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{*The Eleanor S. Lamb Family Trust®)

Escrow No, E-87702-DS

TRUST AGREEMENT

THIS TRUST AGREEMENT, made this 27 day of August

1375, by ELEANOR 5. LAMB, (hereinafter sometimes referrod to as the
"Grantor", when reference 1s made to her in her cabacity as creator
of this Trust and the transferor of the principal properties there—
of}, and ELEANOR §. ﬁAHB, of Las Vegas, Nevada, (hereinafter sometimes
referred to as the "Trustee", when reference is made to her in her
capacity as the Trustee or fiducifary hereundery) ‘

' WITNESSETEH

WHEREAS, the Grantor:desires by this Trust Agreament to
establish 2 revocable trust for the uses and Purpcses hareinafter
‘ set forth, to make provision for tha cars and management of certain
of her present properties and for the ultinate disposition of the
trust properties:

ROW, THEREFORE, the Grantor hereby gives, grants, txunsferl,
stets over and delivers as the original truat estata, IN TRUST, unto '
the Trustee, who hereby declares that she has received from the Gran—
tors all of the property listed on Schedule A", (which.schedule is
attached hereto and made a part of this Trust Agreement), TO HAVE
AND TO HOLD THE SAME IN TRUST, and to manage, invest and reinvest
the same and anv additions that nay from time to tima be made tharets,
subject to the hereinafter provided trusts and the terms and condi-
tions, powers and agreements, relating thereto,

ﬁdditional pProperty may be added to the trust estate, at
any time and from time to time, by the Grantor, or by any perhon ar
persons, by inter vivos act or testamentary transfar, or by 1nsuran§:e
contract or trust deaignation.

The property comprising the original trust estate during
the life of the Grantor eshall retaln its character as her separate
property, as degignated on the attached Schedule” "A”". Property
subsequently received by the Trurtee during the life of the Grantor‘

8hall be listed on an appropriate schedule annexed hereto and shall
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under, or to any part thereof, during the entire term of said t;p?tia*
nor shall the right, title, interest, or astata of any beneficlary‘ h
ba subject to any right, claim, demand, llen or judgment of any credi-
tor of any such benafici&ry, nor be subject nor liable to any prdcésn
of law or egquity, but 21] of the income and principal, except as othar—-
wise provided in this Trust Agreement shall by the Trustee be payable
and deliverable to or for the benefit of only the before named and .
designﬁted baneficiaries, at the time hereinbefore sat out, and

receipt by such beneficiaries ghall reliave the Trustee from respom-
sibility for such good faith distributicns.

SIXTE: DEFINITIONS.

1. "Income®™ 'The terms "net income" and "income",
as used in this Truat Agreement, shall mean the {nccme
and earnlnges from the trust created hereunder to which
such term shall refer, exclusive of tha profits real-
ized from the sale of any of that trust's principal,
exclusive of all dividends, cash or in kind, paid by
corporations in cazes of liquidation, and axclusive
of stock dividends bearing similar preferences and
voting rights (such profits, liquidation dividends
and stock dividends being considered a part of the
trust principal and to be added thereto), less any
necessary charges and expenses pald or incurred in
connection with the management or protection of that
trust estate and the Trustee's proper compensation
for services rendered hereunder. FProfits and losses
from the sale of real properties, securities or other
aspets of the Family Trust shall ba conaidered prin-
cipal and not income, and accounted for accordingly.

2. "Education® Whenever provisicon is made in
this Truet Agreement for payment for the "education®
of a beneficlary, the term "education® shall be con-
strued to include college or post-graduate study, s0
long as pursued to advantagée by the beneficiary at
an institution of the benefieclary's cholce and in deter-
mining payments to be made for such college or post-
graduate education, the Trustee shall take into con-
glderation the Lenaficiary's rslated living and travel-
ing expenses to the extent that they are reasonable.
This term shall include all necessary axpensas neaded
to sustain a beneficlary while serving on a mioseion for

tha Church of Jegua Christ of Latter-day Ssints. -

3. "Child, Children or Issue” W%henever the terms
"child®, "children™, or "issue" are used in this Agrea-
ment, the terms shall include lagally adopted children,

SEVENTH: FOWERS OF TRUSTEE. To carry out the purposes

of any trust created under this jinstrument and‘uubject to any limitations
stated elsewhere in this Trust Agreement, tha Trustes is vested with

the following powers with respact to the trust estats and any part
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of it, in addition to those powers now or hereaftar conferred by_iawl

A. To continue to hold any property, including
any ghares of the Trustea's own stock and to operate
at the risk of the truat estata any business that the
Trustee receives or acquires under the trust as lnng
as the Trustee deems advisable.

