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REAL ESTATE DEED OF TRUST FOR UTAH AND NEVADA

THIS DEED OF TRUST is made and entered into by and between the undersigned

WILLIAM A, SMITH and BONNT J. SMITH, Husband and Wife

residing in LINCOLN County, NEVADA

whose post affice address
it P, 0. BOX 455 CALYENTE NEVADA , 85008

a3 trustor(s) herein called “Borrower,™ and the United States of America, acting through the Farmers Home Administration,
United States Department of Agriculture, a-Government agency, 125 Sowth State Street, Room 5434 Federal Building,
Sait Lake City, Utah 84138, as trustee, herein called “Trustee ™ and the United States of America, acting through the Far-
mers Home Adminisiration, United States Department of Agriculture; as beneficiary, herein called the “Government,” and:

WHEREAS Borrawer is indebted to the Government as evidenced by one or mare promissory note(s) or assumption
agreement(s), herein called “note,” which has been executed by Borrower, is payable to the order of the Government, au-

thorizes acceleration of the entire indebiedness a1 the option of the Government upon any default by Borrower, and is
described as follows:

Date of Instrument Principal Amount
Auguat 22, 1980 $28,000.00

And the note evidences a loan to Borrower. and the Government, at any time, may assign the note and insure the
payment thereof pursuant 1o the Consolidated Farm and-Rural Deselopment Act, or Title V of the Houwsing Act of 1949 or
any other statutes administercd by the Farmers Home Administration:

And it is the purpose and intent of this instrument that, améng other things, at all times when the note is held by the
Government or in the event the Government should assign this instrument without insurance of the note, this instrument
shall secure pavment of the note wnd shalt secure any FUTURE ADVANCES by the Government 1o the Borrower (all re-
ferences herein to ihe “note™ shall be deemed to inchude such future note(s}). but when the note is held by an insured halder,
this instrument shall not secure payment of the note or 2ttach 1o the deht ¢videnced thereby, but 35 to the note and such
debt shall constitute an indemnity deed of trust to secure the Government against loss under its insurance contract by reason
of any default by Barrower;

And this instrument also secures the recapture of any interest credit or subsidy which may be granted to the Borrawer
by the Covernment pursuant 1o 42 US.C. §1490a

NOW, THEREFORE, in consideration of the boan{s) Borrower does hereby grant, bargain, sell, convey, and assign unto

trustee the foliowing described property situsted in the Siate of XXBX Nevada, County(iesj of Lincoln, more
particularly described as follows:

Lot 7, Bloc

k 5, of the City of Caliente, according to the official map
h £, fi

b
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together with all rights, interests, casernents, hereditaments and appurtenances thereunto belonging, the rents, issucs, and
profits thereaf and revenues and income thezefrom, all improvements and personal property now or later attached thereto
or reasombly necessary 1o the use thereof, including, but nor limited to ranges, relrigerators, clothes washers, clothes dryers,
@r carpeting purchased or financed in whole of in part with Yoan funds, all water, water rights, and water stock pertaining
thereto, and all payments at any 1ime owing to Barrower by virtue of any sale, Jezse, transfer, conveyance, or condemnation
of any pan thereof or interest therein-all of which aye herein called ““the property.”

TO HAVE AND TQ HOLD the properiy unto Trustee, Trustees succossors, grantees and assigns forever and in fee
simple:

IN TRUST, NEVERTHELESS, (a) at all times when the note is held by the Government, or in the event the Govern-
ment shoyld assign this instrument without insurance of the payment of the note, 1o secure prompt payment of the note
and any renewals and extensions thereof and any agreements contained therein, including any provisions for the Fayment of
an insurance or other charge, (b) at all 12mes when the note is held by an insured holder, 10 secure performance of Borrower's

Borrower contained herein or in any supplementary agreement.

