Lincoln County

Fosition §
USDA-FmHA
Form FmHA 427.7 UT.NV
(Rev. 2-20-80) :
REAL ESTATE DEED OF TRUST FOR UTAH AND NEVADA

THIS DEED OF TRUST is made and entered into by and between the undersigned

KARL ¥, LEE a.Sinrle Men

residing in _ Lincoln County, Hevadn : r : whose post office address

is Rox 248 : Lolients | Hewadan L Bonns

as trustor(s) herein called “Borrower,” and the United Stajes of America. acting through the Farmers Home Administretion,
United States Department of Agriculture, 2 Government agency, 125 South State Sireet, Room 5434 Federal Building,
Salt Lake City, Utah B4138, as trustee, herein called “Trustes,” and the United States of America, acting through the Far.
mers Home Administration, United States Department of Agriculture, as beneficiary, herein called the “Govermment,” and:

WHEREAS Borrower is indebted 10 the Governitient ag evideniced by one or more promissory note{s) or assumption
agreement(s), herein called “note,” which has been executed by Borrower, is payable to the order of the Government, ju-
thotizes aceeleration of the entire indebtedness at the option of the Government upon any. default by Borrower, and is
described zs follows: - :

Date of Instrument ) . Principal Amoust
o ke i . —

December 19, 1980 5_!40. 710,00

And the note evidences a loan to Borrower, and the Governinent, gl any lime, may assign the note and insure the'
payment thereof pursuant to the Consolidated Farns and Rural Development Act, or Title V of the Housing Act of 1949 or
any other statates administered by the Farmers Home Administration; }

And it is the purpose and intent of this instrument that, among other things, at all times when thé noie is held by the
Government or i the event the Gavernment should assign this instrument without insurance of the note, this instrument
shall secure paymient of the note and shall secure any FUTURE ADVANCES by the Governmens to the Bomrower (all re-
ferences herein to the “note™ shall be deemed trinchide such Tutuse notes)); but when the note is held by an insured holder,

_ this instrument shall not secure Payment of the note or attach 10 the debt evidenced thereby, but 2s 10 the note and such

deht shall constitute an indenimity deed of trust to secuse the Government against boss under its insurance contract by rtason
of any dgl‘auh by Horrower; H .

And this instrument also secures the recapiure of any interest credit or subsidy which may be granted to the Barrower
by the Gavernment pursuant 10 42 U.S.C. §1490a, i

NOW, THEREFQRE, in consideration of the Joan(s) Borrower docs hereby grant, basgain, sell, convey, and assign unto
trusice 1he fullowing described preperty situaked in the State of. {{{HY Nevada, Countylies)of mopn particularly
des¢ribed as followg: ’ i

Lot &, Block B, of the James H, Gottfredson Addition to the rity
of Loddentn, ~reprdime to the official Top-thorapl, filod in thao
Office of the County Pecorder of Lincpln County, State of Hevzda,
on August 9, 1963, .
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Lincoln County;

INCEPTING THEREF?0M 211 coel, oil, eas and other minerals within or
underlying said 1land reserved in Deed from Los Angeles and Salt Llake
R2ilroad Company, recorded April 18, 1938, in Book ®-1, Page 338,
Rezl Estote Deed Records, Lineoln County, Nevada,

together with alf rights, interests, easements, hereditamentt and appurtenances thereunio belonging. the renty, fsscs, and -

profits 1hereol and revenues and income therefeom, sl improvements and personal property now o later attached thercto
or rezsonably necestary to the use thereof, including, but net limited to ranges, refrigerators, clothes washers, clothes dryers,
ot carpeling purchaied or financed in wholé or in part with lean Funds, all water, water rights, and water sytock pertaining.
thereto, and all payments al-any time owing to Borrawer by virtue of any sale, lease, transfer, conveyance, or condemnalion
of any part thereof 6r interest therein-all of which are herein calied “the property.”

