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WELLS FARGO MORTGAGE CO. ~

18004 Skypark Blvd This form is used in coamectivn
Ixrvine, CA. 92714 - nith deeds of irust inanred cuder

DEED OF TRUST ey g i
WEMC # 169019-237 332-102677-203
THIS RDEED OF TRUST, made this 23RD dayof  SEFTEMBER .19 B8O ,
by and between  JANET L. LEEDRA'."I? AN UNMARRIED WOMAN
ska JANET LEEDHAM
hereinafter calied Grantor, and ~ AMERICAN SECURITIES COMPANY hercinafier called
Trustee, and WELLS FARGO MORTGAGE COMPANY, A CALIFORNIA CORPORATION
. » & Corporation organized and cxisting under the
faws of CALIFORNIA . heveinafier with its successors and assigns called Bene-

ficiary; il being understood that the words used herein in any gender include all other genders the singular number included
the plural the plural the singular.

WITNESSETH: ’
WHEREAS, the said Grantor is justly indebied 1o .|he said Beneficiary in the sum of  TWENTY THOUSAND NINE
HUNDRED AND RO/100 . Dollars ($ 20, 900. 00 ).

legal tender of the United States of America, evidenced by a certain promiitsory note dated SEPTEMBER 23, 1980 .
providing for menthly instailments of principal and interest with the balance of the indebtedness, if not sooncr paid, due and
‘payable on  OCTOBER 1, 2000 .

NOW. THEREFORE, THIS DEED OF TRUST WITNESSETH, thai the Grantor in consideration of the foregoing, and
for the puspose of better sccuring all the other covenanis and conditions of the above note and of thit Deed of Trust, and in
further consideration of the sum of One Dollar (31} legal tender 10 Grantor in hand paid by the Trustee, the receipt whereof is
hereby acknowledged, has granied, bargained, sold, conveyed, and confirmed, and by these prescnts does hereby grant, basgain,
sell, convey and confirm, unto the said Trustee, its succesors and assigns, all that certain lot or parcel of land situated in

CALIENTE, County of LINCOLN
State of Nevada, described as follows:

THE EAST 15 FEET OF LOT NUMBERED TWELVE (12} AND THE WEST 20 FRET OF LOT
NUMBERED TRIRTEEN (13) IN BLOCK NUMBERED SIX (6) IN THE CITY OF CALIENTE,

COUNTY QF LINCOLR, STATE OF NEVADA, ACCORDING TC THE OFFICIAL MAP THEREOYF,
FILED NOVEMBER 10,1904,

Including all heating, plumbing, and lighting fixtures and equipment now or hereafter attached to, o used in connection
with the real estate herein described.

TO HAVE AND TO HOLD the said premises, with alt the senemeats, hereditaments, and appurtenances thereto be-
longing, unto the Trusiee, its successors and assigns forever.

IN AND UPON THE USES AND TRUSTS, HEREINAFTER DECLARED, that is 1o say:
Firse, - To permit said Grantor to possess and enjoy said described premises, and 1o receive the issues and profits thereof
uptil default be made in the payment of any munner of indebiedness hereby secuted of in the performance of any of the

Ropisces FHA-2188 which may be wesd unti spply i sxhausied. STATE OF NEVADA
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covenanis herein provided; and upon the full payment of said note and of any extensions oz renewals thereof, and the Rterest
thereon, and 31k moneys advanced or expended. as hesein provided, and all orther pruper costs, changes, commissions, half-com-
missions, and expenses, 1o Ielease and reconvey i tee unto and a1 the cust of the said Grantor Uhe.said described land and
premises,

