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File No. 71198 ‘ DEED OF TRUST

With Assignment of Rents

TRis Dexo or TaUST, made thip 2Znd duy of October 1080,

Brrweew . DAVID L. SMALLWGOD AND MARGUERITE L. SMALLWDOD

erep BB TRUSTOR,
whose nddress b " Sputh Second Street Alamg Nevada 89001
{Burest and mimbar) 1Cir) (Mata)

MASON-HcDUFFIE COMPANY, INC.

~ a8 TRUSTEE, and

MASON-McDUFFIE INVESTMENT €0. OF NEVADA, a_Nevada corporation

— . reme--ameey B8 BENEFICIARY,

WITHESSETH: That Trustor irrevocably GRANTS, TRANSFERS, and ASSIGNS o TRUSTEE IN TRUST, WITH
POWER OF SALE, and if there be more than one Trustee, THEN in JOINT TENANCY and with LIKE POWER OF

" BALE, the property in LINCOLN County, Nevads, described as:

That portion of Section B, Township 7 South, Range 61 East, M.D.NM,,
described as follows:

COMMENCING at the Morthwest corner of Lot TWO {2), Block SIXTY-FIVE

{65) of ALAMD TOWN, Lincoin County, Nevada:

thence South 0°03'Q4" West 577.50 feet to an intersection with the

South line of South Second Street, being the TRUE POINT OF BEGINNING:
thence along the Easterly prolongation of 'said South 1ine, South Bgogp gg
East 31 feet; thence South 1950'41" East 330.20 feet: thence North

89750' 56" West 125.00 feet; thence North 0°09'04" tast 330 feet to a point
on the South line of South Second Street; thence aleng said South line,
South B9P50'GE' East 82.50 feet to the TRUE POINT OF BEGINNING.

ToCETHER WITH the improvementa thereon and the hereditaments and appurtenances thereunto belonging, and the renta, instes,
angd profits therenf, SUBJECT, HOWEVER, to the right, power, and suthority hereinafter given Lo and eonferred Bpon Bﬂn—
ficiary to collect and apply such rents, issies, and progu; and all fixtures now or hereafter attached to or used in tonnection with
the premises herein deecribed and in addition therets the following-described household appilances, which mre, and shall be

deemed Lo be, fixtures and & part of the realty, ahd are & portion of the security for the indebtedneas herein mentioned:

For tHE Pumrost of SECURING Performance of each ng7eement of Trustor herein contained and payment of the an o

$.50,000, 00 with interest thereon according to the terms of a promissory note, datsd Qctober 2 - li..a.g..
paysbie to Beneflciary or order and made by Trustor.

1. Privilege is reserved o prepay at any time, withowl premicm or fre, the entire indebtedness or any part thereof not less
than the arcunt of oos installmeni, or une hundred dollars ($100), whichever is |ess. Prepayment in (ull shall be credited on the
date recewved. Partial purayrnent, other than on an instaliment due date, need not be cred:ted until the next {ollowing inatallment
due date or thirty days aiter such prepayment, whichever is esrlier.

2. Trustor agrees Lo pay to Beneficiary as trustee {under the terma of this trust as hereinafter stated) in addition to the
menthly paymenis of principal and interest payabie under the terms of said hote, on the first day of each month wntil said note
is fully paid, the following aumas; .

(e} An instaliment ¢ the ground rents, if any, and of the taxes and special apsesaments levied or to be levied agningt the
premizes coverec | thin Deed of Trust; snd an instaliment of the premium or premiums that will become due and
payshle Lo renew the insurance on the premises eovered hereby aguinst losy by fire or such other hazard ns may be
required by Beneficiary in amounts and in s comphny gr companies astisfactory Lo Beneficiary; Trustar Agrering lo
deliver promptiy to Benefcinry all bills and notices therefor. Such instatlmenta shall be equat reapectively to ane
twe!fth (&) of the annual ground rent, [ any, plus the estimated premium orrrvmium for auch insursnce, and taxes
and nssesaments next due (81 estimated by Bensficiary, and of which Trustor Is notifled) tesa all instaliments already
pald therafor, divided by the number of montha that are Lo clapse before one month prior to Lhe date when such pre-
mium or premluey tixes and sasessments will become delinquent. Beneficitry shall hold such menthly pay-
tmentis In Lrust to pay such grewnd rents, premiun or premuoma, and taxes and spedial assessments before the same
becoms del.nquent,