TO HAVE AND TO HOLD the property unto Trustee, Trustee's successors, grantees and assigns forever and in fee

IN TRUST, NEVERTHELESS, (a) at all times when the note is heid by the Governnient. or in the event the Govern-
ment should assign this instrument without insurance of the payment of the note, to secure prompt payment of the note
and any renewals and catensions thercof and any agreements contained thesein, including any provisions for the payment of
an insurance or other charge, (b} at all limes when the note is held by an insured holder, to secure performance of Borrower's
agreement herein to indemnify and save harmless the Government against loss under its insurance contract by reason of any
default by Borrower, and (c} in any event and at all times 1o secure the prompt payment of all advanees and expenditures

made by the Government, with interest, as hercinafter described and the performance of every covenant and agreement of

Borrower contained herein or in 2y supphmentary agreement.
. BORROWER for Borrawer's sclf, Barrower'’s heirs, exccutors, ad

property unte Trustee for the benefit af the Governnrent against all lawfu] claims and demands wharsoéver cxcep any liens,
encuimbrances , Teservations, of conveyance specificd hercinabove, and COVENANTS AND AGREFES a3 follows:

(1) To pay prompily when due any indebiedness 10 the Gow

ministrators, successors and assigns WARRANTS the

crnment hereby secured and to indemnily and save

harmless the Government against any loss under its insurance

of payment of the note hy reason of any default by Borrowser,

At all times when the note is held by an insured holder, Borrowes shall continue 10 make paymenis on the note (o the Go.

emment, as collection agent for the holder.

£2)  To pay to the Government such fees and other chu5=§ af May fow or hcn.;aftcr be required by regulations of the

Farmers Home Administration.

(3} If required by the Government, to make additional monthly payments of 1/12 of the estimated annual taxes,
mxegyments, insorance premiuns and nther chasges upon the mortgaped premises. .

{4) Whcther o5 nat the note is insured by the Government, the Governmient may at any time pay any other smounts
required hesein 10 be paid by Borrower and not paid by Borrower when due, as well as any costs and expenses fur the pre.

servation, proteciion, or enforcement of this lien, as advances for
interest at the rawe borne by the fioie which Jas the highest interest ra

the account of Borrower, All such advances shall bear
ne. -

(5}

Al) advances by the Government as described in t

his instrument, with interest, shall be immediately duc and pay-

able by Borrower to the Government without Jemand ar 1}
No such advance by the Goverminent shull relicve Borrower

te place designated in the latest note and shall be sccored hereby,”
fron breach of Borrower's covenant to pay. Any payment nade

by Boreower inay be applied an the pole ur any indebledness 1o tie Government sceused eerchy, in any order the Govern-

met derermnines.

" {86) Touse the loan evidenced by the note solely for purposes authorized by the Gavernmeni.

{7)  To pay when due all taxes, Jicus, judgvients, encumbrances, and assessments lawfully anaching 1o or assased
against the property, including alt charges and asscssinenit in connection with waler, water rights, and water stock periaining
Lo or reasonably necessary 10 1he use of lic real property described above, and promptly deliver to the Govemment without
demand receipt evidencing wach payments. . :

{8) . To keep 1he property insused as required by and under insurance policics approved by the Government and, 3t
its request, 1o deliver such policies 1o the Guvernment,

{3) To maintain improvements in pood

repair and make repairs required by the Government; operate the property in

s good and husbandmanlike

manner; camply with such farm conservakion

a5 the Govertiment from time (o Tine may prescribe; and not 1o abandon

practices and farm and home nanagemet plans
the property, of causc o1 parmit waste, kenening

of impaimment of the security covered hierehy,

of, without the wrilten consent of the Government. cul. Temove, or jease

any timbet, pavel, oil, gas, coal, or ather minetals €xcepl a5 may be accessary (o1 ordinary domestic purposes.

o~
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{10} To comply with all faws, ordinances, and regulations affecting the property. .

(11) To pay or reimburse the Government for expenses reasonably necessary ar incidental to the protection of the liey
and priority hereof and 1o the enfarcement of or the compliance with the provisions hereuf and of the note and any supple-
mentary agreement (whether before aresfter default) including but not limited 1o costs of evidence of title 1o and survey of
the property, costs of recording thls andother instruments, sifomeys’ fees, trusiees” fees, court costs, and expenses of adver-
tisingy selling, and conveying the property. .

ueJZLNu'thu ke -property: nos.any portion thereafl or interest therein shall be Jeased, assigned, sold, transferred or
encumbered, voluntasily or utherwise, without the written consent of the Government. The Governmeni shall have the sole
and exclusive rights as beneficiary hereunder, including but not limited to the power to grant ts, partial rel N
suburdinations, and satisfaction, and no insured holder shalt have any right, title or interest in of 1o the lien o any benefits
hereof.

(13} At alt reasonabie times the Government and its agents may inspect the property to ascertain whether the cov-
enants and agreements contained herein or in any supplementary agreement are heing performed.