BORROWER for Borrowers self, Barrower's heirs, executors, administeators, successors and assigns WARRANTS the
property unto Trustee for the benefit of the Government agansi all Jawful claims and demands whatsoever Except any liens,
encumbrances, easements, rescrvations, or conveyance specified hercinahave, and COVENANTS AND AGREES as follows:

{1) To pay promptly when du¢ any indebtedness o the Government hereby secured and to indemnify and save
harmless the Government against any loss under its insurance of payment of the note by reason of any default by Borrower.

emment, as collection agent fur the holder.

(2)  To pay to the Government suck fees and other charges 3¢ may now or hereafier be required by regulations of the
Farmers Home Administration.

(3) M required by the Government, to make additional monthly payments of 1/12 of the estimated annual taxes,
assessments, insurance premiums and other charges upon the mortgagsd premises. :

(4)  Whether or not the note is insured by the Government,
required herein 1o be paid by Borrower and not paid by Barrower when due, as well as any costs and expenses for the pre.
servstion, protection, ot enforcemen of this lien, as advances for the account of Borrower, All such advances shall bear
interest a1 the rate borne by the nute which has the highest interest rate,

(5) Al advances by the Government as described in this instrument, with intezest, shall be mmediately due and pay-
ahle by Borrower 10 the Gavernment without demand at the place designzied in the latest note and shall be secured herehy.
No such advance by the Government shall vetieve Borrower from breach of Borrower's covenant 1o pay. Any payment made
by Borrower may be applied on the note or any indebredness to the Government secured hereby, in any order the Govern.

the Government may at any time pay any other amounty

ment de1crmines,
(6} To use the lozn evidenced by the note solely for purposes autharized by the Government.

{7} To pay when due al) 1axes, liens, judginents. encumbrances, and assessments lawfully attaching to or assessed
against the properry, including alt charges and assessmenis jn connection with Wwater, water rights, and water stock pertaining
10 of reasonabiy necessary 1o the use of the real property described ahove, and promptly deliver to the Governument without
demand receipt evidencing such payments,

{8) To keep the propeity tnsured as required by and under insurance policies approved by the Government and, at
its request, to deliver such policies 10 1he Gavernment.

(9) . To mainuin improvements in good repair and make repatrs required by the Government; operate the Property in
a gund and husbandmanlike manner, comply with such farm conservation practices and farm and home management plans

as the Gavernment from 1ime 1o time may prescribe; and not 1o abandon the properly, or cause or permit waste, lessening

or impairment of the security cuvered hereby, or, without the written consent of the Government, cut, remove, or lezse
necessary for ordinary dermestic purposes.
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(10} To comply with all laws, ordinances, and regulations :ift'ecting,ﬂ?‘e property. .

(11) To pay or reimburse the Government for expenses reamgublyfﬂegemry or incidental to the protection of the lien

and priority hereof and 1o the enforcement of or the conpliance with the grovisions hereof and of the note and any supple.
mentary apreement (whether before or after default) including but'not limited to costs of evidence of title to and survey of
the propenty, costs of recording this and other Instruments, attorneys' fees, trustees” fees, court £osts, nd exjfenset of adver.
tising, selling, and conveying the property,
(12) Neither the property nor any portion thereof or interest therein shall be beased, assigned, sold, transferred or
encumnbered, voluntarily or etherwise, without the written consent of the Government. The Government shail have the sole
and exclusive rights as beneficiary hereundes, induding but not limited to the POWEr o granl consents, partial releases,

subordinations, and satisfaction, and no insured holder shall have any right, ti
hereof. .

(13) Ax all reasonable times the Government and its agents may inspeci the property (o asoertain whether the cav.
enants and agreements contained herein or in any supplementary agraement are being performed,

(14} The Government may {a) extend or defer the maturity of, and renew and reschedule the payments on, the debt
evidenced by the note or any indebicdness 1o the Government secured by this instrument, (b} release any party who js lishls
under the note or for the debt from lizbitity to.the Government, {c) release pottions of the property and subordinate its
Hen, and (d) waive any other of its rights under this instrument. Any and afl this can and will be done without affecting the
lien oz the priority of thisinstrunient or Borrower's or any other party’s liability ta the Governiment for payment of the note
or debt secured by this instrument unless the Government says otherwise in writing. HOWEVER, any forbearance by the
Government-whether once or oftern—in exeicising any right or remedy under this instrument, or_otherwise afforded by
applicable law_ shall not be a waiver of oy preclude the exercise of any such sight or remedy.