) The of the snownls paysble pursusnt 1o suboars, (8) and thoss payable on the note sec. hezeby,
m i & single payment ufn month, to h‘:pplmpl: lhl)lullu'ing iu]:m’l- the order statads ol !
(1) ground rents, tanes, apecial hsscuaments, fre and other hatard insurance premiums;
(11) intzrest on the note secured hereby;
(111} amostization of the principal of xaid note,

Any deficiency in the amount of sny such aggregete monthly pryment shall, unleas made good prior to the due date of
the next such payment, constitule an event of default under this of Trust.

3. If the total of the payments made under {a) of parsgraph 2 preeeding shall exceed the amount of payments actually
made by Beneficiary as trustee for ground rents, taxes or mssessments, of insurance premiums, as the case may be, such excess
may be released, applied on any indebtedness secured hereby, or be eredited by Renchiciary as trustee on subssquent paymenta to
be made by Trustor for such jlems. i, however, such monthly payments shall not he sufficient ta pay such items when the
same shall become due and payable, then Trustor shail pay to Beneficiary as trustee any amount necessary to make up the defi-
ciency within thirty (30) days after written notiee frum the Beneficiary stating the amount of the deficiency, which notice may
be given by mal. If at any time Trustar shall tender 1o Benecficiary, in accordance with the provisions hereof, full payment of
the entire indebtedness secured herehy, Beneficiary as truster shall, in computing the amount of indebtedness, eredit to the
account of Trustor any eredit balance remaining under the provisions of (m) of paragraph 2 hercof. If thrre shall be a default
under any of the provisions of this Deed of Trast and thereafter & sale of 1he premises in aceordance with the provisions hereof,
or if the Hensficiary acquires the perty mberwise after defaull, Benehoury as truster shall lp{:ly, at the time of the com-
mencement of such proceedings, or at the tume the broperty is otherwise acquired, the amount then remauning to eredit of
Trustor under {a} of paragraph 2 breceding, as a credit on the interest accrued and unpaid and the balance to the principal

then remaining unpart on said note. 24
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4 Al Teneficiary's option, Trustor will pay & “late charge™ not exceeding four per centum (4% of any installment when

paid move than filteen (15) days after the due date thereof to cover the extra cxpense nvelved in handling delinquent
but such “late charge™ shall not be payable out of the proceeds of any sale mads Lo satisfy the indebtedness secured h
auch proceeds are sufficient 1o discharge the entire indebtedness and sll praper costs and capinses secured thereby,

Te Protect ihe Security of This Deed of Trust, Troster Agrees:

5. To protect A.ndfrr\eurve said property and to maintain it
in good condition and repair.

8. Mot to remove or demolish any building or improvement

T¢I

7. To complete or restors promptly and in good and work-
manlike marner any building or improvement which may be
constructed, damaged, or destroyed thereon, and pay when
due all costs incurred therefor, and, if the loan secured hereby
or any part thereo!f is being obtained for the purpose of financ-
ing construction of improvements on said property, Trustor
farther agreea:

{a) to commence construction promptly and o pursue
same with reasanable diligence to completion in
gccordance with plans and specifications satisfac-
tory to Beneficiary, and

{b} to allow Beneficinry to inspect said property at all
tirmey during construction.

The Trustee, upon presentation to it of an afidavit signed
by Beneficiary, setting forth facls showing a defaull by
Trustor under thiz numbered paragraph, is authorized to
accept as irue and concluzive all facts and statements therein,
and to act thereon hersunder.

8. Not %o commit or permit waste of said property.

9. To comply with all laws, ordinances, regulations. cove-
vants, conditiuns, and restrictions aflecting said property.

10, 1« provids and maintsin hazard insurance, of such
type or types and amounts s Beneficiary may from time ta
time renuire, on ihe improvements now or heresfter on said
Eremiul. and except when payment for all sueh premiums

as heictofure beun made under (o) of paragraph 2 hereof,
to pay prompdy when due any premiums therefor; and to
deliver all premiums therefor; and 1o deliver all pulities ta
Beneficiary, which delivery shall constitute an assignment to
Beneficiary of all return premiums.

