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REAL ESTATE DEED OF TRUST FOR UTAH AND NEVADA

THIS DEED OF TRUST is made and entered into by and between the undersigned

MARTIN W. BUSCIMAN and MARGARET ELAINE BUSCHMAN also known as ELAINE L.

BUSCHMAN, Husband and Wife

residing in LINCOLN County, . KEVADA whose post office address

P. 0. BOX 235 PANACA NEVADA Bo042

as trustor(s) herein called “Borrower,” and the United States of America, acting through the Farmers Home Administration,
United States Deparvment of Agriculture, a Government apency, 125 South State Street, Room 5434 Federal Building,
Salt Lake City, Utah B4138, as trustee, herein called “Trustee,” and the United States of America, acting through the Far-
mers Home Administration, United States Department of Agriculture. as beneficiary, herein called the “Government,” and:

WHEREAS Bortower is indebted to the Government as evidenced by one or more promissory nate{s) or assumption
agreement(s), herein called “note,” which has been executed by Borrower, is payable to the order of the Governmnent, au-
thorizes acceleration of the entire indebtedness at the option of the Government upon any default by Borrower, and is
described as follows:

Date of Insrrument Principal Amount
September 12, 1980 $44,180.00

And the note evidences 2 Joar to Borrower, and the Government, 2t any time, may assign the note and insure the
payment thereof pursuant to the Consolidated Farm and Rural Development Act, or Title V of the Housing Act of 1949 or
any other statutes administered by the Farmers Home Administration’

And it i the purpose and intent of this instrument that, among other things, at all times when the note ix held by the
Government or in the event the Government should assign this instrument without insurance of the note, this instrument
zhall stcurt payment of the note and shall sccure any FUTURE ADVANCES by the Government to the Borrower (afl re-
ferences herein 1o the “no1e” shall be deemed to include such future note(s)): but when the note is held by an insured holder,
this instrrument shall not secure payment of Lt note or attach to the debt evidenced thereby, but as to the note and such
debt shall constitute 2n indemitity deed of ust 16 scevar the Governmunt against doss under its insurance contract by reason
of any default by Borrower;

And this instrument also secures the recapture of any interest credit o1 subsidy which may be granted 10 the Borrower
by the Government pursuant 1o 42 US.C. §1490a.

NOW, THEREFORE, in consideratiun of the loan{s) Borrower does hereby grant, bargzin, sell, convey, and assign unio

trustee the fellowing described property situated in The State of300ME Nevada, County{ies) of Lincoln, more
particularly described as follows:

See Attached Exhibit "A"
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together with all rights, interests, easements, hereditaments and appurtenances thereunto belonging, the rents, issues, and
profits thereol’ and revenues and income therefrom, all improvements and personal property now or later attached thercto
of reasonably necessary to the use thereof, including, but not limited 1o ranges, refrigerators, clathes washers, clothes dryers,
or carpeting purchased or financed in whole ar in part with loan funds, ali water, water rights, and water stack pertaining
there1o, and all payments a1 any time owing 1o Borrower by virtue of any sale, lease, transfer, cenveyance, or condermnation
of any part thereof ar interest therein-all of which are herein calied “the property.™

TO HAVE AND TO HOLD the property unto Trusiee, Trustee's successors, graniees and assigns forever and in fee

simple: . .
IN TRUST, NEVERTHELESS, {a) a1 all times when the note is held by the Government, or in the event the Guvern-
ment should assign this instrument without insurance of the payment of the note, o secure prompt payment of the notc
and any renewals and extensions thercol and any agreements contained therein, including any provisions fot the payment of
an insurance or other chasge, (b} at all times when the note is held by an insured holder, to secure performance of Barrowers
agreement hetein 10 indemnify and save harmless the Government against loss under i1s insurance contract by reason of any
default by Borrower, and (c) in any event and at all times to secure the prompt payment of all advances and expenditures
made by the Government, with interest, as hereinafter described and the performance of every covenant and agreement of
Borrower contained herein or in any supplerentary agreement.

BORROWER {01 Borrower's self, Barrower's heirs, executors, administrators, successors and assipns WARRANTS the
pioperty unio Trustee for the benefit uf the Government against all lawful claims and demands whatsoever except any liens,
encumbrances, easements, reservations, ar convevance specified hercinabave, and COVENANTS AND AGEEES as follows:

(1} To pay promptly when due any indebicdness 10 the Government hereby secured and t¢ indemnify and save
harmless the Government against any boss under ifs insurance of payment of the note by reason of any default by Borrower.
At all times when the nute is held by an insuzed holder. Borrower shall continue 10 make payments on the note to the Gov-
ernment, as collectian agent fur the holder.

