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Lincoln County

DEED OF TRUST

(Participation)

; "y
Twis Deep or Txust, made this ,2 o day of | “laty Lséa ),._3)

195 1 by and between BILL'S SERVICE, INC.

hereinafter referred 1o as “Grantor,” whose address is 410 N. Spring Street, Caliente, Nevada

NEBCO
hereinafter referred 1o as “Trustee,” whose address is P.0O. Box 11500, Reno, NV 89550

WEVADA NATIONAL BANK /&,{m,u‘;_ C'(’;L]é ;_iwu i ;9(’{;/{ ,\5)

hereinafier referred 1o as “Beneficiary,” who maintains an offce and p iness One West Liberty,

Reno, Nevada g?b? ,

in participation with Small Business Administration, an agency of the United States.

WiTNESSETH, that for and in consideration of $1.00 and other
is hereby acknowledged, the Grantor does hereby bargain,
sors and assigns, all of the fallowing described pro
State of yevada

£0od and valuable consideration, receipt of which

sell, grant, swign, and convey unto the Trustee, his sucoes-
perty gituated and being in the County of Lincoln

See Exhibit "a"

Together with and including all buildings, all fixtures, including but not Limited to all plumbing, heating, lighting,
ventilating, yefrigerating, incinerating, air conditioning apparatus, and elevators (the Trustor hereby declaring that
it ia intended that the ilems herrin enumerated shall be deemed 1o have been permanently installed as part of the
realty), and all improvements now or hereafter existing thereon; the hereditanents and appurtenances and all ather
rights thereunto belonging, or in anywise appertaining, and the reverzsion and reversions, remainder and remainders,
and the rents, issues, and profits of the shove described praperty, To have and to hold the same unto the Trustee,
and the saccessors in interest of the Truatee, forever, in fee simple or such other estate, if any, as is stated herein in
trust, 1o secure the payment of a promissory note of this date, in the principal sum of $272,400.00

signed by W-William B. Orr, President and Jeanette 8. Orr, Secretary
wy 11 ‘

in behalf of RI7IL'g SERVICE, INC.

p
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Lincoln County

1. This convevance is made upon and subject to the further trust that the said Grantor shall remain in quiel
amid peaceable possession of the ghove granted and described premises and 1ake the profits thereof 1o his own use until
efault be made in any payment of an installment due on said note or in the performance of any of the covenants or
conditions eontained therein or in this Deecd of Trust; and, also to secure the reimbursement of the Beneficiary or any
other halder of said note, the Trustee or any substitute truslee of any and all costs and expenses incurred, including
reasonable attorneys’ fees, on aceount of any litigation which may arise with respect to thie Trost or with respect 1o
the indebtedness evidenced by raid note, the protectivn anid naintenance of the property-hereinabove described or in
obtaining possession of said praperty after any sale which may he mude as hercinafter provided,

2. Tpon the full payment of the indebtedness evidenced by said note and the-intercat thereon, the pavment of
all other sama herein provided for, the repayment of all monies advanced or expended pursnant 1o said note or this
imstrument, and npon the payment of all other proper costs, cliarges, vommisgions, and expenses, the above described
property ahall be released and reconveyed to and at the cost of the Grantor,

3. Upou default in any uof the covenants or conditions of this instrument or of the note or loan agreement secured
hereby, the Beneficiary or his assigns may withuut netice and without regard to the adequacy of security for the in-
debtedness secured, either personally or by attorney or agent without bringing any action or proceeding, or by 3
receiver to be appointed by the court, enter upen and take possession of said property or any part thereof, and do any
aets which Beneficiary deems proper to protect the security hereof, and either with or without taking poesession of
#aird property, collect and receive the rents, rovalties, issues, and profits thereof, including rents accrued and unpaid,
and apply the same. less costs of operation and collection, upon the indebledness secured by this Deed of Trust, said
rents, rovalties, issues, and profits, heing hereby assigned to Beneficiary as further security for the payment of such
indebtedness, Exercise of rights under this paragraph shall not cure or waive any default or netice of default here-
under or invalidate any act done pursuant to such notice but #hall be cumulative to any right and remedy to declare a
default and 1o cause notice of default 1o be recorded as hercinafter provided, and cumulative 1o any other right and/
or remedy hereander, or pravided by law, and may be exercised concurrently or independently. Expenses incurred
by Beneficiary hereunder in¢luding reasonable atlerneys” fees shall be secured hereby.

