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with deeds of trust insured under

DEED OF TRUST | | o1 e Navional pony pravisioes

THIS DEED OF TRUST, made this IRD dayof noyrsper .19 80

by and between gk 1. beevlE AMD TAKLA S. el HUSHAND AND
WIFE aS J0INT TEMARTS . ' A NEVADA CORFORATION
hereinafter calied Grantor, and F1p oy (3 NARTTAL SFRYTOL CRRFORAT (O, herzinafter called
Trustee,and ; -7 FLDERA. AV LRGY AND L D5 o PAT i OF HZUADY

, & Corporation organized and existing uiider the
awsof < i LwivED 234 TES GF b A hereinafter with its successors and assigns called Bene-

ficiary; it being undersicod that the words used herein in any gender include il other genders the singular number included
the plural the plural the singular. .

WITNESSETH:

WHEREAS, the said Grantor is justly indebied 1o the said Beneficiary in the sum of
B & BD/100 _ Dollan (8 *_ a5,000.00 *

st - BV THOLE

legal tender of the United States of America, evidenced by a certain promissory note dated NOVEMUER IRD, {930
providing for monthly installments of principal and interest with the batance of the indebledness, il not sooner paid, due and -

payable o [ECEMBER 15T.00410

NOW, THEREFQRE, THIS BEED OF TRUST WITNESSETH. that the Grantor in consideration of the foregoing, and
for the purpose of better securing all the other covenants and conditions of the above note and of this Deed of Trust, and in
further consideration of the sum of One Daollar (51} legal tender 10 Grantor in hand paid by the Trustee, the receipt whereof is
hieredy acknowledged, has granted, bargained, sold, conveyed, and confirmed, and by these presents does hereby grant, bargain,
sell, convey and confinm, unto the said Trustee, its successors and assigns, all that cenlain it or parcel of land siuated in

) ‘ County of. N .
State of Nevada, described as follows: WTNCILN

SURMEI IO TN TEE EVERT Ok TRANSFER OF 501D FROFERTY AND AISUMFTION OF
P CUNESS SUCURED BLIEY, A FEE O7 p39.00 WLLL RE CHARGED.

PHE SULITH DRE-AALY OF LOT 1, BLOCK 46, iLad A,
HLGhY I BWHETTE . ALCORLING TO 13 WFILInL MaP
THERCOF, FTLED 1k THE WFFLICE G THE COUN! Y
FUCORDER, LINCOLN COUNTY, NEYADA. ]

-

Including all heating, plumbing, and lighting fixtures and equipment now or hereafter attached to, or used in connection
with the 1eal estate herein described. ’

TO HAVE AND TO HOLD the said premises, with all the tencments, hereditaments, and appurtenances therelo be-
longing, unto the Trustee, its successans and assigns forever.
IN AND UPON THE USLS AND TRUSTS. HEREINAFTER DECLARED, that is 1o sy

. First. - To permit said Grantor to pirssess and enjoy aid described pieriises, and (o receive the issues and profits thereof
until default be made in the payment of any manner of indebiedness hereby secured of in the performance of any of the

STATE OF NEVADA
Faplaces FHA-2146 which may be wad wntil supply @ axhested. : HUDM“T.;TP .
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covenants herein provided; and upon the fusl payment of said nuie and of any extensions or renewals thereof, and the inderest
thereon, and 11 moneys advanced or expended, as hesein provided, and alt other proper costs, changes, commissions. haf-com-
missions, and expenses, to release and reconvey in fee unto and at the cost of the said Grantor the said described land and
premises. o ‘