(2} To pay ta the Government siich fees and other charges as may now ar hereafter be required by regulations of the
Farmers Home Administration. :

(3) If required by the Government, 1o make additional monthly payments of 1/12 of the estimated annual taxes,
assessments, insurance premiumyand other charpes upon the mortgaged premises.

{4) Whether or not the note is insured by the Government, the Govesnmwent may at zny time pay any orher amounts
required herein to be paid by Borrower and not puid by Borrower when due, as well 25 any costs znd expenses for the pre-
servation, protection, or enforcement ol this licn, as advances for the accoum of Borrower, All such advances shall bear
interest at the rate bome by the note which has the highest interest rate.

(5)  All advances by the Government as described in thas instrument, with interest, shall be inunediately due and pay-
able by Borrower to the Government without demand at the place designated in the Jatest note and shatl be secured hereby,
Mo such advance by the Goverament shall relieve Borrower from breach of Borrower's covenant 10 pay. Any payment miade
by Borrower may be apptied on the noie or any indebtedness to the Government sequred hereby, in any order the Gaowvern-
ment determings.

(6) To use the lvan evidenced by 1he note salely for purposes authorized by the Govesrnment,

(7) To pay when due all laxes, kiens. judpments, encumbrances, and assessments Jawfully attaching to of aseegsed
againgt the property, including all charges and assessments in conpection with water, water rights, and water stock pertaining
10 or teasonably pecessary 10 the use of the real property described above, and promptly deliver 10 the Government without
demand reccipt evidencing such paymenls.

(8) To keep the property insured as required by and under insurance policies approved by the Government and, at
its request; to deliver such policies to the Govermnent.

(9) To maintain improvements in pood repair and make repairs required by the Government; operate the property in
a good and hushbandmanlike manner; comply with such farm conservation practices and farm and home management plans
as the Government from tine to tbne may prescibe; and not te abandon the property, oT cause of peanit waste, Jeswening
or impaimaent of the secerily covered hereby, or. without the written consent of the Government, cut, semave, or lease
any timber, gravel, oil, gas, coal, or other mincrals except as may be nectssary for ordinary domestic purposes.
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(10} To comply with all laws_ ordinances, and regulations affecting the property,

(11} To pay or reimburse the Government For expensas reasonably necessary or incidental 1o the protection of the lien
and priority hereof and to the enforcement of ur 1he camphance with the provisions hereofl and of the note and any supple-
mentary agreerient (whether befure or afier defselt) nckuding but not lanited 10 cosis of evidence of title tu and suzvey of
the prepenty, costs of recording this and otker instruments, attorneys' fees; tsustees” fees, coure costs, and expenses of adver-
tising, s¢lling, and conveying the property

(12) Neither the property nor any portion thereof or interest therein shall be leased. assipned, sold, fransferred or
encumbered, voluntarily or otherwise, without the written consent of the Government. The Governmeni shall have the sole
and exclusive righis as beneficiary hereunder, incleding but not limited to the power 1o grant consents, partial rejeases,
subordinations, and satisfaction, and no jnsured holder shall have any right, title or interest in or to the lien or any benefits
hereof.

(13} At all reasonable 1imes the Government and its agents may inspect the property to astertain whether the cav-
enants and agreements contained herein or in any supplementary agreement are being performed.

(14} The Government may (a) extend or defer the maturity of, and renew and reschedule the payments on, the debt
evidenced by the note or zny indebredness to the Government secured by this instrument, (b} release any party who is liable
under the note or far the debt from Hability (o the Government, (e) selease portions of the praperty and subordingte its
tien, and {d) waive any other ol its rights under this instrument. Any and all this can and will be done without affecting the
lien or the priarity of this instrument or Burrawer's o any olher party’s hability ta the Government (or payinent of the nate
or debt secured by this instrument wnless 1he Government says otherwise in wrting. HOWEVER, any lorbearance by the
Gavernment-whether once or often—in exerzising any right er remedy under this instrument, or otherwise afforded by
applicable kaw, shall not be a waiver af or preclude the exercise of any such right ar remedy.