1. The Grantor covenanis and agrees that if he shall fail 1o pay said indebtedness, or any part thereof, when
dlue, ar shall fail 15 perforn any covenant or agreement of this instrument or of the promissory note secared hereby,
the entire indebledness hereby sccured shall immediately_become due, payable, and collectible without notice, at
the option of the Reneficiary or assigns, regardless of maturity, and the Beneficiary of assigns may enter upon said
property and collect the rents and profits thereaf. Upen such default in payment or performance, and before or
after such emry, the Trustes, acting in the execution of this Trust, shall have the power to zell said property,
und it shall be the Trustee's duty 10 sell said property iand in case of any default of any purchaser.
1o resell) at public auction, to the highest bidder, first giving four weeks” notice of the time, terms, and place of such
sale, by advertisement not less than once during each of said four weeks in a newspaper published or distributed in
the county ar political subdivision in which said property is situated, sl other notice being hereby waived by the
Grantor 1and the Beneficiary or any person on belull of the Beneficiary may bid and purchase at such sale), Such
sale will be held at a suitable place to be selected by the Beneficiary within said county or political subdivision. The
Trusice is hereby authorized 10 excente and deliver fo the purchaser at such sale a sufficient conveyance of said prop-
erty, whieh eonveyanee shall contain recitals as tothe happening of defanlt upon which the execulion of the power
of sale herein granted depends: and the said Grantor bereby constitutes and appoints the Trustee as his agent and
utterney in fact to make sneh recitals and to execute sajd cunveyance and hereby covenants and agrees that the re-
citala so made shall be binding and conclusive vpan the Grantor, and said convevance shall be effectual to bar all
equity or right of redemption, homestead, dower, right of appraisemeiit. and all other rights and exemptions of the
Grantor, all of which are hereby expressly waived and von veyed to the Truster, In the eveut of a sale a5 hereinabove
provided, the Grantor, or any person in possession under the Grantor, shall then become and be tenants holding

with an interest and ure irrevocable by death or otherwise, and are granted as cumulative to all vther remedies for
the collection of said indcbtedness. The Beneficiary or Assizne may lake any other apprapriate action pursuant
to state ar Federal satute either in state or Federal court or otherwise for the disposition of the property.

5. In the event of a sale as provided in paragraph 4, the Trustee thall be paid a fee by the Beneficiary in an
amount not in excess of pereent of the gross amount of said sale or sales, provided, however, that the
amount of surh fee shall be reasonable and shall be approved by the Beneficiary as to reasonahleness. Said fee
shall be in additivn to the costs and expenses incurred by the Trustee in conducting such sale. The amount of such
cosls and expenses shall he deducted and paid from the sale’s proceeds. It is further agreed that if said property
shall be adverticed for sale as herein provided and not sold, the Trusice shall be entitled 10 a reasonable fee, in an
amount accepluble to the Beneficiary for the services so rendered. The Trustee shall alse be reimbursed by the
Benehiciary for ail costs and cxpensea incurred in connection with the adventising of said property for sale if the sale
ie nut consummated,

6. The proceeds of any sale of said property in aceordance with paragraph 4 shall be applied first to payment of
fees, costs, and expenses of said sale, the expenscs incurred by the Beneficiary for the purpose of pratecting or main-
taining said property and a reasanable altorneys’ fees: secondly, to payment of the indebiedness secured hereby;
and thirdly, to pay any aurplus or excess to the person or persans legally entitled therety,

7 In_the event said property is sold pursuant 1o the authorization vontained in this instrament or at » judicial
foreclosure aale and the proceeds are not sufficient to pay the total indebledness secured by this instrument and
evidenced by said promissory note, the Beneiiciary will be entitled 1o a deficiency judgment for the amount of the
deficieney without regard 10 appraisement, the Grantor having waived and assigned all rights of appraisement to the
Trustee.

we o A ez 249

r Vhes




Lincoln County

T
B

8. The Grantor covenants and sgrees as follows:

a. He will promptly pay the indebtedness evidenced by said promirsary note at the times and in the
manner therein provided.

b. He will pay all taxes, assessments, water rates, and other governmental or municipal charges, fines or
impaositions, for which provision has not been made hereinbefore, and will prompily deliver the official re
ceipts therelor to the Beneficiary.