B. To managa, control, grant options on, sell,
{for cash or on deferred payments}, convey, éxchanges,
partition, divide, improva and repalr trust property.

¢, To leasa trust property for terms within or
bayond the term of the trust and for any purpose, in-
oluding exploration for and removal of gas, cil, and
other minerals; and to enter into community oil leases,
pooling and unfitization agreements,

D. To borrow money and to encumber or hypothacate
trust property by mortgage, deed of truat, pledge,
or otherwisa; to borrow money on behalf of cne trust
from any other trust created hereunder to guarantee
any loan made during the lifetime of the Grantor.

B. To carry, at the expense of the trust, insur-
ance of such kinds and in such amounts as the Truatee
deems advisable to protect the trust estate and the
Trustee againat any hazard.

F. To commence or defend such litigation with
respect to the truat or any property of the trust estate
as the Trustee m2y deem advisable at the expensge of
ths trust.

G. To compromise or otherwise adjust any claims
or litigation against or in favor of the truat,

H, To invest and reinvest the trust estiate in
every kind of property, real, personal or mixed, and
avery kind of inveastment, specifically Including, but
not by way of limitation, corporate chligations of
every kind, stocks, preferred or common, shares of
investment truste, investment companies, and mutual
funda and mortgage participations, which men of pru-
dence, discretion and intelligence acguire for their
own accounht, and to invest in any common trust fund
administered by the Trustee and to lend money of ons
trust to any other truat created herecnder,

I. With respect to gecurities held in the trust,
to have all the rights, powers and privileges of an
owner, including but not by way of limitation, tha
power to vote, give proxies and pay assessments; to
participate in voting trusts, pooling agreements, fore- M
closures, recrganizations, consolidations, mergers,
Jiquidationsg, sales and leases and incident to such
participation to deposit securities with and transfer
title to any protective or other committes on such
terms as the Trustee may deem advisabler and to exer-
cise or sell stock subscriptions or conversion rights.

-
J. TUpon any distributicn of principal or income
of the trusts created harein, the Trustee shall have

the power to distribute in money or in kind, includ-

ing undivided interests in any property, or partly
in money and partly in kind, and to make a non-pro
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rata distribution in kind, &according to such method
as the Trustee in his discretion deems advisable,

K., Except za otherwise specifically provided
in this instrument, the determination of all matters
with raspect to what is principal and income of the
trust estate and the apporticonment and allocation of
receipts and expenses thereon shall be governed by
the provisions of the Nevada Principal and Income Law
and shall be determined by the Trustae in the Trustea's
discretion; provided, however, that all capital gain
distributions from mutual funds should ba allocated
to principal.

M., All of the trust powers set forth in Nevada
Revised Statutes 163.265 to 163.410 inclusive, are
hereby incorporated into this Trust Agreement.-

EIGHTH: SPECIAL PROVISIONE..

A. Revocation and Amendment.

1. This Trust Agreerent and tha trusts
evidenced thereby, may be revoked at any tinas
during the life of the Grantor by the Grantor
delivering written notice of revocation to the
Trusteas. :

2, -This Trust Agresment, and the trusts
evidenced thereby, may be amended at any time
and from time to time during the life of the
Grantor by the Grantor delivering such amendment
or amendments in writing to the Trusteea provided
the Trustee's dutlies and liabilities cannot be
increased without the Trustee's consent. -

i1, Prom and after tha death of the Grantor,
this Trust Agreement may not ba revoked, altered,
or amended,

B. Limitation of Trust Powers. Administrative
control and all other powers relating to the varlous
trust estates created hereunder, shall be axercised
by the Trustee in a fiduciary capacity and solely tor
the benefit of thea Survivor and the other beneficiar-
iss as herein provided. Neither the Trustee, the Gran-
tors, nor any other person, shall be permitted to pur-
chase, exchanga, reacquire or otherwise deal with or
diepose of the principal of any of the various trust
gatates or the income therefrom, for less than an ad-
equate and full consideration in money or money's worthj
nor shall any person borrow the principal or incoma
of the trust egtates, directly or indirectly, without
adéequate interest in any case or without adequate se-
curity therefor.

.. €, Compensation of Trustee. A successor trustee
or trustees, whether corporate or non-corporate, shall
receive reasonable compensation for services rendered
hareunder.

D. Applicable Law. This Trust Agreement i{s execu-
ted under EEQ Taws of the State of Nevada and ghall
in all respacts be governed by the lawa of the Stats

of Mevada; provided, however, the Trustes shall have
the discretion, exercisable at any later time and from
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J. Headings, The various clauce headings used By
harein ara for convenience of refersnce only and con~

stitute no part of this Trust Agreement,

K, Copies., fThis Trust Agreement may be exacu-
ted in any n r of copies and aach shall constitute
an original of one and the same instrument,

. L. Constructicn, Whenever it shall be necessary’
te interpret thls trust the masculine, feminine and
neuter personal pronouns may be construed finterchange-
ably, and the singular shall include the plural and
tha plural the singular.

