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’ REAL ESTATE DEED OF TRUST FOR UTAH AND NEVADA

Ti{lﬁﬂ@aOF TRUST is made and entered into by and between the undersigned CAREFREE LIVING,
a PARTNERSHIP

CLARK ' NEVADA

residing in County, whose post office address
5605 Seabaugh Avenue, Las Vegas - Nevada : 89107

L]

is

a8 trustors) herein called “Borrower,” and the United States of America, acting through the Farmers Home Administration.
United States Department of Agriculure, 3 Guvernment agency, 125 South Stale Streci, Room 5434 Federal Building,
Salt Lake City, Uiah 84138, as trusice, herein called “Trustee,” and the United States of America, acting through the Far.
mers Home Adminisiration, United States Department of Apricultuse, as beneficiary, herein called the “Government,” and:

WHEREAS Borrower is indebted fa the Government as evidenced by one or mare promissory note(s) or assumption
agreement(s), herein called “note,” which has been executed by Borrower, is payable to the order of the Government. au-
thorizes acceleration of the entire indebtedness at the option of the Government upon any default by Burrower, and is
described a5 follows:

Dare of Instrument Frincipal Amoun:
August 12, 1980 $ 659,750.00

And the note evidences a $oan te Borrower, and the Government, at any time, may assign the note and insure the
payment thereof pursuant to the Consolidated Farri and Ruzal Development Act, or Title V of the Housing Act of 1949 of
any other statules administerad by the Farmers Home Administration;

And it is the purpase and intent of this instrument that, among other things, at afl times when the note is held by the
Government or in the event the Guvernment should assign this instrument without insurance of the Rote, this instrument
shall secure payment of the note and shall secure any FUTURE ADVANCES by the Government to the Borrower fall re-

this instrument shall not secuze payment of the note or attach to the debe evidenced thereby, bui as 10 the note and such
debt shall constitute zn indemnity deed of trust to secure the Government against loss under jts insurance contract by reason

And this instrument also secures the recapture of any interest credit or subsidy which may ba granted to the Bosrower
by the Govenment pursuant 1o 42 US.C. §1490a.

NOW, THEREFORE, in consideration of the loan(s) Borrower does hereby grant, barpain, sell, convey, and assign unto
trustee the following described Property situated in the State of Pah, Nevada, Coumy(ies}of Lincoln

Lot 1 in Block 33 in the City of Panaca, County of Lincoln, State of Nevada.

SEE EXHIBIT “A" ATTACHED HERETD AND BY REFERENCE MADE A PART HEREOF,
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together with all rights, interests, easements, hereditamenits and appurtenances thereunto belonging, the rents, issues, and
profits thereof and revenues and income therefrom., all improvements and personal property now or later attached thereto
or reasonably necessary to the use thereof, including, but not limited to ranges, refrigerators, clothes wasliers, elothes dryers,
or carpeting purchased or financed in whole or in part with loan funds, all water, water Tights, and water stack pertaining
therero, and all payments at any time awing 10 Bosrower by virtue of any sale, lease, transfer, conveyance, or condemnation
of any part thereof or interest therein-all of which are herein calied “the property,”

TO HAVE AND TO HOLD the property unto Trusiee, Trustee's successors, grantees.and assigns forever and in fee
simple:

IN TRUST, NEVERTHELESS, (a) at all times when the note is held by the Government, or in the event the Govern-
ment should assign this instrument withoul insurance of the payment of the note, tv secure prompt payment of the nute
and any renewals and exiensions thereol and any agreements contained therein, including any provisions for the payment of
an insurance or other charge, (b} at all times when the note is held by an insured holder, 10 secure performance of Borrower's
ageemwnt herein to indemnify and save harmiless the Government against loss under its insurance contract by reason of any
default by Borrawer, and (c} in any event and at all times 10 secure the promps payment of all advances and expenditures
made by the Government, with interest. as hercinafier deseribed and the perlormance of every covenani and agreement of
Borrower contained herein or in any supplementary agreement.