11. To appear in and defend any aclion or proceeding pur-
porting to affect the security hereof or the rights or powers
of Beneficiary or Trustee; and should Beneficiary or 7Trustee
elect to nlso appear in or defend any such action or proceed-
ing, to pay all ccsts and expenses, including cost of evidence
of title and attorney's fees in a reasonable sum incurred by
Beneficiary or Truatee,

12. To pay atleast 10 dxys befare delinquency all assessments
:f‘m water company stock, and all rents, assessments and

arges for water, appurtenant to or used in connection with
said properiy; to pay, when due, al] encumbrances, charges,
and liens with interest, on said property or any part thereof,
which at any time appear to befrlnr or superior hereto; to
pay all reasanable costa, fees, and expensea of thia Trust.

13. Should Truster fail o make any payment or to do any
act &5 herein provided, then Beneficiary or Trusice, bul with-
out obligation 50 to do and without notice to or demand upen
Trastor and without releasing Trustor from any obligation
hereof, may : Make or do the saame in such manner and to such
extent as either moy deem necessury to protect the security
hereof, Beneficiary or Trustee Leing authovized to enter upon
the property for such purpescs; commence, appear in and
defend any sction or proceeding purporting to affect the
security hereof or the rights or powers of Benchiciary or
Trustee; pay, purchase, econtest, or cOMTOmise any encum-
brance, tharge or lien which reasonably appears to be prior
or auperior hereto; and in exercising any such powers, incar
any liability, cxpend whatever amounts are reasonahbly neces-

sary therefor, including <ost of evidence of title, and reason-
mnble counsel Tees.

14, To pay within 30 days alter demand all zums prupetly expended
hereunder by Beneficiary o1 Trustce, with nicrest from daute of
expenditure 31 the rate provided forin the principai indebledness, and
the repayment thereaf shall be secured hereby.

15, Trustor agrees fo do all acts and make all payments reguired of
Trustar and of the owner of the property to make said note and thas
Deed eligible for guaranty o1 insusance under the pruvisions of Chapter
37, Tille 38, United States Code, and agrees not 10 do, vt cause of
suffer to be done, any act which will void such guatanly v irsurante
during the existence of this Deed.

IT IS MUTUALLY AGREED THAT:

16, Should the property or any part therenf be aken or damaged
by reason of any public improvernent ot condemnation proceeding, o
damaged by [fire, of earthquake, or 1n 28y other manner, Buneficiary
shall be entitled 1o all compensation, awards, and other payments of
relief therefor. and shall be entitled at its option 10 coshmence. appear
in and prosecute N ifs Own narse, any action of proceedimgs, = to
make any compromise ot settlement, in conpection wilh such 1aking or
damage. AH such comp icn. awards, damages, rights of action and
proveeds, wcluding the proceeds of any pulicies of firc and ather
insurance affecting said property, are heieby assigred to Beneliciary,
who may after deducting therefiom all itz expenaes. mcluding
ressonable attorney’™s fees, apply any moneys so received by i, at its
option, either 1o the restorstion aof the damaged premiscs af lu the
reduction of the indebiedness Trusior agrecs to execute such further
amignments of any cumpensation, awad, damage, and rights of action
and proceeds as Beneficiary or Trustes may require.

17. That upon the tequest of the Beneficiary the Trustor shall
eaccute and deliver 2 supplemental note ot notes for the sum or sums
advanced by the Beneficiary for the ateration. modernization,
DRprOvEhEnL, maintenancs, or rtpaif of zaid prempes, for taxcs of
amessments against 1he same and for any otber purpose authorized
hereunder. Said note of notes shall be secured hescby on a parity with
and as fully as if the advance evidenced Lhoreby were includud in the
note ficst described abowr. Said supplemental note or notes shall bear
imterest at the rate provided for in the principal indebtedness and shall
be payable in approximately equal monthly payments for such period
a8 may be agreed upon by 1he creditor and debior. Faing 14 agree on

yments,

ereby, unless

the maturity, the whole of the sum or sums 5o sdvanced shall be doe
and pavable 30 days afier demand by the creditor. In no cvent shall
the maturity extend beyond the wtimate maturity of the note Brst
described above.

18. By accephing payment of any sum secured hereby after its due
date, Beneficiary does not waive it night cither o require prooypl
payment when due of all other sums so secured of 1o declare defaudt
lor failure so to pay.