Second. - Upon any default being made in the payment of the said note or of any monthly installment of principal and
interest as therein provided, or in the payment of any of the monthly sums for pround renis, taxes, special assessments, mert-
gape insurance, fire and other hazard insurance, all as hecenafter provided, or upon any default in payment on demand of any
meney advanced by the Beneficiary on account of any proper cost, charge, commission, or expense in and about the same or
on account of any tax of assessment or insurance or expense of litigation, with interest thereon at the rate provided for in the
principal indebtedness per annuin from date of such advance (it being hereby agreed that on defaulr in the payment of any lax
or Tent or i 1ce preni or any paymenl on eccount thereaf or in the pavment of any of said cost, expense vf
litigation, as aforesaid, the Beneficiary may pay the same and ell sums so advanced, with interest as aforesaid, shall immediately
artach as & lien hereundet, and be payable on demand), or upon failure or neglect faithfully and fully 10 keep and perform any
of the other conditions or covenants herein provided; then upon any and every such defauli being 50 made as aforesaid, the
said Trustee, or the trustee acting in the execution of this trust, shail have power, in strict accordance with the applicable laws
of this State, and it shall be its duty thereafter to sell, and in case of any default of any purchaser to resell, at public auction,
for cash, in one parcel 81 such time and place, and after such previous public advertissment as the Trustee, or the trustee
acling in the exccution of this trust, shall deem advantageous and proper; and 1o convey the same in fee simple, upon com-
pliance with the terms of sale, 10 and at the cost of the purchaser or purchasers thereof, whe shall not be required to see 10 the
application of the purchase money; and shall apply the proceeds of said sale or sales: Firstly. to pay all proper costs, charge,

. and expenses, including all aitorneys® and other fees. and costs herein provided for, and all moneys advanced for costs or
expenses, or expense of litigation as aforesaid. or raxes or assessments, ot insurance with inierest thereon as aforesaid, and all
taxes, general and special, and assessmenis, due upon said land and premises at time of sate; Secondly, to retain as compen-
sation a commission of one per centum (1%) on the gross amount of the said sale or sales; Thirdly, to pay whatever may then
remaifi unpaid of the principal of the said note whether 1he same shall be due or not, and the inferest thereon 1o date of pay-
ment, il being agreed that said note shall, upon such sale being made hefore the maturity of szid note, be and bécome immedi-
ately due and payable, at the election of the Beneficiary; and, Lastly, 1o pay the remainder of said proceeds, if any, 10 said
Grantor, or assigns, upon the delivery of and surrender 1o the purchaser. his, her, or their hieits or assigns, of possessaon of the
premises as aforesaid sold and conveyed, less the expense, if any, of obtaining posession.

And it is further agreed that if the said property shall be advertised Forsale as herein provided, and not sold, the Trustee
shall be entitled 10 a reasonable cummission. not exceeding one-halfl {%) of the commission above provided. to be compuled
on the amount of principal then unpaid.

And the said Grantor, for himself, his heirs, executors, administrators, and assigns, in order more fully 10 protect the
security of this deed of trust, does hereby covenant and agree as follows:

1. That he will pay the indebledness, us hereinbefore provided. Privilege is reserved to_pay the debt in whole, or in
B0 amount equal to one o1 more monthly payments on the principal that are next due on the note, on the first day of any
menth priar Lo maturity; Provided, however,  That written natice.of an intention 10 exercise such privilege is given at leant
thirty (30) days prior 1o prepayment.

2. That, together with, and in addition ta, the monthly paymenis of principab and interest payable under the terms

of the note secured hereby, Grantor will pay to the Beneficiary, on the first day of each month umil the said note is fully
paid, the following sums:

fa) An amoum sufficient to provide the holder hereof with funds to pay the next mortgage instirance premivm if
this instrument and the nute secured hereby are insured, or a monthly charge (in liew of o morigage insurance
premium} if they are held by the Secretary of Housing and Urban Development, as follaws:

{I}  If and so long as said note of even date and this instrument are insured or are reinsured under the pro-
visions of the Mational Rousing Act, an amount sufficient 1o accumulate in the hands of the holder one
month prior 10 its due dute the amnual mortgage insurance premium, in order 1o provide such holder
with funds 10 pay such premium to the Secretary of Housing and Urban Development pursuant to the
National Housing Act, as amended, and applicable Regulations thercunder; or