BORROWER for Borrower's sclf, Borrower™s heirs
property untoe Trustee for the benefit of the Governme

, executors, administrators. successors and assizns WARRANTS the

nt a

encumbrances, easements, reservatiuns, or conveyance speci

gainst all lawful chaims and demands whatsoever exce any licns,
fied hereinabove, and COVENANTS AND AGRFES us follows:

(1} To pay promptly when due any inde
harmless the Government against any loss ander i
At ail imes when the note.is held by an insured
erunent, as collection agent {or the holder,

{2}  To pay 1o the Government such fees and other charges as may now or heseafter be reguired by regulations of the
Farmers Home Administration,
{3) If required by the Govermmmem
assessments, insurance premiums and other charges upon the mortgaged premises.

(4}  Whether or naf the note is insurcd by the Guvernment, the Government may at any time pay any nther amounts
required herein to be paid by Borrower and nut paid by Borrower when due, as well as any costs and expenses for the pre-
servation, pretection, or enforcement of this lien. as advances for the account of Borrower, Al such advances shall hear
interest at the rate borme by the note which has the highest interest rate.

(5}  All advances by the Government as Jdescribed in this nstrument, with interest. shall be insmediately due and puy-
able by Borrawer 10.the Governgment without demand a1 1he place designated in the latest note and shall be secured hereby.
Nao such advance by the Government shuil relicve Borrower from breach of Borrower’s cavenant to pay. Any payment made
by Borrower may be applied on the note or any indebtedness 1o the Government secured herehy, in any order the Gavern-
ment determines.

(6)  Touse the Joan evidenced by the note solely for purposes zuthorized by the Government,

{7y To pay when due 2§ 1axes, liens, judgments, encumbrances, and assessments lawfully attaching to or assessed
againsi the property, including all charges and assessments in connection with water, water nghts, and water stock pertaining
1o of reasonably necessary 10 the use of the rcal property deseribed ahove, and promptly deliver to the Government without
demand receipt ¢videncing such payments.

(8} To keep the property insuted as required b
its request, to deliver such policies 10 the Government.

{9} To maintair improvemnents in guod repair and miake e
2 good and husbandmanlike manner; camph with such farm con
as the Government from time 1o 1ime may prescribe
or Impairment of the sccurity cavered heehy, or,
any timber, gravel. ail, gas, coal, o1 other ninerals ex

J-'\\

biedness to the Government hereby secured and 1o indemnily and save
ts insurance of payment of the note hy reason of any default by Borrower,
Irolder, Borrvwer shail continue to make paymenis on 1he nute 1o the Gov-

. to make additional monthly payments of 112 of the estimated annual taxcs,

¥ and under insurance policies approved by the Government and, at

pairs required by the Government; operate the propenty in
servation practices and farm and home management plans
and nut tes abandon the property, or cause o; permit waste, lessening
without the weitten comsent of the Cuovernoent, cut, remave, or kease
cepl as may he necessary for andinary domestic s puoses.

—~
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(10) To cumply with ajf laws_ordinances, ang regulations affecting the property.

{11) To payor reimburse the Government for expenses reasonzbly mecessary or incidental 10 the protection of the lien
and priority hereof and to the enforcement of oy the compliznce with the provisions hereol znd of 1he note gnd any supple-
mentary agiee ment {whether before or after defauli) inchuding but not limited 1o costs of evidence of titke 10 gnd sitvey of
the property, costs of recording this and aiher mstrumen|s, attomeys’ fees, trustees” feps, court costs, and expenses of ydver.
tising, selling, and canveying the propesey. :

(12) Neither the PIOPETtY nor any portion thereaf or interest therein shail be leased, assipned, sold, transferred ur
encumbered, voluntarily or otherwise, without the written consent of the Gavernment, The Government shall have the sole
and exclusive rights ag beneﬁciary kereunder, including but not limited 10 the POWET to pran| consents, partial releases,
subordinations, and satisfaction, and no insured holder shall have any right, title or jnteresy tn o1 1o the fien or any benefits