NINTH: NON-CONTEST PROVISION. The Grantor..speoifidals-.

ly desiree that these trusts created herein sa administered and dil-
tributed without litigation or dispute of any kind. If any benefi-
ﬁiary of these trusts or any other person, whether stranger, rela-
tives or heirs, or any legatees or devisees under the Last Will and
Testament of the Grantors or the successors-in-interest of any such
persons, including any person who may be entitled to receive any
portion of the Grantora' Estates under the intestate laws of ths
State of Nevada, geek or establigh to assert any claim ¢to the assets
of these trusts estabhlished herein, or attack, oppose or seek to

set aside the administration and distribution of the sald trusts,

or to have the same declared null and void or diminished, ;r to defeat
or change any part of the provisions of the trusts established herein,
then in any and all of the above mentioned cases anﬁ events, such
person or persons shall receive One Dollar ($1.00) and no more in
lieu of any interest in the asasets of the trupts.

TENTH: SUCCESSOR TRUSTEE, 1In the event of the death or mantal

incapacity of the Grantor, the Grantor then nominates and appoints

her son, MONTE CARROLL LAMB, to act am Trustee of all of the trusts
created hereunder, In the event that HOﬁTE CARROLL LAMB 1; unable or
wnwilling to serve as such Trustee, then the Grantor nominates andi
appoints the PBANK OF NEVADA to act as Trustee of all of the trusts
created hereundex, NoO successor trustee shall have any responsibilicy
for the acts or omissiona of any prior trustee fnd no duty to audit or
invesatigate the aoccounts or administration of any such trustee, nor,
unless in writing requestsd so to do by a berson having a pressnt or
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futurse beneficial interest under a trust created hareunder, apy duty
to take action or cobtain redress for breach of trust.

ELEVENTRs ACKNOWLEDGMERT, REPORTS, INSPECTION OF RECORDS...

Tha Trustee hereby acknowledges receipt of and accepts the proper-
ty and the initial trust estate created hereunder on the terms and
conditions stated and agrees to care for, manage and control the
same in accordance with £he directions herein specified, and to fur-
nish to each beneficlary having income pald, distributed, credited
or accumulated for his or her benefit, annually and more often if
reguested so to do, a statement showing the condition of the trust
property, the character and amounts of the investments and 1liabil-
ities, and tha receipts, expenses and disburpements since the last
previous statement. -Tha booka of account of the Trustee in connec—
ticon with the investments shall at all timesa be open to the reason-
able inspection of th§ living beneficiaries or their &uly gqualified
representatives, and such person or persons as they may designata
for that purpose.

THIS TRUST AGREEMENT is accepted and executed by the Gran-
tor and Trustee in the State of Névada on tha day and year first

above written,

GRANTOR

Eleanor B, Lanmb

ELEAHOR 5. LAMB-

TROSTEE

Elaanor 8. LAmb

EYERNCR S, LAMB
STATE OF NEVADA )

) m: *
COUNTY OF CLARK )

On August 27 s 1975, personally appaared

before me, A& notary public, ELEANOR §. LAMB, who declared to me that
she executed the foregoing Trust Agreement free.from fraud, duress,

menace, or undue influence of any person whatscever.
: . Don W Ashenith

— STATE OF NEVADA
NOTARY P‘::‘:?‘E-r - TITY

DON W. ASHWORTH

‘I,.j My Gommission Eapites Hov. 1, 1976

Notary Public
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CERTIFICATION .

I, DON W. ASHWORTH, the Attorney and Custodian of
.the ariginal of the "The ELEANOR S. LAMB FAMILY TRUST"
certify that the attached are copies of the pertinent pages
of the original Trust Agreement dated 27th day of August,

1975.

THE CERTIFYING PARTY

STATE OF NEVADA

COUNTY OF CLARK
On the 2. day of e 1980, apprcared

before me, a notary public, DOR f7. ASHWORTH, who acknow-

ledged to me that he executed the foregoing instrument.

Nobary Publ Stete of Newde:
CLARK COUNTY

Wanda Hemphroys

My Commianion Expires Apr, 8 LA

I, _%69670
Tili} £ND FEGCORDED AT RECNEST OF

KECYeRE Thrze

e UE.RF L9 E0
/7 _..JLV SASRUTES PAST _2 feiats e
e CF OfiCIAL
TN, DRGE QZAZ__ LiNCOu
CTRATY, NEVADAL
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