(I} If and 5o jong as said note of even date and this instrument are hield by the Secretary of Housing and
Urban Development. a monthly charge (in lieu of a storigage insurance premium} which shall be in an
amount equal 10 one-twelth of one-half per centum of the average outstanding balance due on the note
campuird without taking into account delinquencies or prepayments;

fb} A sum equal 10 the ground rents, if any, and taxes and special assessments next due on the premises covered
by this Deed of Trust, plus the premiums that will next become due and payable on policies of fire and other
hazard insurance on the premises covered hereby -fall as estimated by the Beneficiary] less all sums already
paid therefor divided by the number ol months to elapse belore | month prior o the date when such ground
Tenis, premiums, taxes, and assessments will become delinquent, such sums to be held by the Beneficiary in
trust 1o pay said ground rents, premiums, 1axes and special assessmenis before the same become delinquent; and

{cj All payments mentioned in the two preceding subsections of this paragraph and all payments to be made under
the note secured heseby shall be added 1ogether and the uggregate amount thereof shall be paid by the Grantor
cach munth in 3 single payment tu he applied by Beneliciary 1o the following tems in the order sel forth:
(1) premivm charges under 1he contract of insurance with the Secrefary of Housing and Urban Development,

ar monthly charge [T licew of morrgage insurance prenvium), at the case may be;
(I pround rents, 1axes, special assessments. fire and other hazard insurance premiums;
(TH} interest an the note secuted hereby ; and
{I¥} amortization of the principal uf said note.

Any deficiency in the amouni of any such aggregate monthly payment shall, unless made good by the grantor
prior 10 the due date of the next such payment, constitute an event of default under this Deed of Trust. The
Beneficiary may collect a “late charge™ not to exceed four cents (4¢) for each dollas {31} of each payment more
than fifteen (15} days in ameats 10 eover the extra expense involved in handling delinquent payments.

3. If the total of the payments made by the Grantor under {3/ of paragraph 2 preceding shall exceed the amount of
payments actually made by the Beneficiary fur ground rents, taxes or assessments of insurance premiums, as the case may be,
such excess, if the Joan is current, at the option of the Grantur, shall be credited vn subsequent payments to be made by the
Grantor, or refunded to the Grantor. B, however, the monthly payments made by the Grantor under (b) of paragraph 2
preceding shall not be sufficient 10 pay ground remts, taxes and assessinents and insurance premiums, when the tame shall
become due and payable, then the Grantor shall pay to the Beneficiary any amount necessary to make up the deficiency,
on ar before the date when payment of such ground rents, taxes, assessments or insurance premiums shall be due. If at any
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time the Grantor shall tender to the beneficiary, in accordance with the provisions of uie note secured hereby, full payment
of the entire indebtedness represented thereby, the Beneficiary shall, in computing the amount uf.such indebtedness, credit
to the account of the Grantor all payments made under the provisions of {a) of paragraph 1 hereof which the Beneficiary
has not become obligated te pay 1o the Secretary of Housing and Urban Development, and any balance remaining in the
funds accumulsted under the provisions of {b/ uf paragraph 2 hereof. If there shall be 2 default under any of the provisions
of this Deed of Trust resubting in 2 public sale of the premuses covered hereby, or if the Beneficiary scquires the property
otherwise after default, it shall apply, at the time of the commencement of such proceedings, ot at the time the property is
otherwise acquired, the balance then remaining in the funds accumulated under (&) of paragraph 2 preceding, as a credit
againit the amount of principal then remaining unpaid under said note, and shalk properly adjust any payments which shall
have been made under fa) of paragraph 2.

4. That the Grantor will pay all ground rents, 1axes, sssessments, waier tates, and other grovernmental ot municipal
charges, fines or impositions, for which provision has not been made hereinbelare, and in default thereof the Beneficiary
may pay the same, and that the Grantor will promptly deliver the official receipts therefor to the Beneficiary.

5. That the Grantor will keep the imprnvements now existing or hereafter srected on the said premises, insured a5
may be required from time to time by the Beneficiary against Joss by fire and other hazards, casualties and conlingencies in
such amounts and for such periods as may be required by the Beneficiary and will pay promptly, when due, any premiums
on such insurance provision for payment of which has not been made hereinbefore. - All insurance shall be carried in com:
panics approved by the Beneficiary and the policies and renewals thereof shall he held by the Beneficiary and have attached
thereto loss payable clauses in favor of and in form acceptable to the Beneficiary. In event of loss he will give immediate
notice by mail to the Beneficiary, who may make proof of loss if not made promptly by the Grantor, and cach insurance
company concemed is hereby authorized and directed 1o make payment for such loss directly to the Beneficiary instead of
to the Grantor and the Beneficiary jointly, and the insurance proceeds, or any part thereof, may be applied by the Bene.
ficiary at jts option either to the reduction of the indebtedness hereby secured or to the restoration or repair of the property

- damaged. In event of foreclosure of this Deed of Trust or other transfer of title 1o the said premises in extinguishment of
the indebtedness secured hereby, all right, title, and interest of the Grantor in and to any insurance policies then in force
shall pass to the purchaser or granee.