19. That the lien of this instrument shall remain in full force and
effect during any postponement or extension of the time of payment
of the indcbtedness o1 any part thereof secured hereby.

20. Should proceedings be instituied to segister titke of mid
property under any Land Tite Law, Trustor will pay upon demand alf
sums expended by Tiustee or Boneficiary, inclufing reasonsblc
attomey’s fees, and forthwith deliver 1o Beneficiary all evidence of
tithe.

2). AL any time snd from Hme to time upon writien request of
Beneficiary, payment of its fues and presentation of this Decd and (e
note far endarsement {in case of full reconveyance, for cancellation
and retention), without affecting the Hability of any person for the
payment of the mdebtedness. Trustee may fa) consent to the malding
of any map or piat of said property; (&} join in granling any easement
o1 Creating any restriction thereon, fc/ join in any subardination of
other agreement affecung this 1xed or the lien ar charge thereo!: fdf)
teconvey, wilhout warraniy. all or any part of the property.

The grantee ip gny reconveyance may be described as the
“‘person OT PET3ONS legally entitled thereto,” and the recitals
therein of anv matters or {acts shall be canclusive proof of
the truthfuiness thereof. Trustee's fees for any of the serv-
wces metilioned in this paragraph shall not exceed 310

292 Trastor hereb. absnlutely and irrevocably assigns o
Beneficiary durirg the continuance of these trusts, all rents.
lesues. rovallies, and profits of the property affected by the
Deed and of any persanal property located thereon, Until
Trustor shall defaslt in the pavment of any indebtedness
secured hereby or in the performance of any agreement
hereunder, Trustor shall have the right to collect all sach
rents. wsnes, rovalties, and nrofits earned prior to default as
they become due and pavable, save a exv¢epling rents,
issues. royallies, and profils arising or accruing by reason of
In?' oil, gas, or mineral lease of said property T Trustor shall
default’ as aforeeaid Trustor's nght to collect any of such
moneys shall cease and Beneliciary shall have the right,
withoul laking possession ol the property affected hereby. to
collect all rents, rovallies, issues, and profita. Failure or
disconlinuance of Beneficiary at any time, or from time Lo
time to collect anv such moneys shall not in any manner
affrct the subsequent enforcement by Beneficiary of the
nght, power, and authonty to collect the same Nothing
contained herein shall be, or be consitued to be, an
affirmation by Beneficiary of any temancy, lease or oplior,
nor an assumptlion of lisbility under, nor a subordination of
the lien or charge of this Deed to any such tenancy, lease or
option.

23, Upon any default by Truster herennder, Beneficiary
may #i any time without notice, either in person, by agent,
or by & receiver to be appainted by a court, and without regard
to the adequacy of any security for the indebledness hereby
secured, enter upon and iake possession of said propert{' or
any part thereof, ir its own name, sue for or otherwise collect
said renis, isEues, and profits, including those past due and
unpaid, and apply the same, less costs and expenses of oper-
ation and eallectivn. including reasonable aitormey's Iees,
upon any indebtedness secured hereby, and in such arder an’
Beneficiary may determine.

24, The entering ufmn and taking poesession of said prop-
erty, the collecnion ol such rents, issues, and profits, or the
proceeds of fire and othey insurance policies, oF cumnpensation
or awards for any sking or damage of ihe property, and the
application or Tviease thereof at aforesaid, shall not cure or
waive any defan!t or nolice of default hereunder or invalidate
any act done pursuant to suth notice.

25, Jpon default by Trustor in payment of any indebtedness
secured hereby or in performance of any agreement here-
ander, Reneficiary may declare all sums serured hereby im-
mediately due and payable by delivery to Trustee of writien
declaration of default. If Bepcheinry desires said propersy.
to be sald, it shall deposit with Trustee this Devd of Trust and
all promissory notes and documents evidencing expenditures
secured herehy, shall deliver to Trustee & written notice of
default and of election to cause the property tn be sold, in the
form required by law, which shall be duly filed for record by
Trustee or Benefleiary.