{0435
- Burmower will, upon 1he Government's request, apply for and aceept such
oan in suffictent amount to pay the pote and 20y indebtedness secprey hereby and to pay for any stock necessary Lo be
purchased in 3 couperative lending ARERCY In connection with such loan,

{16) Default hereunder shajl cunstitute defaull under any other real estate, of persanal property or other SECUrity
mstrement held or insured by the Governnienr and executed or assumed by Borrower, and default under any such other

{17) SHOULD DEFAULT occur in the performance or discharge of any obligation in

this isntrument or secured by
this Instument, or should the Paities numed as Borrower die or be declared incompetent, or

should any one of the parties
nefit of creditors, the Goverp-

purchase ax g siranger; Trusiee 2t Trust-
> present, dhirough Trugree's delegate avthorized by Trustee for
such purpose orally or in writing, and Trustee's exccution of a €nnveyance of the PTOPEFtY OF any part thereof to 2ny pur-

chaser a1 foreclosure sale shall be conclusive evidence that the sale was conducted by Trystee personaily or through Trusree's
delegate duly authorized in accordance herewith,

(19) The Proceeds of forectosuse sate shall be applied in the ﬁ)ﬂowing order to the Payment of: (z) costs and expensey
incident 1o en!orcing or complying with (he Provisions hereof, (b} any prior liens required by law or a comperent court e
be so paid, fc) the debt evidenced by the note and all indebredness 19 the Goverpmen secured hereby, (d) inferior liens of
record required by law or 2 COMpetent court {y he 5, Padd. {e} at the Goverminent's oplion, any oiher indebiedness of Boyr.

¢ purchase price
the order prescribed abave.

{22} If any Part of the loan for which this instrwnent is gven shall be used 1o finance th
Tepair of property 10 be used as an owner.occupied dwelling (herein called “'the dwelling™ and if
Tent the dwelling ang hag wbtained the Gievernment's comsent o Jo so g} nejzher Borrower nor 3
Borrower will, after receipt of a

ny the d

€ purchase, construction or

Borrower intends to sell or

nyane authorized 10 act for

bona fide offer. refuse o negotiate for the sale o rental of the dwelling or will otherwise
i i i
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(23) U Barrower has a permit or approved application for the appropristion of water For use on or for the benefin
of the praperty Wgreinabove described, Borrower will perform and complere all the action and fulfill all the conditions
necgssary ta perfect guch water right; and in the event of Borrower's failure ta dn s, the Government shall have the cight
to complete such action and to advance such suins as may be necessary for such purpose, such advances to be secured by
this instrument.

{24) If the property, or any part thereof, is 2 bease ur a purchager’s interest in a contract of sale, Borrower will pay
when due all rents, contract paymenis and any and all other charges required by said lease or contract. will comply with all
other requirements of said lease or contract, and will not surrender or retinquish, without the Government’s written consenlt,
any of Borrower's righs, title and interest in o1 1o the property o1 the lease or contract while this instrument remains in
effect. '

(25) Borrower has assigned or waived or will immediately, on request of the Government, assign or waive in favar of
the Government al} prazing priviepes, permits, licenses, or leases appurtenant 1o or used in connection with said land, and
Borrower further covenants and agrees 1o produce renewals thereof prior 1o their expiration, to pay all fees and charges and
to perfoan ali 3¢1s and to do alt things necessary to keep and preserve all said grazing rights and rencwals theveof, and in the
event of the failure of Borrowersto do any of these things the Government may do so on behalf of Borrower, including ad-
vancing such surmns as may be nefessary fos this purpose, and such funds advanced shall be secured by this instrument.