(15} 1 at any time it shall appear 1o the Government that Borrower may be able to obtain a laan from a praduction
credit association, 2 Federa! land bank, or arher responsible coeperstive or private credit source, at reasonable rates and terms
for lcans far similar purpeses and periods of timne, Rurower will, upun the Government's request, apply for and aceept such
loan in suflicient amount to pay the note and any indebtedness secured hereby and to pay for any stock necessary to be
purchased in a cooperative lending agency in connection with such koan,

(16) Default hereunder shall comstituie default under any otler real estate, or personal praperty or other security
insirument held or insured by the Governnent and exceuted or zssumed by Borrower, and default under any such ather
security instrurnent shall constitute default hercunder. A

(17} SHOULD DEFAULT occur in the performance nr discharpe of any obligation in this isntrument or secured hy
this instrument, o1 should the pattics named as Borrower die of be declared incompetent, or should 2ny one of the parties
named a5 Borrower be declared a bankrupt ot an insolvent, or make an assignment fur the benefit of creditors, the Govern-
ment, at ils uption with or without putice, snay: (3) declare the entire amount unpaid under the note and any indebtedness

9 the Government hereby secured iminedialely due and payable, (b) for the account of Borrower incur and Pay reasonable

expenses for repair or maintenance uf and rake possession of, aperate of rent the property, {c) upon application hy it and
production of this instrement, without nther-cvidence and withuat notice of hearing of <aid application, have 3 receiver
appointed for the pruperty, with the usual powers of eccivers in like cases, and {d) authorize and request Trusiee o fore-
close this instrument ‘and sell the prooerty as provided by law, (¢} bring an action to foreclose this instnnent, abtain a
deficiency judgment, or enfarce any wther remedy provided by law,

(18) At the request of the Government, Trustee may fareclose this instrument by advertissment and sale of the pro-
perty as provided by law, for cash or secured credit-al the nption of the Gavernment, personal notice of which sale need not
be served on Borrower; and at such sake the Government and jts agenis may hid aned purchase as 2 stranger; Trustee 3t Trust-
ee’§ oplion may conduct such sale without being petsonally present. through Trustee’s defepale autharized by Trustee for
such purpose orally or in writing; and Truslee's exccution of 2 canveyance of the property or any pari thereal to any pur-
chaser at foreclosure sale shall be conclusive evidence thar the sale was conducted by Trustee personally or through Trustes's
drlegate duly authorized in aceordance herewnh,

(19} The proceeds of foreclusure sale shall be applied in the fallawing arder to the payment of: {2) costs and EXpenses
incident 10 enforcing or complying willr the prwisions hereof. {b} any prior liens 1equired by law or 2 cunpelent courl
be so paid, (¢) the debt evidencad by the note and all indehiedness 16 the Government sccured herehy, {d) inferior liens of
record required by law or a competent coure 10 be so raid, (&) ar the Government's aptisn, any other indebie dness of Bos-
rower owing 1o or insured by the Government. and (1) any bzlance to Borrawer. In case the Covermnent is the successful
bidder at fareclosure or other sale of alior any part o the propesty, the Governmeni may pay its shase of the purchase price
by ciediting such amount en any debts of Banower awing 10 or insured by the Government, in the order prescribed above.

(20} All puwers and agencies granted in this instrument are coupled with an interest and are irrevicahle by death or
otherwise and the rights and remedies provided i this instrument sre comulative to remedics provided by law,

{21} Borrower agrees that the Guvernment will not he bound by any present or future State Jaws, {a) prohibiting
mainienance of an action fora deficiency judgment nr limiting 1he amount thereof or the time within which such action may
be brought, (b) prescribing any other statute of limtitations, or (<} hmiting the conditions which the Government may by re-
gulation impose, including the interest rate it may charge, as 3 conditien of approving a ransfer of the property to a new
Borrower.

(22} M any pant of the foan for which 1lus instrument is piven shall he used to finance the purchase, construction or
repair of praperty to be used as an vaner-iwcupied dwelling theicin called “1he dwelling™ )y and if Borrower intends 1o sell ar
rent the dwelling and has obained the Gavernment’s consent to do so {3) ncither Borsower nor anyone authorized to act for
Borrower will, after receipt of a bona fide offer. refluse to negotiale for the sale or rental of the dwelling or will otherwise
make unavaifable or deny the dwelling 10 anynne because of race. culor, seligion, sex, or national otigin, and (b)Y Borrower
fecongizes a5 iflegal and herehy drwlauas. amd will not comply with ur atremipl 10 enfirce any revrictive ants on_the
dwelling relating to race, cobor, religuen, sex. o natimal ungie. 1o ?jvgl PACE 428
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(23) If Borrawer has a permil or approved application for the appropriation of water for use on or for the benefit
of the property hereinabove descrined, Borrywer will perform and complete ali the action and fulfill all the conditinns
necessary to perfect such water right; and in the event of Bosrower’s failure to do so, the Government shall have the right
1a complete such action and to advance such sums as may be necessary for such purpose, such advances 10 be secured by
this instrument.