(14) The Government may (a) extend or defer the maturity of, and renew and reschedule the payments on, the debt
evidericed by the note or any indebiedness ta the Government secured by this instrument, (b) release any party who is liable
under the note or for the debt from liability 1 the Government, (¢) release portions of the property and subordingte j13
lien, and (d) waive any other of its zights under this instrumens. Any and all this can and will be dane without affecting the
lien o1 the priofity of 1his instrument or Borrower's ar any other pasty’s liability to the Guvernment Tor payment of the note
or debl secured by this instrument unless the Government says otherwise in writing. HOWEVER, any forbearance by the
Government-whether once or often-in exercising any right or remedy under this instrument, or otherwise afTorded by
applicable law , shall not be @ waiver of o7 preclude the exercise uf any such right or remedy, ' :

(15) If at any time it shall appear 1o the Government that Borrower may be able 10 obtzin a loan from a production
credit association, a Federal land Bank. or other responsible cooperarive or private credit source, al reasonable rates and terms
for Inans for similar purposes and periods of time, Borrower will, upan the Government's request. apply for and accept such
loan in sufficient amount 10 pay the neie and any indebtedness sceiired hereby and 10 pay for any stock necessary to be
purchased in a conperative lending agency in connection with such luan. ’

{16) Delault hereunder shalt constitute default under any other real estate, or personal properly or other security
instrument held or insured by the Government and executed or 2ssumed by Borrower, and default under any such other
secunty instrument shall constitute default hercunder. Y ’

(173 SHOULD DEFAULT occur in the performance or discharge of any obligation in this isntrument or sceured by
this instrument, or shuwld the parties numed ss Borrower die or be declared incompetent, or should any one of 1he parties
mamed as Borrower be declared a bankrupt or an insolvent, o make an assignmeni for the benefit of creditors, 1the Govern-
ment, 3t its option with or without netice, may: (a) declare the entire amouhi wipaid under the note and any indebtedness
1o the Government hereby secured immediately due and payabl. (b) for the sccoum uf Borrower incur snd pay reasonzbie
expenscs for repair of maintenance of and take possession of, vpenale or rent the property, (c) upon application by # and
production of this instrument, without other evidence and withoot notice of hearing of said application, have a receiver
appainted (or the property, with the usual powers of receivers inl like cascs, and (4] authorize and request Trustee 10 fore-
close this instrument and sell the property as provided by law .(c) bring an action 1o Foreclose this instrument, obtain 3
deficiency judgment, of enfarce any other remedy provided by law. r

{18) A1 the request of the Government, Trustee may forectose this i t by adverti and sale of the pro-
perty as provided by law, for castror secuied credit a1 the option of the Government, personal notice of which sale need not
be served on Borrower: and at sich sale the Guovernment and its 35e0ts may bid and purchase as a stranger; Trustee a1 Trust-
ec’s option, may conduct such sale without being personally present, through-Trustee's delegate authorized by Frustee for
such purpose orally or in writing: and Trustee’s execution of a conveyance of the property or any part-thereof to any pur-
chaser at foreclosuie sak shall he conclusive evidence tiat the saie was conducted by Trustee personally or through Trustee's
delegate duiy authorized in accordanée hercwith.

(19) The proceeds of foreclusure sale shall be applied in the following arder 1o the payment of: {a} costs and capenses
incident to enforcing or complying with the prewisions hereof, (b} any prior licns required by law or a competend courl to
be 50 paid, (c} the debi evidenced by the note and all indebtedness ta the Government. secured hereby, (J) inferior liens of
record required by law or 2 .competent court to be so paid. () at the Govemment’s aprion, any other indehiedness of Bot-
TOWEr awing to or insured by the Government, and (1) any balance 10 Borower. In case the Government 1t the sucoessful
bidder at forcclosure or wther sake of all or any part of the property, the Government may pay its share of the purchase price
by crediting such amount on any debis of Boriower owing 1o of insured by the Govesnment, in the order prescribed above.