(26) This instrument shall be subject 10 the present regulations of the Farmers Home Administration, and to its
future regulations not inconsistent with the ex press provisions hereofl,

{27} Mutices given hereunder shall be sent by cenified mail, unless otherwise required by faw, and addresscd, unless
and until sume other address is designated 1n 2 notice so given, in the case of hoth Trustee and the Government 1o the Far-
mers Home Administration a1 the address stated 2bove and in the case of Borrower at the address shown in the Farmers
Home Administration Finance Office records (which nermally will be the same as the post office address shown ahove).

(28} Upon full and final payment of 3ll indebtedness hereby secured and the performance ang discharge of each and
every condition, agreement and obligation, centingent, or otherwise, contained herein or secured hereby, the Government
shall request Trusiee 1o execute and deliver 1o Borrower at Borrower's address a fult reconveyance of the property within
60 days after written demand by Borrower. and Borrower hereby waives the benefits of all laws requiring earlier execution
orf delivery of such reconveyance.
(29) If any provision of this instrument or application thereof 10 any person or circemstances is held invalid, such
dity will &1

invalj at affect other provisions or applications of 1he instrument which can be given effect without the invalid
Provision or application, and 1o that end 1he provisions hereof are declared ta be severable.

WITNESS the hand(s) and sealfs) of Borrower this 1L . v di)‘;:; T ‘RSHIP
CAREF! NG

Rl Sl

(oo e
- i}
{2 Q &%
{Seal)
ACKNOWLEDGMENT
. STATE OF __Iy72ns
COUNTY OF _2r2r s bd
On this _12tF day of U .19 _?_N personzlly appeared before
: e Paurer o 0 ot il * ""LI.‘.“ .
me Willier 0. Paveer wi irtlie I furtiy the signer(t) of the above instrumeny,
who duly acknowledged to me that than executed the same.
Notary Public, residingat; .= "oz i, ©vers
(NOTARIAL SEAL) ’ - et 2

My commission expires:

- - 7 - BCCK 39 PACE 27
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EXHIBIT “A™

"The property described herein was obtained or improved through
Federal financial assistance. This property is subject to the
provisions of Title VI of ‘the Civil Rights Act of 1964 and the
regulations issued pursuant thereto for so long as the property
continues to be used for the same or similar purpose for which
financial assistance was extended or for so long as the purchaser
owns it, whichever is longer."

"This instrument also secures the obligations and covenants
of Borrower set forth in Borrower's Loan Agreement of g8/12/80 ,
which is hereby incorporated herein by reference."

“The borrower and amy successors in interest agree as required by
section 502 (C) (2) of the title of the Housing Act of 1949, as
amended, then extant, to use the housing for the purpose of housing
peoplie eligible for occupancy as provided in Section 515 of Title ¥
of the Housing Act of 1949, as amended and FmHA regulations then
extant during this twent ear peried beginning 8/12/80 .
The borrower understands that should an unsubsidized project be
converted to a subsidized within 15 years from the date the Jast
1oan on the project is closed, that the period will be increased by
5 years. The borrower will be released during such period from
these obligations only when the government determines that:

{nm Affordable, decent safe, and sanitary alternative housing s

(2)

available to the temants who are likely to be displaced due to
a change in the use of such housing and related facilities, or
to an increase in rental or other charges likely to occur as a
result of prepayment.

And,in the case of housing or related facilities tontaining
more than 10 dwelling units, that the changes likely to occur
as a resuit of such prepayment will not have a substantial
adverse effect on the supply of affordable, decent, safe, and
sanitary housing available to low- and moderate-income and
elderly handicapped persons in the area in which such housing
and related facilities are Tocated. A tenant may seek
enforcement of this provision as well as the government,”

F, ;)HAND RECU&EU IIT‘I;JE;T OF
Jz_ua._C__o-
LAY TR

AT o FINUTES Fasy éQ CCLOCK
Y]
nwsoox_;éijiﬁ_cwcxncmx

FECORDS, FATE u

CGUNTY, NEVADA,
cdﬁ%%§§;%§%
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