Secand. - Upon any default being made in the payment of the said note or of any mumthly installment of principal and
intevest as therein provided, of in the payment of uny of tre monthly sums for ground rents, taxes, special assessmenis, mort-
gage insurance, fire and other hazard insurance, all as heveinafter pravided. or upon any default in payment on demand of any
money advanced by the Beneficiary on account of any proper cost, charge, commission, or expense in and about the same or
on account of any lax of assessment of ifisurance or expense of litigation, with interest thefeon at the rate provided for in the
principal indebredness per annum from date of such advance (it being hereby agreed that on default in the payment of any 1ex
OF gusessmenl o imsurance premium or any payment on account thereof or in the payment af any of wid cost, expense of
litigation, ax aforesaid, the Beneficiary may pay tre same and all sums so advanced, with interest as aforesaid, shall immedigtely
arrach as a lien hereunder, and be payable on detand), or vpon Tailure or neglect faithfully and fully to keep and perform any
of the other conditions or covenants herein provided; then upon any and every such default being so made a3 aforesaid, the
said Trustee, or the trustiee acting in the execution of this trust, shall have power, in strict accordance with the 2pplicable laws
of this State, and it shall be its duty thereafier to s2ll. and in case of any default of any puichaser 10 1ex¢ll, at public auction,
for cash, in one parcel at such time and place, and after such previcus public advertisemenit as 1he Trusiee; of the Trustes
zcting in the execution of this trust, shall deem sdvantageous and proper; and to convey the same in fee simple, upon-com-
pliance with the 1efms of sale, 10 and "3t the cost of the purchaser or purchasers thereof, who shall not he required 1o see to the
application of the purchase money; and shall apply the proceeds of said sale or sales: Firstly, (o pay all proper costs, charge,
and expenses, including 2l attorneys’ und wther fees, and costs herein provided for, and all moneys advanced for costs of
expenses, or expense of litigation as aforesaid, or taxes or assessments, or insurance with interest thereon as aluresaid, and all
taxes, general and spectal, and assessments, due upon said land and picmises a1 time of sale; Sccondly, 1o retain as compen-
sation a commission of one per centum (1%) on the gross amount of the said sale or ssles; Thirdly, to pay whatever may then
remain unpaid of the principal of the said note whether the same shell be due or not, and the inteest thereon 1o date of pay-
ment, ft being agreed that said note shall, upon such sale being made before the matarity. of said note, be and become immedi-
ately duc and payable, st the election of the Beneficiary: and, Lastiy, to pay the remainder of said proceeds, if any. to said
Grantor, or assigns, upon the defivery of and surrender 1o the purchaser. his, her, ar their heirs or assigns, of possession of the
premises as aforesaid sold and conveyed, less the expense, if any, of obtaining posscssion. :

And it is further agreed thai if 1he said property shall be adveﬁiscd for sale as Ierein provided, and not sold, the Trustee
shall be ‘entitled to a reasonable commission, not excecding one-half. (14) of the commission above provided, to be computed
on the amount of principal then unpaid. :

_And the said Grantor, for himself, his heirs, cxecutors, administrators, and assigns, in order more fully to protect the
security of this deed of trust, does hiereby covenant and agree as follows:

I. That he wilf pay the indebtedness, as hereinbefore provided. Privilege is reserved 10 pay the debt in whole, or in
an’ amount equal to-one of mare monthly payments on the principal that are next due un the note, on the first day of any
month prior to matwiity; FProvided, however, That written notice of an intention to exercise such privilege is given at Jeast
thirty (30) days priot to prepayment.

2. That, together with, and in addition- to, the monthly payments of principal and inferest payable under the terms
of the note secured heseby, Grantor will pay to the Beneficiary, on the first day of each month untid the said note is fully
paid, the following sums: . : ’

fa) An amoumt sufficient to provide the holder hieréof with funds 10 pay the next mortgage insurance premium i
this instrurnent and 1he nole secured hereby ase insured, or a monthly charge fin liew of a morigage insurence
premium) if 1hey are held by the Secretary of Houzing and thban Development, as follows:

{1} ' M and 5o long as said note of even date and this instrument ace insured or are reinsured under the pro-
visions of the National Housing Act, an amount sufficient to accumulate in the hands of the holder one -
month prior to fts due dute the annual mortgage insuranice premium, in order to provide such holder
with funds 10 pay such premium to the Secretary of Housing and Urban Development pursuant to the
National Housing Act, as amended, and applicable Regulations thereunder: or

(I} 1f and so long as said nute of even daie and this instrument are held by the Secretary of Housing and

" Urban Development, a monthly charge fin lieu of a morigage insuronce premium) which shall be in an
amount equal 1o onetwelth of one-half per centum of the wverage vuistanding balance due on the noie
computed without taking into account delinguencies or prepaymenis;

fb) A sum equal to the ground rents, if any, and laxes and special assessmenls next due on the premises covered
by this Deed of Trust. plus the premivms 1that will next become due and payable on policies of fire and other
hazard insurance on the premises covered hereby fall @t ettimared by the Beneficiary ] less all sums alieady
paid therefor divided by the number oof months 1o elapse before | anonth privr 1o the date when such giound
Tents, premiums, laxes, and assessments will become delinquent, such sums to be beld by the: Beneficiary in