¢. He will pay such expenses and fees as may be incurred in the protection and maintenance of said
property, including the fees of any attorney emplayed by the Beneiiciary for the collection of any or all'of the
_ indebtedness hereby secured, of sych expenses and fees_as may be incurred in-any fareclogure sale by the
Trusiee, or court proceedings or in any other litigation or procceding affecting said property, and attorneys’
fces reasonably inentred in any other way,

d. The rights ereated by this convevance shall remain in full force and effect during any postponement
or extension of 1he time of the payment of the indebtedness evidenced by saidl note or any part thereof secured

hereby. . R,

e. He will continnously maintain hazard insurance of such type or types and in such amounts as the
Beneficiary may from time to time require, on the improvements now or hereafter on caid property, and will
pay prompily when due any preminms therefor. All insurance shall be carried in eompanies acceptable to
Beneficiary and the policies and renewals thereof shall be held by Bencficiary and have atiached thereto loss
payable elanees in favor of and in form acceptable to the Beneficiary. In the event of loss, Grantor will give
immediate notice in writing 1o Beneficiary and Beneficiary may make proof of losa if nat made prompily by
Grantor, and ezch insurance company concerned is hereby authorized and directed to make payment lor such
loss directly 1o Beneficiary instead of to Grantor and Beneficiary jointly, and the insurance proceeds, or any
part thereof, nuay be applied by Beneficiary at its option either 1o the reduction of the indebtedness hereby
secured or to the restoration or repair of the property damaged. In the event of a Trustee's sale or other
transfer of litle 10 said property in extingaishment of the indehtedness secured herehy, all right, title, and
interest of the Grantor i and 10 any insurance policics then in force shall pass at the option of the Beneficiary
1o the purchascr or Beneficiary.

f. He will keep the said.premises in as good order and condition as they are now and will net commit or
permit any waste thereof, reasonable wear and tear excepted, and in the evem of the failure of the Grantor to
keep the buildings on said premises and those 1o be erected an said premises, or improvements thereon, in
good repair, the Beneficiary may make such repairs as in the Beneficiary’s discretion it may deem necessary
for the proper preservation thereof, and any sums paid. for such repairs shall bear inferest from the date of
payment at the rate specified in the note, shall be due and payable on demand and shall be fully secured by
this Deedl of Trust.

£ He will not without the prior written consent of the Beneficiary voluntarily create or permit to be
created against the property suhject to this Deed of Trust any lien or liens inferior or superior to the lien of
this Deed of Trust and further that he will keep and maimain the same free from the elaim of all persons
supplying labor or materials which will enter into the construction of any and all buildings now being
crected or to be erected on said premises.

h. He will not rent or assign any part of the rent of said property or demolish, remove, or substantially
alier any building without the written of the Beneficiary,

9. In the event the Grantor fails 1o pay any Federal, state, or local tax assessment, ineome tax or other tax lien,
charge. fee, or other expense charged 1o the property hereinabove described, the Beneficiary is hereby authorized to
pay the same and any sum so paid by the Beneficiary shall be added to and become a part of the principal amount of
the indebiedness evidenced by said promiszery note, If the Grantor shall pay and discharge the indebtedness evidenced
by said promissers note, and shall pay such sums and shall discharge all 1axes and liens and the costs, fees, and ex.
penses of making, enforcing and executing this Deed of Trust, then this Deed of Trust shall be canceled and
surrendered.

10. The Grantor covenants that he in tawlully seized and possessed of and has the right to sell and convey said
property: that the same is free from all encumbrances except as hereinabove recited; and that he hereby binds him-
el and his successors in interedt to warrant and defend the title uforesaid thereto and every part thereof against the
lawiul claims of all perscns whomsoever,

11. For better seewrity of the indebtedness hereby secured the rantor, upon the request of the Beneficiary, its
ruccessars or assigns, shall execute and deliver a supplementa) mortrage or mortgages covering any additions, im-
provements, or betlerments made to the property hereinabove deseribed and all propedy acquired after the date
hereofl (all in farm watisfactory to Grantee}, Furthermore, shonld Grantor fail 1o cure any default in the payment
of a prior or inferior encumbrance on the property deseribed by this instrument, Grantor hereby agrees to permit
Benehiciary 1o cure such defauls, but Beneficiary is not obligated 1o do ro; and such advances shall become part of
the indebtedness secured by this instrument, subject to the rame terms and conditiona

