisions or portions of this
instrument.
In Wirness WHEREoF, the Grantor has d this inatr and the Trustee and Beneficiary have pted

the delivery of this instrument as of the day and year aforesaid,

ORR FAMILY TRUST

Wil B4t 20

William Rutherford Orr, Co-Trustee

BY: -_,/I{.Z;—'zbz’z:ff - (_CQQ""{# ﬁf{

Jeanette Eloise Orr, Co-Trustes

BY

"

Executed and delivered in the presence of the fallowing witmossos :

r%ﬂ- 1";/ z&’{m/g,(; ‘

,
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DEED OF TRUST
Between

CAdd Appropriste Acknowledgment)

On January 30, 1981, before me, a Notary Public, appeared William Rutherford Orr,
and Jeanette Eloise Orr, known to me to be the persons described in and whe
acknowledged they executed the above instrument. ) N

VICKI PICCININ
Noewry Pubsic - Stata of Navada
White Pine County, Novada
Appointment Expiras May 4, 1983

Hotary Public

GRANTOR
Tausrex
Benzricianr

ATA

OF GFFICIAL

Mary Ganzel

and
and
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RECORDED AT RIQLEST OF

Fifd AND
EeTr

Jan. 3o, 1981
"E> P: <

Aten:
EBala Box 11500

Reno, NV._ 89550

RECORDIN

ORR FAMILY TRUST
NEBCOQ
NEVADA NATICNAL BANK

address:
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