. trusl to pay said ground rents, premiums, tanes and special assessments before the same become delinqueat; and

fc} All payments mentioned in the two preceding subsections of this pasagraph and all payments to be made under
the note secured hereby shall be added together und the aggregate amount thereof shall be paid by the Grantor
cach munth in a single payment to be applizd by Beneficiary tu the fullowing items in the order set forth:
(i)  premium chatges under the contract of insurance with the Secretary of Housing and Urban Development,

or monthly chaige fin licu of meartgage insurance premium), as the case may be;

(11} ground rents, taxes, special assessments, fire and other hazard insurance premiums;
(1) interest on the note secured herchy;and ’
(V) amodtization of the principal of said note.,

Any deficiency in the amount of any such aggregate monthly payment shall, unless made good by the antor
prior 10 the due date of the next such payment, constitute an event of default under this Deed of Trust. The
Bencliciary may collect a “late charge™ not to exceed four cents (4¢) for each dollar ($1) of cach payment more
than fifieen (15) days in arrears to coves Lhe exira expense nvalved in handling delinquent payments.

3. 1f the wialof the paymenis made hy the Grantor under b} of paragraph 2 preceding shall exceed the amoumt of
payrments actually made by the Beneficiary fuor ground rents, taXes o: assessments of msufance premiums, as the caae may be,
such excess, il the Joan is current, at the option of the Grantor, shall be credited on subzzquent payments 10 be made by the
Grantor, of refunded 1o the Grantor. f, however, the monthly payments made by the Grantor under (b} of paragraph 2
preceding shall not be sufficienl 10 pay ground ronts. taxes and assessnents and insurance premiums, when the same shall
become due and payable, then the Grantor shall pay to the Beneficiary any amuunt necessary 1o make up the deficiency,
on of before the date when payment of such givund rents, taxes, assessments or insurance premiums shall be duc. If at any

iy . — HUDSZ146M H4-79)
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time the Gramtor shall tender to the Beneliciary, in accordance with the provisions of the note secured hereby, full payment
of the entire indebtedness represented thereby, the Beneficiary shall, in comnputing the amount of such indebredness, credit
to the account of the Grantor all payments made under the provisions of faf of paragraph 2 hercof which the Beneficiary
has not becume obligated o pay to the Secretary of Housing and Urhan Development, and any balance Temaining in the
funds accumulated under the provisions of fh} of paragraph 2 herenf. 1f there shall be a default under any of the provisions
of this Deed of Trust teselting in 3 public sale of the premises covered herchy, or if the Baneficiary acquires the property
otheiwise after defaubr, it shall apply, at the time uf the commencenient of such proeedings, or at the time the properly is
otherwise acguired, the halance then remaining in' the Tunds accumulated under £8) of paragraph 2 preceding, as @ credit
against the amount of principal then remaining unpaid under said note, and shall properly adjust :ny payments which shall
have been made under (2] of paragnph 2

4..That the Grantor wilt pay a'l ground rents, 1axes, assessments, water rates, and olhcr grovernmental or municipal
charges, fines or impositions, for which provision has not heen made hereinbefe.e, and in default thereof the Beneficiary
may pay the same, and that the Grantor will prumptly deliver the offivial receipts therefor to the Beneficiary.

. 5. That the Grantor will keep the improvements now existing or hereafier evected on the said premises, insured as
may be required from time 1o time by the Beneliciary against loss by fire and other hazards, casualties and contingencies in
such amounts and for such periods as may be tequired by the Beneliciary and will pay. promptly, when dug, any premiums
on’such insurance pravision for payment of which has not been made hereinbefore. 'AB insurance shall be carried incom-
paiies approved by the Beneficiary and the policies and renewals thereof shall he held by the Beneficiary and have attached
tiereto loss payable clauses i favar of and in form acceptable 10 the Beneficiary. In event of loss he wili give immediate
mutice by mail to the Beneficiary, who may make proof of loss if not made prompuy by the Granlor, and each insurance
company concerned is hereby authorized and directed 1o make payment for such boss directly to the Beneficiary instead of
to the Granior and the Beneficiary joinily, and the insurance proceeds. or any part thereof, may be applied by the Bene-
ficiury at its option either 10 the reduction of the indebiedness hereby secured of 10 the restoration of repait of the pruperty
damaged. In event of foreclosure of this Deed of Trust o1 other transfer of titke to the said premises in extinguishment of
the indebtedness secured hereby, all right, title, and interest of the Granior in and “w any insutance policies then in force
shall pass to the purchaser or grantee. . -

6. That the Crantor will kecp the said premises in as good order and condition as they are now and will not commit
or permit any waste of the said premises, resonable wear and tear excepted.