{20} Al powess and agencies granted in this instrument fare coupled with an interest and are irrevocable by death ar
atherwise: and the rights and remedies provided in thiv ingrument are cumulstive to remedses provided by law,

(21) Borrower agrees that the Guvernment will not be bound by any present or future State laws, a) prohibiting
maintenance of an zction for a deficiency Judgnient or limiting 1he amount thereof or the time within which such action may
be brought. (b) prescnbing any other statute uf limitations, of (c) luaiting the condiuons which the Government may by re.
auolalinn impose, including the inferest rate it may charge, as a condition of approving 3 transfer of the propeny 16 3 new

rrower. )

(21) 1 any part of the toan for which this instrament i pven shall be used 10 finance the purchase, construction of
repairof praperty 1o be uscd as an owricr-uivepicd dwelling (hetein called “the dwelluig” ) and if Borrower intends to sell o
rent the dwelling and has ubtained the Goverannt’s consent to du s {a) ncither Borrower nor anyone authorized 1o sct for
Borrower will, after receipt of a bona fide offer, 1efuse to negotiste for the sale or rental of the dwelling or will otherwise
make unavailable or deny the dwelling to anyune because of race, cobor, religion, sex, or national origin, and (5) Borrower

recongpzes a4 ilkegal and hereby diclaims, and will not comply with ur attermapt to enforee say restrictive povenaats
dwelling relating to sace, culor, religiom, sex, or national origin_ paLK {1 MiE :;
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(23) If Barrower has 2 permit or approved appl.i:uipn for the appropriation of water for use on or for the benefir

-of the property hereinabove described, Bortower will perform and complete alt the action and fulfil] all the conditions

necessary Lo perfect such water right; and in the event of Borrower's fzilure 10 do so, the Government shall have the right
to complete such action and to advance such sums as may be necessary for such purpose, such advances to be secured by
this instrument. . .

(24) If the property, or any part theteof, is a lease or a purchaser’s interest in & contract of sale, Borrower will pay
when due alt rents, contract paymemis and any and all other charges required by said lease o7 contract, will comply with all
other requirements of said lease or contract, and will not surrender or relinquish, without the Government’s written consent,
any of Borrower's right, tifle and inerest in or 1o the property.or the lease or contract while this instrument remains in

" effect.

{25) Borrower has assigued or waived or will immediately, on 1equest of the Government, assiga or waive in favor of
the Government all grazing privileges, permits, Fieenses, ot leases appurtenant 1o or used in connection with said land, and
orrower Turther covenants and agrees 1o produce renewals thereod prior 10:their expiration, 10 pay afl fees and charges and
to perform all acts and to do all things necessary to keep and preserve all said grazing rights and renewals thereof, and in the
event of the failure of Borrower 1o do any of thes things the Government may do o on behalf of Barrower, inclading ad-
vancing such sims as may be necessary for this parpose, and such funds advanced shalt be secured by this instrument,

{26) This instrument shall be subject 1o the present regulations of the Farmers Home Adniinistration, and 1o its
fulure regulations not inconsistent with the express provisions hereof. - .

(27) Notices given hereunder shalt be sent by certified mail, unless otherwise required by law, and addressed. unlen
and unti] some other address is designuted in a notice so given, in the case of both Trusiee and the Government 1o the Far-
mers Home Adminisiration at the address stated above and in the case of Borrower gt the address shown in the Farmers
Home Administration Finance Office records (which normally will be the same as the post office address shown above).

(28) Upon full and final payment of all indebtedness hercby secured and the performance and dischasge of each and
every condition, agreement and vbligation, conlingent, o1 otherwise, contained herein or stcured hereby, the Government
shall request Trustee to exceute and deliver to Borrower at Borrower's address a full freconveyance of the property within
60 days after wiitten demand by Borrower, and Borrower hereby waives the benefits of all laws requiring earlier execution
ot delivery of such reconveyance. : ) b .

(29} If any provision of this instrument or application thereof to any person or circumstances is held invabid_ such
invalidity will not affect other provisions or applications of the insirument which can be given effect without the invalid
provision or application, and 1o that end the provisions hereol are declared to be severable.

day of

KARL N. LEE (Sealf .

WITNESS the hand(s) and seal(s) of Borrower thic .19 80,

: (Seal]
ACKNOWLEDGMENT

STATEOF __NETVADS

COUNTY OF_VHITE PIXE J\u-'

On this 1Gth tay of ___ TMopp=hpn .19 B0 | personally appeared before

me ¥nel 7 Tons

the signer(s) of 1he above instrament,

who duly acknowledged 1o mie that ha executed the ame.

Notary Public, residing at: -2
. ) . // -
(NOTARIAL SEAT) o RIURL A A S

My commission expiret:
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