{24) If the property, or any part thereof, is a lease or a purchaser’s interest in 2 contract of sale, Barrower will pay
when due all rents, contract payments and any and all other charges required by said lease oz contract, will comply with all
other requirements of said lease or contract, end will not surrender or velinguish, without the Government’s written consent,
any of Borrower's right, fitle and interest in or to the property or the lease or contraci while this irstrument remains in
effect,

(25} Borrawer has assigned or waived or will immediately, on requesr of the Government, assign or waive in favor of
the Government all grazing privileges. permits, licenses, or leases appurtenzni to or used in connection with said land, and
Barrower further covenants and agrecs 1o produce renewals thereof prior 10 their expiration, to pay all fees and charges and
to perform all acts and 10 do all things necessary to keep and preserve all said grazing riphts and renewals thereaf, and in the
event of the faidure of Borrower to do any of these things the Government may da so on hehall of Barrower, including ad-
vancing such sums as may be necessary for this purpose, and such funds advanced shatl be secured by this instrument,

(26) This instrument shall he subject to-the present regulations of the Farmers Home Administration, and to its
future regulations not inconsistent with the express pravisions hereof.

{27) Notices given hereunder shafl he sent by certified mail, unless otherwise required by law, and addressed, unless
and until some other address is designated in a notice so given, in the case of both Trustee and the Government 1o the Far-
mers Horme Adminjstration at the address siated above and in the case’of Borrawer at the address shown i the Farmers
Home Administration Finance Office records (which normally will be the same as the pnst office address shown ahove).

{28} Upon full and final payment of all indcbtedness herehy secured and the performance and discharge of each and
every condition, agreement and obligation, contingent, or otherwise, contained herein or secured hereby, the Government
shall request Trusiee to execute and deliver to Borrower at Borrower’s address a full reconveyance of the property within
60 days after written demand by Borrower, and Borrower hereby waives the henefits of all laws requiring eartier execution
or delivery of such reconveyance.

(29} M any provision of this instrument or application thereof ta any person or circumstances is held invalid, such
invalidity will not affect other provisions or applications of the instrument which can be given effect witheut the invalid
provision or application, and 1o that end the provisions hereof are declared to be severable.

WITNESS the hand(s) and scal(s) of Borsower this 12th day of ___September L1

\77.-.:?1;2(?-’ ity ey A s v
Martin W. Buschman fSee!

Pt . - ’ ’
Wi e B Loy N s g
Margaret Elaine Busé¥ffiin also known as
ACKNOWLEDGMENT Elaine L. Buschman

STATE OF NEVADA

COUNTY OF __LINCOLN ;s
On this 121th day of September .19 B0, personally appeared before
me the signer{s) of the above instrument,
who duly acknowledged to me that they execuled the same,
Notary Public, residing at: A ::‘ L SR P A
(NOTARIAL SEAL) A k) {\ -.-\dL{w‘ -
NOTARY, P‘;;UC My commission expires: oz i 1 ‘:" /98
STATE OF NEVADA
County Of Clark
Cal D, Armstrong

¥ Comminion Excires Sapt, 29. 19y
e L L DL P Prp t Ry
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Property Description {Continued) i

"
4 parcel of land situated in the NEX of the NEX of Section 7, T. 2 South,
Range 68 E., MaDaB. & M., Lincoln County, Nevada and being further deecribed
a8 follows:

Beginning at a point (1) from which the SE corner of the NEX of the NEk
of said Section 7 bears South 89° 53¢ E., 776 feet; more or less; thence
continuing N. B5% 53 Wep 130 feet more or less to the SW C

s orner (2};
thence N, 26" Eo, 410 feet more or less to the W corner (3

); thence
South 41 ' 301 'E., 130 feet mora or lesw to the NE cormer (4); and thence
South 26° W., 300 feet moze or less to the point of beginning.
o 65
o 69765 _

FILED AND RECORDED AT I-BGUCEST oF

Sspr )2, 1980 |
ATimum_im
_,f_MiNm 33 OF OFFICIAL
RECORDS, PAGE LINOOUL
maN‘EVAPA'

socc 39 mie 430