o6, (a) After the lapse of such time asmay then be required
by law following the recardation of said notice of defawlt,
and notice of sale having been given as then required by faw,
Trustee, without demand nn Trustoer, 2hall sell said property
at the time and place fixed by it in =aid notice of sale, either
as a whole or in scparate pareels, and in such arder as it may
determine {buil subjeet 1u any statutory right of Trustor to
direct the order in which such properla', it consisting of sev-
eral known lnts or parcels, shali be sold), at publie auction to
the highest hidder for cash in lawful money of the Unitad
States, payable at tme of sale. Trustee may_ postpone sale
of all or any pertion of said property by public sannounce-
ment at the time and place of sale, and {rom time to time
thereafter may pestpone the sale by puhlic announcement at
the time fixed by the preceding postpancrent, Trustee shall
deliver to the purchaser ity Leed conveying the property so
soid. hut wilhout any ¢ovenant or Warranty, express or im-
plied.  That in the evenl of a sale of the premises conveyed of
transferred in trust, or any part thereof. and the exccution of a docd of
deeds therefor under such tyust. the recital therein of default and of
recording notice ol brcach and clectron of sale, and of the elapsing of
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the 3-month period. and of fhe giving of potwr of sk, and of a
demand by beneficuary, huis heirs or asipns. That siwch sale choudd be
made_ shall be conclumve proof of such default, recording, wection,
elagng of time, and of the due piving of such notace, and that the sale
was pegularfy and validly made on due and proper demand by
bemeficiary, his heits and assigns: and zny such derd or deeds with such
rerviak therean shall be effeciual and conclusive »anst trusior, hu
hewrs and astigms. and all other persans; and the receipt for the
purzhuse money recited of contained n any deed execuivd to the
purciues ax aloresaid shall be sufficicn: discharze ta such purchaser
from all obligation 1o sce to the Propet applicatson ol the purchase
moacy, according 1o the rusts aforesaid. To the extend nol uncon-
sisient with the above, Covenant No. 8 of NRS Section 107.30 &
herehy adopted. Any penon, including Trusior, Trustee, o7 Bene-
ficiary, may purchase at the yale

{8 When Trustee sells pursuant to the powers herein,
TFrustee shall apply the proceeds nf sale to pavment of the
+xpenses of llltg sale, together with the ressonable expenses
of this Trust, intluding therein reasonable Trustee's fees; and
u":dm the items in subparagraph {c) in the order there
sLar

{e) After paying the items specified in subparagraphs
(b} of the sale ix by Trustee, or the proper court costs 5 sale
13 Fursuam to jucicial foreclosure, the proceeds of zale shall
be applied in the order stated Lo the payment of :

{1} Cost of any evidence of title procured in conmection

with such sale and of any revenue stamps;

{2} all sums expended under the terms hereof, not then
repaid, with accrued interest at the rate provided for
in the principal indebtedness;

(3) all other sums then secured berel:g;

(4) reimbursement of the Veterans A ministration for any
sums paid by it on account of the guaranty or insurence
of the indebtedness secured hereby; and

{5} the remainder, if any, to the person or persons lagally
entitled theretg,

2. The Beneficiary or aSSIEPs MY, at any time. by iustrument in
WIDE. appaint a SUcCessol ar successors £o the Trustee named herein
or acung hercunder, which nstrument, exevvied und acknowlcdged by
Hencficuary, and recorded in the Office af the County Recorder of the
County or Countics wherein said Property is wiuated, shall be
conclawve proof of the proper subsiitution of sach successar or
SUccesaors 10 the frustee, who shall have all the cstale, powers, dutics
and tusis in the premises vested in or confeed on the anginal
Trustee. 1f there b¢ more thin one Trustee, cither may act alone and
exccuse the Trusts upon the request of the Beneficary and his acts
shall be deemed 10 be the aces of 2l Trustees, and the recital in any
conveyancr exccuted by such sole Trustee of such requests shall be
conclusive evidence thereof, and of the authority of such soit Trustee
1o acl

.

€8. (a) The waiver by Trustee or Beneficiary of any de-
fault of Trustor under this Deed of Trust shall not be or be
deemed to be & waiver of any other or similar defaults subse-
quently ocenrring.

¢43 The pleading of o ay statute of limitations as & defens
tu any and all obligations secured by this Deed is herehy
waived, 10 the full extent permissible by law.