(15) If at any time it shall appeat 1o the Government that Bosrower may be able to obtain 2 loan from 2 production
credit association, a Federal land bank, or other responsible coaperative or privale credit source, at reasongble rates and terms
fur loans fur similar purposes and periods of time. Borrower will, upan the Government's requést, apply for and accept such
loan in sufficient amount to pay the note and any indebtedness sccured hereby and to pay for any stock necessary (o be
purchased in a couperative lending agency in connection with such loan, -

{16) Defautt hereunder shall constiture default under any uther real estate, or personal property or other sccurity
instrument held or insured by the Government and executed o assumed by Borrawer, and defauly under any such other
secunty instrument shalf constitute default hereunder. : 1

(17) SHOULD DEFAULT occur in the performance or discharge of any obligation in this isntrument or secured by
1his instrument, or should the parties named as Burrower die or be declared incompetent, or should any one of the parties
named as Borrower be declared a2 bankrupt os an insolvent, or make an assignmeni for the benefit of creditors, the Goverp-
ment, at its option with of withou! notice, may: (a) declare the entire amount unpaid under the note and any indebtedness

appointed for the propertv, with the usual Powers of receivers in |ike cases, and (d) authorize 3nd request Trustee to fore-
close this instrument and sell the property as provided by law, {¢} bring an action to foreclose this instrument, obtain a
deficiency judgment, or enforce any uvther remedy provided by law,

(t8) At the request of the Government, Trusiee may foreclose this instrument by advertissment and sale of the pro-
perty as provided by law, for cash of secured credit ai the option of the Gavernment, personal natice of which sale need not
be served on Borrower; and at such sate the Government and jts agents may bid and purchase as a stranger; Trustee at Trust-
ee’s option may conduct such sale withouf being personalty present. through Trustee’s delegate authorized by Trustee for
such purpose orally or in writing; and Trusiee™s execution of 2 conveyance of the property or any part thereof 1o any pur-
chaser a1 fureclosure sale shall he conclusive evidence that 1he sale was conducted by Trustee personally or through Trustee's
delepate duly authorized in accordance herewilh.

(19) The proceeds of Toreclasure sale shall be applied in the following arder 1o the payment of: (a) costs and expenses
incident 1o enforcing or <complying with the provisions hereof, {b) any priar liens required by law or a competent court to
he so paid, (¢} the debt evidenced by the note and all indebtadness to the Government secured hereby, (d) inferior liens of
record reguired by law or a CeMPLlent court to be so paid, (e} al the Government's option, any gther indebtedness of Bor-
rower awing 10 or insured by the Government, and (f) any balance 10 Borrower. In case the Government is the succeesful
bidder at foreclosure or other sale of ail or any part of the praperty, the Government may pay its share of the purchase price
by crediting such amount on any debts of Borrower owing to or insured by the Government, in the order prescribed above,

(20) All powers und agencies granted in this instrument aze coupled with an interest and are irrevocable by death or
otherwise; and the nghis and remedies provided in this instrument are cumulative to remedies provided by law,

€21} Borrower aprees that the Government will not be bound hy any present or future State taws, (a) prohibiting
mantenance of an action for a deficiency judgment or imiting the amount thereof ar the time within which such action may
he brought, (b) mescribing any other statute of limitations, or () linviting the conditions which the Government may by re-
pulation impase, including the interest rate i may charge, as a condivion of approving a transfer of the property to a new
Borrower.