6. That the Grantor will keep the said premises in 35 good order and condition as they are now and will not commit
©Of petrnit any waste of the said premises, resonable wear and tear excepied.

7. That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for &
public use, the damages, proceeds and the consideration for such acquisition, to the extent of the full amount of indebtedness
upon this Deed of Trust and the note secured hereby remaining unpaid, are hereby assigned by the Grantor to the Beneficiary
and shall be paid forthwith to the Beneficiary 1o be applied by it on account of the next maturing installment of such in-
debtednesn.

8. The Grantor further agrees that should this Deed of Trust 3nd the note secured hereby not be eligible for insurance
wre Darh

under the National Housing Act within 8 from the date heseol {writren statemeny
of arny officer of the Department of Housing and Urban Development or methorized agen! of the Secretary of Housing and
Urban Development dated nibsequent to the STATED time from the date of this Deed of

Trust, declining to insure said note and this Deed of Trust, being deemed conchsive proof of much ineligibility), \he Benefi-
ciary or the holder of the note may, at its option, declare ail sums secured hereby immediately due and paysble.

9. That the Grantor hereby assigns 1o the Trustee any and all rents of the above.described premises and hereby
authorizes the Trustee, without waiving or affecting its right to forectosure or any other right hereunder, 10 1ake possestion
of the premises at any time after there is a default in the payments of the debt or in the performance of any of the obliga-
tions herein contained, and to rent the premises lor the amount of the Grantor,

10. That notice of the exercise of any uption granted herein, or in the note secured hereby, to the Benefisiary is not
required to be given, the Grantor hereby waiving any such notice.

1. Beneficiary may from time 1o lime substitute & successor of successors to any Truster named herein or acting here-
under 1o execute this Trust. Upon such appomiment, and without conveyance to the sucessor Trustee, the later shall be
vested with all title, powers, and duties conferred upon any Trustee heréin named ar acling hereunder. Each such appoint-
ment and substitutlon shall be made by written instrument executed by Beneficiary, containing reference 10 this Deed and
its place of record, which, when recorded in the office of the County Recarder of the county or counties in which the pro-
perty is situated, shall be conciusive proaf of proper appointment of the successor Trustee.

12. The benefits of the covenants hesein contained shall accruc to; and the obligations thereof shall bind, the heirs,
represcntatives, successors and assigns of the parties hiereto,

IN WITNESS WHEREOQF, the said Grantor has exccuted these presents the day ?d yel;/ﬁﬁ! h:rgin fore written.

A )
_ o S LA e
U LR sTREET — - LEEDHAN, aka JANET LEEDAN
CALIENTE, NV _ 59006 ;
STATE OF NEVADA ) !
e
COUNTY OF CLARK } -
On this 28¢ch dayof September . 19 g personally appeared before me,

the undersigned, a notary public in and for the county and State aforesaid,

JANET L. LEEDHAM, aka JANET LEEDHAM
known 1o me 10 be the person described in and whe executed the within and foregaing instrument, and who acknowladged 1o

me that sh e execuled the same freely and voluntarily and for the uses and purposes therein
mentioned.
IN'WITNESS WHEREOF, | have hereunto set my hand and affixed my official scal at my office in said county of
Clark ) . the day and year in this Certificate first above writien. )
i o —— - N VP e «
Ry, WOIARY PUBG(  STATE OF NEWAR | c et S Watary Pt < L
F COUNTY OF CLARK
ANGIE AEAANOER [ ARGIE ALEXANDER )
My Apgoiremant h-: J-' :!. " County of  £lark . State of Nevads

My E!mm expires
Appointment 1-11-84 BOCK 4@’?&&“ '4-5
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