29. {m) In addition to any of the powsrs or remedies Son-
ferred upon the Trustee and the Bensficiary or either of them
under this instrument, the Trustee and Benefmary % intly,
or either, may bring an action in the proper zourt for the
foreclosure of this instrument as a mortgage, upon defamlt,
and upon proper proof obiain all the remedies in such action
that are given by any statute or nther law of the State of
Nevada, -

(8) No power or remedy
or shall prejudice any other
HReneficiary.

herein conferred is exelusave of,
power or remedy of Trustes or

(e} The exercise of any power or remedy on one or more
occasions shall not exelude the future exercise thereof from

time to time upon the conditions Preacribed herein or by opar-
ation of law,

30. If a final decree in favor of plaint:if is entered in & suit
brought to foreclose this Deed of rust, it may include a rea-
sonahle attorney fee as rrovided in the note secured hereby,
but nnt in excess of the amount actyally paid or uneondition-
allyincurred by the pruper plaintiffe.

2L. This Deed shall inure to und bind the heira, legatees,
devisces, administrators, executors, successors, and asai
of the parties hereto. Al obligations of Trustor here\uﬁ::
are joint and several. The term “Beneficiary” shall mean
the ovner and holder, including pledgees of the indebtedness
secured hereby, whether or not named ag Reneficiary hersin,
and whether by operation of law or otherwise. Whenever used,
the singuiar number shall include the Jural, the plural the
aingular, and the use of any gender shali inciude all gender,

32, Trustee mccepts this Trust when this Deed, duly exe-
tuted and acknowledged, is made public record as provided
by law. Trustee is not obligated to notifly any party herete
of prnding sale under any other Deed of Trust or of £ny action
or proceeding in which Trustor, Beneficiary, or Trustee shall
be & party, unlest brought by Trustee.

33. If the indebtedness mecured hereby be teed or
insured under Title 38, United States Code, such ;il'.!e and Reg-
ulations issued thereunder
shall govern the rights, duties and liabilities of the. partiea
hereto, and any provisions of this or other instruments exe-
cuted in connection with said indebtedness which are incon-

sistent with said Title or Regulations are hereby amended to
conform thereto.

M, Thhbudshﬂlbeconﬂmdnmrdin;hﬂuhmd
the State of Nevada
35. Copy of any
hereunder shall he
before set forth.

26. This deed of trust is given to secure the unpaid balance
of the purchase nrice of the property described herein.

notice of default and of any notice of sale
mailed to Trustor at the address herein-

Sigmature of Trustor
7
tn the evend of tansior of the &’Jﬁ%}%@z&
L peAEatiy T L Lnon DAVID L. SMALLWOOD
IR A T SR LR “
TR I T L TR T . é
——
Thaee e iy ‘/c/::/é,.‘/ ‘M o~ A
f.f’ I Z/’} REUER_I".F L. SMALLWOOD
ST R werd - ,
(Copyist will eopy) Indexed o Trust Deed snd Assignment of Rents
STATE OF NEVADA )
) =
COUNTYOF __CLARK ..}
T x
On thix __7}2‘(/_ day or(_{fffl..z_f?f _____ L FL _’_ » before me, the undersigned, & Notary Public in and for said County

and State, personally appeared

knowm 16 me 1o be the person - s described in and who executed the foregoing instrument, who acknowledged 10 me
that . _ L he_y.. exccuted the same freely and woluntanily and for the uses and purposes therein mentioned.

finge

el Lt b eor

NOTARY PUBLIC in and for 1aid County and State
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REQUEST FOR FULL RECONVEYANCE
De not record. To be msed only when note has been pald

The endersigned is the lega! owner and holder of the note and all other indebtedness socured by the within Desd of Trost. Said
nate, together with wl] other indebtednens secured by maid Deed of Trust, has been ful]{ paid and satisfied; and you are hereby

above mentioned, and all

the said Deed of Trust, and

eatate now held by yvu the

Datad

requested and directed, o:g_ﬁumm to you of any sums owing to you under the terms of naid Deed of Trust, to cancel said note
er evidences of indebledness secured by xaid Deed of Trust delivered to you herewith, together with

o reconvey, without warranty, to the parties designated by the terms of said Deed of Truat, all the

Mall reconveynnce to

%d FUINLL BY

A e n e m iy et e e

WD |
oUR COVEXNNENT FRINTING OFFICE- 10T9-620-136,34
-
L}
re. 0036
FIED AND RECORDID AT REQUEST OF
2
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