12. That all awards of damages in connection with any condemnation for public use of or injury to any of said
property are hereby assigned and shall be paid 10 Beneficiary, whe may apply the same 10 payment of the installments
last due under said note, and the Beneficiary ie hereby authorized, in the name of the Grantor, 1o execute and deliver
valid acquittances thereof and ta appeal from any such award.
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13. The irrevocable right to appoint a substitute trustes or trustees is hereby expressly granted 1o the Beneficiary,
his suceessars or asigns, to be exercised st any time hereafter without notice and without specifying any reason there-
for, by filing far record in the office where this instrument is recorded an instrument of appointment. The Grantor
and the Trustee herein named or that may hereinafier be substituted hereunder expressly waive notice of the exercise
of this right as well as any requirement or application to any court for the remaval, appointment or substilution of
any trustee hereunder,

14, Natice of the exercise of any option granted herein 1o the Beneficiary or 10 the holder of the note secared
hereby is not required to be given the Grantor, the Grantor having hereby waived such notice.

15. Tf more than one person joins in the execution of this insirument as Grantor or if anyone so joined be of the
ferninine sex, the pronouns and relative words used herein shall be read as if written in the plural or feminine,
respectively, and the term “Beneficiary” shall include any payee of the indebtedness hersby secured or any assignee
or transferee thereof whether by operation of law or otherwise. The covenants herein contained shall bind apd the
rights herein granted or conveyed shall inure to the respective heirs, executors, administrators, successomm, and as
signs of the partizs hereto.

16. In compliance with section 101.1(d) of the Rules and Regulations of the Small Business Administration [13
CF.R. 101.1{d}}, this instrument is 1o be construed ‘and enforced in accordance with applicable Federal law,

17. A judicial decree, order, or judgment bolding any provision or portion of this instrument invalid or unen-

forceable ahall not in any way impair er preclude the enf t of the remaining provisions or portions of this
instrument
In WrrnEss WHEREOP, the Grantor has executed this instrument and the Trustes and Benefici ¥ have accepted

the delivery of this instrument as of the day and year saforessid.

BILL'S SERVICE, INC.

BY: al
‘-"z‘:}'ﬂa] MB‘E ar'r, Fresidént

BY: 1— e tte é/"’//f’

Jeanstte &, Orr, Secretary
A
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Executed and delivered ja the p of the fall

.";;222534%6? A§%£/9§4y£;<ffi

(Add Appropriste Acknowledpment)

O TS 87a 0o Be 02 a0 8. LAY, DU ARPERE O M B GEE s T BpE o E-
executed the above instrument on behaif of said corporation,

VICK! PICCINi : ﬁfl_, e Ry
Natary Public - Stale of Nevagg Hotary Public
White Pirn: County. Nevads
Appointment Expirers May 4, 1083
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EXHIBIT "a" -

The land referred 10 in this repert is deseribed as follows:

A1l that certain real Property situate in the County of Lincoln, State of Nevada,
more partiecularly described as followss

Beginning at a point in the Vesterly right of way
Company'e Branch of the Salt Lake Division 1
Nevada, to Pjoche, Linecoln County, Nevada, which point bears South 46° 387 West

43,55 feet and South 219007 West 647 feet from Engineers Station 24 plus 95.8 of
track #33 of ‘the above mentioned tine; thence along the Westerly boundary line of the
lands of Alice Culverwell Dixon South 212 west 115.8 feet; South 60,00 feet to a
2"x2" stake at the Southwest corner of said Inads, which stake ig on the Easterly
line of Spring Street produced and 35 fee

Rortherly of 2 row of lots containing Uni
turning at right angles, parallel to and 35
Northerly boundary of said mentioned lot, Fast 147,3 feet to a point from which a
2rx2" stzke bears Horth 0.26 feet; thence continuing on the same course, Fast 39,2

feet to a point in the above mentioned right-of-way line, from which point engineers
station 19 plus 88.9 on track No, 51 bears East 97,4 feet: thence along the above
mentioned Westerly right of way line, parellel to and 100 feet distant from the

center line of tracks Nos, 63 and 53, 222 feet more or less, to the place of beginning.

b

line of the Union Pacific Railroad
eading from Caliente, Lincoln County,
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