7. That if the premises, or any part thereof, be condemned under any power of eminent domaim, or acquired for a
public use, the Jamages, proceeds and the consideration for such acquisition, to the extent of the full amount of indebtednese
upon this Deed of Trust and the note secured hereby remaining unpaid, ate hereby asiymed by the Grantor 10 the Beneficiary
and shail be paid forthwith 1o the Bcnerm.lry 1o be applied by it on account of dwe next maturing installment of such in-
debtedness, :

&. The Grantor further agrees 1hat should lhxs Deed of Trust and the note secored hereby not be eligible for insurance

under the National Housing Act within S fiom the date hereol {written siatement
af any officer of the Department of Mousing and Urhm Da'dupmcm o guthovized agent of the Secretary of Housing and
Urban Develnpment dated subsequent to the =70 - time from the date of this Deed of

Truest, declining o insure said note end this Deed of Frust, bcmg deemed conchesive proof of suck incligibitity ), the Benefi
ciary or the holder of 1he note may, at its option, declare all sums secured fieichy imumediately due and pay able.

9. That the Grantor hereby assigns to the Toustee amy and all rents of the above-described premises and hereby
authorizes the Trustee, withuut wajving or affecting its right tc foreclosure or any other right hereunder, to take possession
of the premises at any time after there is a defautt in the payments of the debi of in the performance of any of the obliga-
tions herein contained, and to rent the premises for the amount of the Grantor.

10. That notice of the exercise of any option granted herein. or in the note secured hereby, to the Beneficiary is not
required to be given, the Grantor hereby waiving any such notice.

1. Beneficiary may from time to time substitute a successor or successors to any Trusiee named herein or acting here-

under to execote this Trust. Upon such appoiniment, and without conveyance e the sucessor Trustee, the later shall be

* vested with all title, powers, and duties conferred upon any Trustee herein d or acting h der. Each such appoint-

ment and substitution shall be made by writlen imstrument executed by Beneficary . containing reference to this Deed and

its place of record, which, when recurded in the office of the County Recorder of the county or counties in which the pro-
perty is situaied. shall be conclusive pronf of proper appoiniment of the successor Truskee,

12. The benefits of the covenants herein contained shall accrue 10, and the obligations theteof shall bind, the heirs,
tepresentatives, successors and assigns of tie partics hereto,

IN WITNESS WHEREQOF, the said Grantor has executed these presents the day and year [irst hereinbefore written.

Address of Gramtor: i i+ — 2
o FiEL ot
— e S
STATL OF NEVADA )
) =
COUNTY OF CLARK. )} -

On  this hth dayof  NOVEMBER . 19 BOpetsonally appeared before me,
the undersigned, a notary public in and for the county and State aforesaid, .

GARY L. DAVIS AND DARLA S. DAVIS
known 12 me tu be the person described in and who cxecuted the within and forepoing instrument, and who acknowlkedged to
me that they executed the same freely and voluntarnily snd o the uses and purposes thersin
mentioned. :

IN WITNESS WHEREOQF, [ have hereunto set my hand and af(ixed my official seal at my office in said county of
, the day ind yeal i this Ccn.iﬂune first above written.

QAALAAAA.AAAA-AAAAQAAA“
s;rm.o:.v ICRATOWIDY -b R r((’ )@ZZ{ .
| !...ic 7 Wurmhlbhc)
Stote o tevwn. C Teusdy
. My toemis cnan
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ACCELERATION OF INTEREST RATE

The following language has been approved by HUB on-all Housing Division
Notes ond Beeds of Trust for all lcans closed on or a2fter October 1, 1979

“Notice:

So :lon'g as the debt, or any part thereof, Is

outstanding, the property may be freely sold, assigned,

or transferred to anyone; provided, howsver, that in the
event of any sale, assignment or other transfer to any
person who is not a person of luw or roderate income, or
¥ the borrower {trustar) ever fails to occupy the property
as his principal ptace of residence, the rate of interest
payable an the debt shall be % {insert prevailing
rate at time of loan) per annum, cffcctive on the date

the lender provides notice of the new rate to that parson.
A person of low and moderate income is specified at:

Current Adjusted Aggregate Gross
incore for Fedaral [ncome Tax
Purposes Including all Tip/Toke
Income and all Milltary Basic

Ho. of Persons: Allowance for Quarters and Rations:

518,150
$20,700
$23,325
525,250
¥27,525
$29,175

LRV

& or moere

and deflned in the rules and regutations of the Nevada Mousing
Pivision. Lender may nat apply a definition which is more restrictlva
- than the definition of a person of low and moderate Income in .
effect on the date this mortgage is executed."

. -

1
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