{22) 10 any part uf the Joan for which 1his Instsument is given shall be used to finance the purchase, construction or
repais of p.operty to be vsed-as an owner-occupied dweliing (herein called “the dwelling™) and if Borcower intends 1o sell or
tent the dwelling and has obtained the Government's consent to do so {a) neither Borrower nor anyone authorized to act for
Borrower will, after receipt of 2 bona fide offer, refuse 1o negotiate for the sale or rental of the dwelling or will otherwise
make unavailable tn deny the dwelling ta anyone because of race, color, relipion, sex, or national origin, and (b) Borrower

1econgizes as illegal and hereby disclaims, and will not camply with or altempt to enforce any restrictive covepants on t
dwelling relating to race, color, religion, sex, ot national origin. BCDE g PAGE 3
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{23} If Borower has a permit or approved application for the appropriation of water for use on or for the benefit
of the property hertinabove described, Bormower will perfarm and complete all the action and fulfill all the conditions
necessary 10 perfect such water rights and in the event of Barrower’s failure 10 do so, the Government shall have the right
10 complete such action and to advance such suins as may be necessary for such purpose, such advances 10 be secured by
this instrement,

(24) If the property. of any part thereof, is a Jease or 1 purchaser’s inteeest in a coniract of sale, Borrower will pay
when due all rents, contract payments and any and all other charges requised by said lease or contract, will comply with ail
other requirements of said lease or eontract, and will not surrender or relinguish, without the Goverament’s written consent,
any of Borrowes’s right, utke and micrest in or to the property or the lease or contract while this insirument remains in
effect. |

(25) Borrower has assigned or waived or will immediately, on request of the Gavernment, assign or waive in Favor of
the Governmen all prazing prwvilepes. permns, ticenses, or leases appuitenant 10 or used in connectinn with said land, and
Borrower further covenants and agrees to produce renewals thereol prior 1o their expitation, to pay all fees and charges and
to perform all acts and to do all things necessary ko keep and preserve alf said grazing rights and renewals thereof, and in the
event of Lhe failure of Borrower to do any of these things the Gavernment may. do so on behalf of Borrower, including ad-
vancing such sums as may be necessary for this purpose, and such funds advanced shall be secured by this instrument.

(26) This instrument shalf be subject to the present regulations of ahe Farmers Home Administration, and to ita
future regulations not inconsistent with the express provisions hercof.

(27) Wouces given hercunder shail be sent by certified mail. unless otherwise required by law, and addressed, unless
and until some other address is desipnated in a notice so given, in the case of both Trustee and the Government 1o the Far-
mers Home Administration at the address stated above and in the case of Borrower at the address shown in the Farmers
Home Administration Finance Office records (which normally will be the same as the post office address shown above),

(28} Upon full and final payment of all indebtedness hereby secured and the performance and discharge of each and
every condition, agreenent and obligation, contingent, or otherwise, contained herein or secured hereby, the Government
shall request Trusfee to execute znd deliver to Borrower at Borrower's address a full reconveyance of the property within

60 days after written demand by Borrower. and Borrowers herchy waives the benefits of all laws requiring earlier execution
or delivery of such reconvevance.

(29) If any provision of this instrument or application thereof 1o any person or clrcumstances is held invalid, such
invalidity will nut affect other provisions or applications of the instrument which can be given effect without the invalid
provision or application, znd to that end 1he provisions hereof are declared to be severable,

WITNESS the hand(s} and seal(s) of Bocrower this ___22nd day of August 1980

T aM

WILLIAM A, SMITH (Seal)

Fonsn: | bitl,

BONNI J. SM {Seal)
ACKNOWLEDGMENT
STATE OF KEVADA |
COUNTY oF __LINCOLN _J s
On this ¢2nd day of Aupust .19 _81, petsonally appeared before

me Milliam A, Smith and Baonnd J. Smith

the signer(s) of the above instrument,

who duly acknowledged to me that they

executed the same,

Notary Publit, residing at; - ¢ :

(NOTARIAL SEAL) s ) (Lérr iren

My commission expires:

KAREN JOHNADN .
Motary Pubilc - State -+ Niyada
White P&~

~uln

WY DL v Aprd £, 1904
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